
-~~]Fj

Lf"

u

OF HMCORRE

~ I

,--I
11 ((11 ~ Ir~y
gnt~u-nd Revenue Segvu'c's-

Pubiir-ation 808 (9-73)



P,viblication 303 (9-73)
For sale by the Superintendent of Documents, U.S. Government Printing Office
Washington, D.C. ~0402 - Price $1.30 (paper cover)

Stock Number 4804-00608

Suggas~ed citation
Internal Revenue Service
Statistics of Income-1970, Fiduciary Income Tax Returns
U. S. Government Printing Officz, Washington, D. C. 1973

Statistics of Income publications are for sale by
the Superintendent of Documents, U. S. Government
Printing Office, VVashington, D. C. 20402

Other recent publications ior sale
Zip Code Area Data, Individual Income Tax Returns, 1969 (130pp., !~2.00)
Business Income Tax Returns for 1970, Preliminary (26pp., ~.40)
Business Income Tax Returns Tor 1969, (303pp., $4.00)
Corporation Income Tax Returns ior 1970, Preliminary (19pp. !~)-30)
Corporation Income Tax Returns for 1969, (288pp. $3.95)
Farmer's Cooperative Income Tax Returns for 1963 (64pp.~ $.40)
Fiduciary, Gift, and Estate Tax Returns, 1965 (114pp. $1.25)
Personal Wealth Estimated from Estate Tax Returns, 1962 (1030p. $.65)
Foreign Income and Taxes Reported on Corporation Income Tax Returns for

1964, 1965, and 1966, (380pp., $4.00)
Individual Income Tax Returns for 1971, Preliminary (30pp., $.45)
Individual Income Tax Returns for 1970. (385pp., $5.00)
Estate Tax Returns for 1969 (48pp., $.65)

Publications in preparation
Personal Wealth Estimated from Estate Tax Returns, 1969
Business Income Tax Returns for 1970
Foreign Tax Credit an Corporate Income Tax Returns, 1968 and 1969
Corporation Income Tax Returns for 1970
Individual Income Tax Returns for 1971I u, u

STATURCS
(OF I

MEVMN ~



D@Pwbmm~
Internal Revenue Service

Donald C. Alexander, Commissioner
R. F. Harless, Deputy Commissioner

Lancelot W. Armstrong, Acting Assistant Commissioner (Planning and Research)

Statistics Division
Vito Natrella, Director

Robert J. Tolliver, Assistant Director
Robert A. Wilson, Chief, Income, Finance, and Wealth Branch

Daniel W. Burch, Chief, Statistical Techniques Branch
Alfred J. McKeon, Chief, Mathematical Statistics Branch

Thomas M. Durkin, Chief, Program Management Branch

This report on fiduciary Income tax returns was
prepared by John Kozielec under the direction of

Keith Gilmour, Chief, Wealth Statistics Staff, in the
Income, Finance and Wealth Branch.

Other branches of the Statistics Division assisted in the
development of the sample design, the preparation of
processing procedures, and the post-tabulation review

of the data. Statistical abstracting of the data was
conducted by the Data Center in Detroit, Michigan,

which also developed the computer systems design and
conducted computer processing of the data.



Letter of TransmftW

Treasury Department,
Office of the Conimissioner of Internal Revenue,

Washington, D. C., July 17,1973.

Dear Mr. Secretary:

Under the general requirements of section 6108 of the Internal
Revenue Code, we are submitting Statistics of Income-1970, Fiduciary
Income Tax Returns. This report, based on a sample drawn from the
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as the additional tax for tax preferences, the revised treatment of the
alternative tax computation, charitable deductions, and the allocation
of accumulation distributions. Data on pooled income fund trusts and
taxable income and tax by marginal tax rates are also included.
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III



COFql n~'Ls-

Introduction, 1

Changes in law, 2
Accumulation distributions, 2
Additional tax for tax preferences ("minimum tax"), 2
Alternative tax computation, 2
Charitable contributions deductions, 2
Income tax surcharge, 2
Investment credit, 2

Highlights of 1970 fiduciary income tax returns, 2
Components of Total Income, 2

Table A-Summary statistics by tax status, 3
Table B-Number of estates and trusts, income, and tax: 1965

and 1970, 3
Table C-Trusts by type-Total income, total deductions, dis-

tributions deduction, taxable income, and tax, 4
Chart 1-3 principal components account for over 73% of

total income of all estates and trusts, I
Chart 2-Components of income by size of total income, 3

Deductions, 2
Taxable income, income tax, and tax credits, 3

Explanation of terms, 5

Description of the sample and limitations of the data, 11
The sample and the population, 11

Table D-Fiduciary income tax returns processed in 1971:
summary of sampling rates. 11

Sampling variability, 12
Nonsampling controls, 13

Table E-Fiduciary income tax returns processed in 1971:
coefficient of variation of the estimated number of estates
and trusts, 11

Table F-Sampling variability table-relative sampling variabil-
ity at the one standard deviation level for selected estimates
by size of total income, 12

Tables
I All estates and trusts-sources of income and loss, deductions,

taxable income, and tax items, by size of total income, 14
2 Estates-sources of income and loss, deductions, taxable in.

come, and tax items, by size of total income, 17
3 All trusts-sources of income and loss, deductions, taxable in-

come, and tax items, by size of total income, 20
4 Simple trusts-sources of income and loss, deductions, taxa.

ble income, and tax items, by size of total income, 23
5 Complex trusts-sources of income and loss, deductions, taxa-

ble income, and tax items, by size of total income, 25

6 Inter vivos trusts-sources of income and loss, deductions,
taxable income, and tax items, by size of total income, 27

7 Testamentary trusts-sources of income and loss, deductions,
taxable income, and tax items, by size of total income 29

8 Trusts which are pooled income funds-selected sources of
income and loss, deductions, taxable income, and tax
items, by size of total income, 31

9 Estates and trusts with charitable deduction-amounts paid
or permanently set aside for charitable purposes and
charitable deduction, by size of deduction and size of
total income, 32

10 Estates and trusts with distributions deduction-distributable
net income, amounts of income paid or required to be
distributed, and distributions deduction, by size of dis-
tributable net income. 33

Il Trusts with distributions deduction-distributable net in-
come, amounts of income paid or required to be distrib-
uted, and distributions deduction, by size of distributable
net income, 34

12 Estates and trusts with regular tax computation-taxable in.
come and tax by marginal tax rate and size of total in-
come, 35

13 Estates and trusts with regular tax computation-income sub-
ject to tax and tax, classified by both the marginal rate
and each rate at which the tax was computed, 36

14 Estates and trusts with alternative tax computation -income
subject to tax and tax by marginal tax rate and by size of
total income, 37

15 Estates and trusts with alternative tax computation-income
subject to tax and tax under two methods of alternative
tax computations, 39

16 Estates and trusts with tax preferences-total tax preferences,
exclusion, base for additional tax, and additional tax for
tax preferences, by size of total income and size of tax
preferences, 40

17 Estates and trusts with additional tax for tax preferences-
total tax preferences and additional tax, by size of total
tax preferences and size of additional tax, 41

18 Trusts with allocation of accumulation distribution-distribu-
tions in 1970 and income taxes deemed distributed in
1965 through 1969, by size of accumulation distribution
and by size of total income, 42

19 Trusts with allocation of accumulation distribution includ-
ing capital gains distribution-distributions in 1970 and
income taxes deemed distributed in 1965 through 1969, by
size of capital gains distribution and size of total in.
come, 42

20 Number of estates and trusts by accounting period and size
of total income, 43

21 Historical summary, 1960-197o, 46

1970 Forms and instructions, 47

IV



fldudary
COME TAX RETURNS

Introduction

The statistics presented in this report are estimates de-
rived from a sample of 55,000 unaudited fiduciary income
tax returns, Forms 1041, filed in 1971. (The most recent
previous study of these returns was for 1965.) This sample
was drawn to represent all returns for the income year 1970.

A fiduciary (an individual or legal entity serving as
trustee, guardian, or executor of an estate or trust) had to
file a fiduciary income tax return for a trust which had

Chart 1

any taxable income, or for an estate or trust which had
gross income of $600 or more regardless of taxable income,
or for any estate or trust which had a nonresident alien
beneficiary. Generally, since only certain small estates and
trusts were excluded from filing, the returns for 1970 in-
cluded most of the income for estates and trusts in the
United States.

Returns weredue on or before the 15th day of the fourth
month following the close of the tax year. The returns had
to be filed in the Internal Revenue service center for the

3 principal components account for over 73%
of total income of- all estates and trusts
Percent of totat income

1956 1958 1960 1962 1965 1970

Dividends
increase

Net capital
gains
decrease

Rents and
royalties
increase

Dollar amount (Billions)

1956 1958 1960 1962 1965 1970

Pividends
increased
by 31%

Net capital
gains
decreased
by 36%

Rents and
royalties
increased
by 46%

1



2 Fiduciary Income Tax Returns for 1970

region in which the fiduciary resided or had his place of
business. If the fiduciary had no legal residence or place of
business in the United States, the fiduciary had to file the
return with the Office of International Operations in Wash-
ington, D.C.

Fiduciary income tax returns are filed to report the an-
nual income of domestic estates and trusts. In the case of
estates, the income represents that received by the executor
of an estate of a deceased individual while the estate is
being administered. If the individual had not died, such
income would have been reported on Form 1040 (indi-
vidual income tax return) . In addition, after the assets of
the estate are distributed, such income would generally be
reported by the beneficiaries on their Forms 1040.

In the case of trusts, the income represents that received
during the year by the fiduciary of a personal trust (one
set up to benefit an individual or a group of individuals by
a person, the grantor, who is not himself a beneficiary) .
Personal trusts may be created during the life of the
grantor, "inter vivos", or by terms of the grantor's will,
"testamentary". Since the trust is basically a conduit for
distributing the income to the beneficiaries, the trust is
generally taxed only on the portion of income not currently
distributed. The beneficiaries report their shares of the in.
come on their Forms 1040.

Changes in Law
The Tax Reform Act of 1969 changed numerous sections

of the Internal Revenue Code of 1954 covering the taxa-
tion of income from estates and trusts. The following items
were affected or introduced by the Tax Reform Act of
1969:

(1) Accumulation distributions,
Additional tax for tax preferences ("minimum
tax") 1

(3) Alternative tax computation,
(4) Charitable contribution deduction,
(5) Income tax surcharge, and
(6) Investment credit.
ese items, discussed only briefly in this section, are

covered in detail in the "Explanation of Terms."

Accumulation Distributions

The Tax Reform Act of 1969 created, in effect, an un-
limited "throwback" rule for accumulation distributions of
trusts by eliminating the former "throwback" rule and all
its exceptions. Data on selected items for trusts with accu-
mulation distributions for 1970 are presented in tables 18
and 19.

(reflected in the tables of this report) , to 32.5 percent for
1971, and to 35 percent for 1972. The methods of comput-
ing the alternative tax are illustrated in the "Explanation
of Terms" under "Income tax before credits". Also, tables
14 and 15 present data which show some characte~Tistics of
returns with the alternative tax computation.

Charitable Contributions Deduction

The provision in the law allowing trusts unlimited deduc-
tions,for amounts set aside for charitable purposes and not
distributed was eliminated by the Tax Reform Act of 1969.
Amounts actually paid to charitable organizations could be
deducted in full by trusts: Estates were not affected by the
change in law. Selected data for estates and trusts with
charitable deductions are presented in table 9.

Income Tax Surcharge

The Revenue and Expenditure Control Act of 1968 im-
posed a 10 percent surcharge on tax liabilities of estates
and trusts. The 10 percent surcharge would have expired
after June 30, 1969, but the Tax Reform Act of 1969 ex-
tended the surcharge through the first half of 1970 at a 5
percent rate.

Investment Credit
The Tax Reform Act of 1969 repealed the 7 percent in-

vestment credit on investments in property made after
April 18, 1969. However, the credit could still be claimed
for equipment purchased under binding contracts in effect
prior to the repeal date.

Highlights of 1970 Fiduciary
Income Tax Returns

Components of Total Income
Tables A and C and charts I and 2 present selected sum-

mary statistics on estates and trusts for 1970. Chart I shows
the trend of three major sources of income-dividends, net
capital gains, and rents and royalties-over the period 1956-
1970. Chart 2 shows a comparison of all the major income
components for 1970 as a percent of total income in various
income classes.

Table B presents highlights for 1970 compared to similar
data for 1965, the most recent-year for which detailed esti-
mates were obtained from fiduciary returns. The most sig-
nificant change was the 120 percent increase in interest in-
come which almost offset a $1 billion decrease (36 percent)
in net capital gains.

Additional Tax for Tax Preferences ("Minimum Tax")

The Tax Reform Act of 1969 imposed an additional tax
of 10 percent on the amount by which certain tax prefer-
ences exceeded a $30,000 exclusion plus the regular income
tax. Data concerning total tax preferences and tax are
shown in tables 16 and 17.

Alternative Tax Computation

The maximum tax rate on net long-term capital gains
in excess of $50,000 was increased to 29.5 percent for 1970

Deductions

The total deductions for all estates and trusts increased
to $8.8 billion for 1970, or $2.1 billion over 1965. The larg-
est single deduction was the distributions deduction (deduc-
tion for distributions to beneficiaries) which amounted to
$4.8 billion and was claimed on over 70 percent of all
trusts. On simple trusts alone, the distributions deduction
was over $3.2 billion and it reduced total income for that
group by 70 percent. This deduction was much smaller on
complex trust returns since, by definition, complex trusts
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T2ble C. -TRUSTS BY TYPE-TOTAL INCOME, TOTAL DEDUCTIONS, DISTRIBUTIONS DEDUCTION, TAXABLE INCOME, AND TAX

(All figures are estimates based on samples-number of returns and dollar amounts In thousands]

Total Distributims,

T e of t t
Number of

ine
ome Total

deduction
yp rus

crus te (less deductions
Number of

deficit) t rusts Amount

(1) (2) (3) (4)

ALL TRUSTS

Tots I ....... .... ................ ................................................ ....................... 752 7,513,516 6,625,635 533 4,125,578

Simple ............ .... ............... ................................................. ....................... 438 4,851,282 4,639,480 403 3,230,795

C-P,:, * "*-**,* ,*" ***""**,*"**, * ... * ... ***** .... *"***** ..... -**---**** * ....... , ... * .... * ... -
298 2,453,789 1,758,564 118 751,113

.~ CSimp, osplex not specified ....... ................................................ ....................... 17 208,446 227,590 12 143,670

INTER VIVOS TRUSTS

Total ....... .... ................ ................................................ ....................... 372 3,470,336 2,908,489 235 1,804,123

Simple ........... ..... ............... .................................... I ............ ....................... 185 2,024,135 1,927,428 172 1,394,800

C"1' x'** - ' * ' - .......
185 1,423,964 955,179 62 396,116

: . iexSimp, or omp ..c p ifl d ........ ;C ................................................ ....................... 2 22,238 25,882 1 13,207

TESTAMENTARY TRUSTS

Total ....... .... ................ ................................................ ....................... 279 3,113,253 2,799,466 229 1,789,638

Simple ............ .... ................ ................................................ ....................... 195 2,272,136 2,126,638 182 1,481,806
compl x .......... ..... ............... ................................................. ....................... 81 804,085 635,451 44 283,755
Simple or complex not specified ...... ......................................... I ....... ..... I ................. 3 37,033 37,377 3 24,077

INTER VIVOS OR TESTAMENTARY TRUST NOT SPECIFIED

Total ....... .... ............... ....................................... .......... ....................... 101 929,927 917,679 69 531,817

Slop 57 555,011 585,414 49 354,189

* ... ..C * "
31 225,741 167,934 12 71,242

_ '*" .Simple or ampl x "orn s;cifi d ......., e .................................... ......... . ..... ...... ....... 12 149,175

I I

164,331 2 106,386

T e of trust

Taxable income
.1 come tax
fter credits Tota

-

l tax

yp
Number of
tr,s

ts Amount Number of
trust.

Amount Number oftrust. Amount

(6) (7) (8) (9) (10) (n)

ALL TRUSTS

Total ..... ............... ................................................ ....................... 1,161,851 251 404,627 251 410,895

Sim
pl%- ...

73 391,309 73 144,843 73 148,241
Z-

p
177 764,387 177 257,933 177 260,795

ple or complexSim net p ifi ....... ................................................ ....................... 2 6,155 2 1,851 2 1 R6()

INTER VIVOS TRUSTS

Total ....... .... ................ ................................................ ....................... 146 667,724 146 232,465 146 235,927

sim":
27 156,003 27 59,579 27 61,090

C-p, 118 510,281 118 172,541 118 174,492
Si.p or cmPl p ifi d ....... ......................... ...................... .......................

TESTAMENTARY TRUSTS

Total ....... .... ................ ................................................ ........................ 75 383,285 75 136,717 75 139,146

si.p
1:

36 196,151 35 72,170 36 73,805

comp ...... * **"*"*""* . .... *'*'*
39 186,610 39 64,430 39 65,224

Simple or compl x no pe ifi d ....... ................................................ ............. .........

INTER VIVOS OR TESTAMENTARY TRUST NUT SPECIFIED

Total ....... .... ................ ................................................ ....................... 31 110,841 31 35,445 31 35,822

Simpl............. .... ................ ................................................ ....................... 10 39,155 10 13,094 10 13,345
C-P

1 - - -- - - - - - - .. ..... ....... ....... ..... ... ....... ...... ..... .... .. .. .. .......
20 67,495 20 20,962 20 21,080

not speciiie d . .. . . .. .. . . .. .. .. . .. . .............. 1 4,191 1 1,389 1 1,397

(*) A, a:t:risk in a cell denotes that the estimate is not shavo separately because of high sampling variability. However, the data are included in the appropriate totals.VOTE

: D t 1 1

me

y not add to total because of rounding.

estates and trusts. This reflects the conduit nature of the
estate or trust where generally only the income not cur-
rently distributed is subject to the fiduciary income tax.

For the 377,000 estates and trusts which had tax com-
puted under the regular tax computation, the effective tax
rate (tax before credits as a percent of their total income)
was about 10 percent. Tax before credits for these returns
amounted to $415 million. The effective rate for the 3,000
estates and trusts which had tax computed under the alter-
native method was about 31 percent. The tax before credits
for this group amounted to $183 million, $55 million being
generated at regular rates and $128 million at capital gains
rates. There were slightly more than 1,000 estates and trusts

with taxable income subject to the new tax rates greater
than 25 percent on net capital gains.

The tax surcharge amounted to $15 million and in-
creased the tax before credits to $613 million. The sur-
charge was reported on 335,000 estates and trusts, or 35
percent of the total.

Over 10,000 estates and trusts reported tax credits which
totaled $1.7 million. About 82 percent of the total amount
was foreign tax credits. The investment credit, amounting
to $326,000, represented the remaining 18 percent. Al-
though the investment credit provision was repealed, 1,400
estates and trusts claimed the credit presumably since their
investments in property were still eligible for the credit.
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Additional tax for tax preferences, the so-called "mini-
mum tax," was imposed on the tax preference income and
special deductions listed in the "Explanation of Terms."
Table 16 shows that 138,000 estates and trusts reported tax
preferences of $755 million. However, the 2,000 entities
which paid any tax on their tax preferences had their $242
million of preferences reduced by the exclusion and taxes
to about $79 million, and the tax before adjustments
amounted to $7.8 million. After adjustments, for the de-
ferred minimum tax on net operating losses remaining as a
carryover, the tax for tax preferences was reduced to $7.4
million.

Explanation of Terms

Accumulation distribution

In general, accumulation distributions were current year
distributions to the beneficiaries of complex trusts of in-
come accumulated in prior years. Prior to the Tax Reform
Act, the trustees of the trusts could accumulate the income
of the trust in high income years of the beneficiaries and
distribute the trust income to beneficiaries in the low in-
come years of the beneficiaries.

A throwback rule was enacted in an attempt to retard
tihe abuses in accumulation trust situations, but the numer-
ous exceptions (not covered here) and the 5-year limitation
on throwbacks seriously eroded the effectiveness of the
throwback rule. Also, the trustee was required to allocate
the capital gains to corpus, if there were any during the
year, and the gains were taxed to the trust in the year
earned. There were no further tax consequences upon the
distribution of the capital gains.

The Tax Reform Act of 1969 was enacted to improve the
effectiveness of the law. Under the Act, trusts were to be
taxed on income distributions received from accumulation
trusts as if the income had been currently distributed to the
beneficiary. The new law provided that beneficiaries who
received accumulation distributions were to be taxed under
the stipulations of an unlimited throwback rule. Under this
rule, the accumulated income of the trust was treated for
tax purposes as if it had been received by the beneficiary in
the same year it was received by the trust. The excess of
accumulation distributions over distributable net income of
the trust was thrown back to preceding years and taxed to
the beneficiary under the shortcut method or exact method.

Under the exact method, the beneficiary would have to
recompute his tax for the back years by adding the trust
income to his taxable income for each year involved. The
beneficiary could take a tax credit for the tax paid by the
trust on the income distributed. Under the shortcut
method, the tax on the distribution was averaged over the
number of years in which the income was earned by the
trust. Also provided in the Act was that capital gains allo.
cated to the corpus were to be subject to an unlimited
throwback rule. The General Explanation of the Tax Re-
form Act of 1969 prepared by the Staff of the joint Com-
mittee on Internal Revenue Taxation explains the accumu-
lation distribution in more detail (see pages 113-122).

The items in tables 18 and 19 concerning the allocation
of accumulation distributions are briefly defined below. Ref-
erences in parentheses are from Schedule J, Form 1041.

Accumulation distribution in 1970 (line 1, Schedule J) -
An accumulation distribution in 1970 was the excess of any
amounts properly paid, credited, or required to be distrib-
uted (line 7, Schedule C, page 2 of the Form 1041) over
distributable net income (line 5, Schedule C) reduced by
income currently distributable (line 6, Schedule C).

Taxes on throwback, 1965 througb 1969 (line 4, Schedule
J) -The taxes imposed on the throwback were the taxes
imposed on the undistributed net income on line 2, Sched-
ule J, and deemed distributed to beneficiaries. These taxes
were allowed as a credit on the tax liability of the bene-
ficiaries. The amount tabulated for this publication was the
sum of the taxes on line 4, Schedule J, for 1965 through
1969.

Throwback plus taxes imposed on the throwbacks for
1965-1969 Oine 5, Schedule J) -The amount on line 5,
Schedule J represented the sum of the throwback (line 3,
Schedule J) and the taxes imposed on the throwback (line
4, Schedule J). The throwback was the accumulation dis-
tributions to beneficiaries in excess of the undistributed net
income.

Taxable income, 1965-1969 (line 7, Schedule J) -Taxable
income represented the sum of the throwback and taxes
(line 5) less the tax exempt income included on line 5.

This income was to be reported by the beneficiaries on
their individual income tax return.

Capital gain distributions in 1970 (line 8, Schedule J) -
Capital gain distributions were capital gains paid or cred-
ited to a beneficiary of a trust in excess of the distributable
net income (reduced by income distributed currently) and
in excess of undistributed net income.

Taxes imposed on the throwback (line 11, Schedule J) -
These taxes on the throwback were the taxes on capital
gain distributions to beneficiaries (the excess of accumu-
lated income over undistributed capital gains) .

Capital gains plus taxes imposed on throwbacks (line 12,
Schedule J) -This amount represented the sum of capital
gains distributions in excess of the undistributed capital
gains (line 10) plus the taxes on the throwback.

Additional tax for tax preferences ("minimum tax")

In order to reduce the tax advantages of certain types of
income, the 1969 Tax Reform Act imposed an additional
tax for tax preferences ("minimum tax"). In general, un-
der the provisions of Internal Revenue Code Section 56,
this addition to the regular income tax was 10 percent of
the excess of an estate's or trust's "tax preferences" over
both the $30,000 exclusion and the regular income tax (re-
duced by any foreign tax or investment credit) . If a tax-
payer had a net operating loss that resulted in a carryover
to future years, the additional tax on an amount of the
"tax preferences" equal in size to the carryover was de-
ferred until the year the carryover was used.

The additional tax for tax preferences was effective for
accounting periods ended after December 31, 1969, and
applied to the following "tax preferences":

(1) Excess investment interest. This was the excess of
investment interest over net investment income. Investment
income consisted of gross income from interest, dividends,
rents, royalties, net short-term capital gains from property
held for investment purposes, and ordinary gains on sales of
depreciable property held for investment purposes or for



6 Fiduciary Income Tax Returns for 1970

rent. "Investment expenses" for purposes of determining
net investment income included State and local property
taxes, baddebts, depreciation under the straight-line meth-
od even if an accelerated method had been used, amortiza-
ble bond premium, cost depletion even if the higher per-
centage depletion had been used, and certain nonbusiness
deductions if they were directly connected with the produc-
tion of investment income. Investment interest expense, as
distinguished from other interest expense, was interest on
indebtedness incurred or continued to purchase or carry
property held for investment purposes., Interest with respect
to property which was subject to a "net lease" entered into
after October 9, 1969, was treated as a tax reference under
this provision.

(2) Accelerated depreciation on (a) low-income rental
housing; (b) other real Property (defined in Code section
1250) ; (c) personal Property (defined by section 1245)
subl

.
ect to a net lease. The excess of accelerated deprecia-

tion over the amount computed under the straight-line
method was considered a tax preference.

(3) Amortization of (a) certified pollution control fa-
cilities; (b) railroad rolling stock. The excess of these special
rapid write offs over what otherwise would have been a
depreciation deduction was considered a tax preference.

(4) Stock options. Upon exercising a stock option, an
employee did not realize income when the option price was

.less than the fair market value of the stock. This price
difference was, however, treated as a tax preference in the
year the option was exercised.

(5) Bad debt reserues. Financial institutions were al-
lowed deductions toward a reserve for bad debts under pre-
scribed rules. When these deductions exceeded the amount
required by actual experience, the excess was considered tax
preference.

(6) Depletion. The excess of depletion over the ad.
justed basis of the property (reduced by depletion taken in
prior years) was a tax preference. Thus, when the taxpayer
had written off his investment, he realized a tax preference.

(7) Capital gains. One-half of the excess of net long~
term gain over net long-term loss was excluded from income
in computing the regular income tax. The excluded half
was treated as a preference.

Alternative tax

The alternative tax, under prior law, was 50 percent of
one-half of the net long-term capital gains remaining after
subtracting long-term capital gains taxable to beneficiaries.
In order to equalize the treatment of estates and trusts, the
Tax Reform Act of 1969 increased effective tax rates on
long-term capital gains above $50,000 to 29.5 percent in
1970, to 32.5 percent in 1971, and to 35 percent in 1972.
The Act allowed long-term capital gains under $50,000 the
advantage of the lower 25 percent effective rate, Illustra-
tions of computing tax under the 25 percent rate (Alterna-
tive Tax Computation 1) and the higher effective tax rates
(Alternative Tax Computation II) are presented in the
"Explanation of Terms" under Income Tax Before Credits.

Capital gain distributions

A capital gain distribution was a distribution of capital
gains to beneficiaries which was greater than the distributa-

ble net income and undistributed net income. (See the
explanation in "Accumulation distribution" or Schedule J,
Allocation of Accumulation Distribution.)

Charitable contributions
Charitable contributions were gifts to organizations cre-

ated in the United States and operated for religious, chari-
table, scientific, literary, or educational purposes exclu-
sively; or for the prevention of cruelty to children or
animals, and gifts to veteran's organizations or to govern-
ment agencies who used the gifts for public purposes. Prior
to the Tax Reform Act of 1969, a trust or estate was al-
lowed a full deduction for any amount of its gross income
which it had paid or which it had permanently set aside
for charitable purposes.

The Tax Reform Act eliminated the set-aside deduction
allowed trusts. Congress concluded that it would be incon-
sistent to retain the deduction allowed trusts for amounts
set aside for charity (rather than paid to charity) if at the
same time foundations and charitable trusts were to be
required to distribute all of their income currently. Not to
subject these trusts generally to the same requirements and
restrictions as those imposed on private foundations would
present an easy means of avoiding these restrictions by set-
ting amounts aside for charity in trusts but not distributing
these amounts for extended periods of time.

In the case of estates, however, it was held not appropri-
ate to eliminate the set-aside deduction since it was often
contrary to probate law for an estate to make current dis-
tributions to charity. The set-aside deduction was also con-
tinued on the long-term income of pooled income funds.
The Act provided also that the set-aside deduction would
continue to be available for a trust established before Octo-
ber 10, 1969, which was required by the terms of its gov-
erning instruments to set aside amounts for charity, and for
trusts modified at any time after October 9, 1969.

Complex trust

A complex trust either (a) distributed to the beneficiaries
a portion of the trust corpus or (b) accumulated income
(regardless of the fact that during the taxable year it also

distributed a portion of the current income). A simple trust
became a complex trust when it began to distribute its
corpus. For example, a trust could not be simple in a year
of partial liquidation or the year of its termination. (See
also simple trusts.)

Distribution deduction (deduction for distributions
to beneficiaries)

In general, a distribution deduction was the smaller of
either (1) income currently paid, credited, or required to
be distributed to noncharitable beneficiaries, excluding gifts
and bequests of specific property and also excluding any
amounts paid currently for which a distribution deduction
was claimed in prior years; or (2) the income available for
distribution less expenses incurred in earning such income.
Not all income of an estate or trust was available for dis-
tribution; the trust instrument or local law might deter-
mine that certain kinds of income (such as capital gains)
and certain expenses (such as depreciation) were allocable
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to corpus. Income not included in total income (such as
tax-exempt interest), income paid or permanently set aside
for charitable purposes, and up to $100 of domestic divi-
dends were excluded in computing this limitation of the
distribution deduction.

Depreciation and depletion

The deduction allowable for depreciation and depletion
was the amount not allocable to the beneficiaries. Deprecia-
tion and depletion were apportioned between the trust or
estate and beneficiaries on the basis of the amount of in-
come allocable to each. Depredation deducted as a reason-
able allowance for the exhaustion, wear and tear, and obso-
lescence of property was allowable under Code section 167.
An estate was permitted an additional first year allowance
of 20 percent of the cost of tangible personal property (bem
fore adjustment for salvage value) with a useful life of 6
years or more (maximum allowance of $2,000). A depletion
deduction was allowed for exhaustion of natural deposits
or timber based on cost or a fixed percentage of income,
less rents and royalties, from the depletable property. Code
section 613 covered the different percentage depletion rates.

Dividends before exclusion

Included in this income source was the total of domestic
and foreign dividends received by the estate or trust either
directly or from a sole proprietorship, partnership, or an-
other estate or trust. Dividends before exclusion did not
include capital gain distributions from regulated invest-
ment companies and real estate investment trusts or non-
taxable distributions of stock or stock rights, returns of
capital, or liquidation distributions. Also excluded were
so-called dividends on deposits or withdrawable accounts
in mutual savings banks, cooperative banks, savings and
loan associations, and credit unions, and patronage divi-
dends declared by farmers' cooperatives and other tax-
exempt organizations. Dividends from Small Business Cor-
porations electing to be taxed through shareholders were
reported as "other income."

Dividend exclusion
Up to 1100 of dividends received from most domestic

corporations could be deducted from gross income. Divi-
dends not eligible for exclusion consisted of dividends from
(1) foreign corporations, China Trade Act corporations,
tax-exempt charitable organizations, and tax-exempt farm-
ers' cooperatives, real estate investment trusts, and (2) cor-
porations doing business in possessions of the United States,
if 80 percent or more of their gross income was derived from
U. S. possessions and 50 percent or more was derived from
the active conduct of a business in U. S. possessions.

Exemption

Each estate in process of settlement was entitled to a
deduction for exemption of $600. Simple trusts were al-
lowed to deduct $300. Complex trusts were permitted a
deduction of $100. If final distribution of assets had been
made during the year, all income of the estate or trust had
to be entered as distributed to beneficiaries without reduc-
tion for the amount claimed for the exemption.

7

Federal estate tax deduction

For income in respect of a decedent, a deduction was
allowed for an estate's share of the Federal estate tax pre-
viously paid on income which had accrued to a decedent
at his death and previously reported as income on the fi-
duciary income tax return. Only that portion of the Fed-
eral estate tax attributable to income which was not dis-
tributed to beneficiaries could be included.

Foreign tax credit

A foreign tax credit was allowed for income or profits
taxes paid to a foreign country or to a possession of the
United States. The amount of credit allowed was equal to
the total credit less the proportionate share allocable to
beneficiaries.

Gross rents and royalties

Gross income from rents and royalties was reported and
tabulated together. The combined amount represents gross
rentals, received either directly or through a sole proprietor-
ship, partnership, or another estate or trust, for the occu-
pancy of real estate and the use of personal property, as
well as gross royalties for the use of property and the ex-
haustion of its value. Royalties included earnings from
copyrights, patents, trademarks, natural resources under
lease, and the like. Expenses relating to such income were
not deducted from the income, but were included among
the deductions for interest, taxes, depreciation, depletion,
and other deductions.

Income subject to tax

For returns with the regular tax computation, this
amount was taxable income, or total income less deduc-
tions. For returns with Alternative Tax Computation 1, this
amount was also taxable income. However, for returns with
Alternative Tax Computation 11, income subject to tax
was made up of taxable income (less one-half net long-term
capital gain) and the amount of excess net-long term capi-
tal gain. For some returns with the latter computation, the
income subject to tax was exclusively excess net long-term
capital gains and these returns are labeled in table 15 "with
capital gains tax only." (See also "Income tax before
credits.")

Income tax after credits

The income tax after credits was the tax liability which
was determined by subtracting credits for foreign taxes paid
and for qualified investments in certain depreciable prop-
erty (investment credit) from the total of income tax be-
fore credits and the surcharge. Taxable estates and trusts
were determined by the absence or presence of an amount
of income tax after credits. Income tax after credits did not
include the amount of additional tax for tax preferences
and tax from recomputing prior year investment credit.

Income tax before credits
The tax base for an estate or trust was taxable income,

with one minor exception which is noted below. Two meth-
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ods of tax computation were available to the fiduciary, the
choice depending on the composition of the tax base.

(1) If the estate or trust had no net long-term capital
gain included in the tax base, progressive rates ranging
from 14 percent to 70 percent were applied to taxable in-
come to compute the tax. These rates were identical to
those applicable to a married individual filing a separate
return. Although the estate or trust may have had some
net long-term capital gain included in the tax base, the
progressive rates were applied to all the taxable income if
the tax base was $26,000 or les~s.

Example of estate or trust with regular tax only having taxable
income = f9,000

Taxable Income Tax Rate Tax
I st $500 .................................. 14% $70
Next $500 ................................ 15% $75
Next $500 ................................ 16% $80
Next $500 ................................ 17%, $85
Next $2,000 .............................. 19% $380
Next $2,000 .............................. 22070 $440
Next $2,000 .............................. 25% $500
Remaining $1,000 ......................... 287, $280

Regular tax ...................... $1,910

The 28 percent rate was the highest, or marginal, rate
at which this estate or trust was taxed. The marginal rate
is the basis for classification for this type of estate or trust
in tables 12 and 13.

(2) If the tax base exceeded $26,000 and included
some net long-term capital gain, an alternative tax compu-
tation was available which allowed the estate or trust to
benefit from a lower tax on the capital gain portion of the
tax base. In this computation, one-half the excess net long-
term capital gain (over any net short-term loss) was sub-
tracted from taxable income. The remaining taxable in.
come was taxed at the progressive tax rates. The "one-half
excess net long-term capital gain" was taxed at 50 percent.
The two computed taxes were than combined. The line
numbers next to each item are in reference to Schedule D,
Part III, Subpart A.-Computation of Alternative Tax.

Example of estate or trust electing Alternative Tax I computa-
tion: Taxable income = 140,000 (one-half excess net long-term
capital gain = 16,000)

Taxable income (line 16) $40,000
Less: One-half excess net long-term capital gain

Oi.ne 17) ...................................... . 6,000

Portion taxed at regular rates (line 18) ............. $34,000
Tax on Ist $32,000 (rates range from 14% to 530/,) .. $12,210
Tax on remaining $2,000 at 55% ................... 1,100

Regular tax Oine 19) ....................... $13,310
Capital gains tax, 50% of the one-half excess (line 20) 3,000

Alternative Tax I Pine 21) ................. $16,310

In table 14, returns of this type are classified by the
marginal regular tax rate; for this example 55 percent.

If the fiduciary had net-long term capital gain (or an
excess of net long-term captial gain over net short-term
capital loss) and taxable income exceeded $26,000 and ex-
cess net long-term capital gains exceeded $50,000, Alterna-
tive Tax II had to be computed.

Example of estate or trust with Alternative Tax 11 computation
with tax generated at both regular and capital gains rates:
Taxable income = $200,000 (one-half excess net long-term capi-
tal gains = $100,000). The line numbers next to each item
below are in reference to Schedule D, Part III, Subpart A.-
Computation of Alternative Tax.

Taxable income (line 16) ...................... $200,000
Less: One-half excess net long-term capital gain

(line 17) ................................... 100,000

Portion taxed at regular tax rates (line 18) ....... 100,000
Regular tax (line 19) .......................... 55,490

Since long-term capital gains exceeded $50,000, Part 111, Sup-
part B, Schedule D had to be completed. The line numbers next
to each item refer to Subpart B.

Regular tax (line 22) .......................... 55,490
Capital gains taxable at 25% Oine 28) .. $50,000
Tax on capital gains at 25% Oine 29) ........... 12,500
Excess net long-term capital gains ....... $200,000
Less: Capital gains taxable at 25% .. ... . 50,000
Balance (line 39) ..................... 150,000
Tax on capital gains at 29V2% (line 40) ......... 44,250
Alternative Tax II (total of lines 22, 29, and 41) .. 112,240

Example of estate or trust with Alternative Tax II computation
with tax generated at capital gains rates only:

Taxable income. = $120,000 and one-half excess net long-term
capital = $130,000. The line numbers next to each item below
are in reference to Schedule D, Part III, Subpart A.-Computa-
tion of Alternative Tax.

Taxable income (line 16) ...................... $120,000
Less: One-half excess net long-term capital gain

(line 17) ................................... 130,000

Portion taxed at regular tax rates Oine 18) ...... 0
Regulwar tax (line 191, -11 ********, ............ 0

Subpart A was completed to determine normal tax and surtax.
Even though regular tax was zero, Subpart B had to be com-
pleted to determine capital gains tax.

Regular tax Oine 22) .......................... 0
Capital gains taxable at 25% (line 28) .. $50,000
Tax on capital gains at 25% (line 29) ........... 12,500
Excess net long-term capital gains ....... $260,000
Less: Capital gains taxable at 25% ...... 50,000
Balance (line 39) ..................... 210,000
Tax on capital gains at 29V2% Oine 40) ......... 61,950
Alternative Tax II (total of lines 22, 29, and 41) . . 74,450

Interest received

Interest received included interest from all sources except
wholly tax-exempt government obligations. Also included
were so-called dividends, received or credited, on deposits
and savings accounts in certain banking organizations such
as savings and loan associations. Interest was received either
directly or from a sole proprietorship, partnership, or an-
other estate or trust.

Interest paid

Interest expenses were amounts deducted for nonbusiness
items of interest paid or accrued on personal debts, mort-
gages, bank loans, and installment purchases of property
and delinquent taxes. Interest on indebtedness incurred
which yielded tax-exempt interest was not deductible. Inter-
est on business indebtedness was included in other deduc-
tions.
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Inter vivos trusts
Inter vivos trusts were trusts created while the grantor

was living. Compare with testamentary trusts.

Investment credit

Prior to the Tax Reform Act of 1969, the law provided a
7-percent tax credit (3 percent for public utility property)
with respect to qualified investment. In general terms, the
investment credit was available with respect to tangible
personal and other tangible property (not including build-
ings and structural components) which was an integral part
of manufacturing, production, etc., or which constituted a
research or storage facility; and elevators and escalators. In
addition the property had to be depreciable property with
a useful life of 4 years or more. New property fully quali-
fied for the credit, but in the case of used property only an
amount up to $50,000 could be taken into account in any
year. Property with a useful life of from 4-6 years qualified
for the credit to the extent of one-third of its cost. For
property with a useful life of 6 to 8 years, two-thirds of the
investment qualified, and for property with an estimated
useful life of 8 years or more, the full amount qualified.
The amount of investment credit taken in any year could
not exceed the first $25,000 of tax liability plus 50 percent
of the tax liability in excess of $25,000. Investment credits
which because of this limitation could not be used in the
current year could be carried back to the 3 prior years and
used in those years; then to the extent of any amount still
remaining, carried forward and used in the succeeding 7
taxable years.

The Act repealed the investment credit with respect to
property on which physical construction, reconstruction, or
erection began after April 18, 1969, or which was acquired
by the taxpayer after that date. Certain exceptions were
provided for property constructed or acquired under a
binding contract entered into before April 19, 1969. The
new law also provided a limitation of 20 percent on unused
credits which could be claimed as a carryover to any year
after 1968.

Long-term capital gain deduction

The amount of long-term capital gain deduction was
equal to one-half of the amount retained by the estate or
trust of the excess of net long-term capital gain over the net
capital loss (including loss carryover) and less long-term
capital gains taxable to the beneficiaries.

Marginal tax rate

The marginal tax rate was the highest regulartax rate
applicable to a portion of a taxpayer's tax base.

Multiple trust returns

A grantor may create one or more trusts and the fiduciary
could report the income separately from each. Each trust
was allowed the $100 or $300 exemption and in all other
respects was treated as a separate entity for tax purposes.

Net gain or loss from sales of capital assets

The net gains or losses from sales of capital assets,
whether long-term or short-term, were from sales or ex-
changes of capital assets especially stocks, bonds, and non-
business real estate sales. Net gain or loss was determined by
including with the current-year transactions of the estate or
trust: (1) any short- or long-term capital loss carryover
from previous year; (2) net short- and long-term gains or
losses received from sole proprietorships and partnerships,
and from another estate or trust; (3) capital gain "divi.
dends" and undistributed capital gains from regulated in.
vestment companies; and (4) the excess net long-term gain
over net short-term loss distributed to estates by Small Busi-
ness Corporations electing to be taxed through share-
holders.

If the amount determined was a gain, it was all included
in total income (but see "Long-term capital gain deduc-
tion"). If the amount determined was a loss, the loss in-
cludible in total income was the smallest of (1) the amount
of the loss, (2) taxable income computed without regard to
such loss and the exemption, or (3) $1,000.

Net long-term capital gain in excess of net short-term
capital loss

This was the amount computed by doubling the long-
term capital gain deduction. The equivalent amount on the
return would be equal to the excess of net long-term capi-
tal gains or losses over net short-term capital gains or losses
less long-term capital gains taxable to beneficiaries.

Nontaxable returns
These were the returns with no amount of income tax

remaining after deduction of tax credits, but they can in.
clude returns whose only tax was additional tax for tax
preferences or tax from recomputing prior-year investment
credit.

Other deductions
Other deductions included all business deductions other

than depreciation and depletion; all nonbusiness deductions
not specifically covered on the return; the fiduciary's com-
missions and other ordinary and necessary administration
expenses; amortizable bond premiums; net operating loss
deduction; and any nonbusiness loss from a casualty or
theft in excess of $100. '

Other income

Other income included the net gains or losses from sales,
exchanges, and other dispositions of real and depreciable
property held not more than six months. Gains and losses
from involuntary conversions arising from casualty or theft
of property used in a trade or business and capital assets
held more than six months were included if losses exceeded
gains. Also included was all other taxable income not re-
ported elsewhere, including dividends from Small Business
Corporations electing to be taxed through shareholders and
income in respect of a decedent.
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Overpayment of tax

An overpayment of tax occurred when the tax prepay.
ments and credits exceeded total tax.

Partnership, estate, and trust net profit or net loss

The income or loss from partnerships and from other
estates or trusts included the estate's or trust's share of in-
come from syndicates, pools, joint ventures, or associations
electing to be taxed through shareholders. The estate's or
trust's share was reported without deductions for contribu-
tions or for net operating loss. Dividends, interest on tax-
free covenant bonds, and capital gains and losses from part-
nerships were excluded and were combined with dividends,
etc., elsewhere on the return for the estate or trust.

Pooled income fund

A pooled income fund was a special type of trust formed
to pay income to one or more noncharitable beneficiaries
and the remainder to charity.

Regular tax

Regular tax was the tax computed on taxable income at
the rates from the tax table on the "Instructions For Form
1041" in the rear of the publication. The rates ranged from
14 percent of the first $500 of taxable income to 70 percent
of taxable income over $100,000.

Simple trust
A simple trust was a trust which distributed its entire

current income to the beneficiaries in accordance with
either the governing instrument or local law, and did not
make charitable contributions (except for a few trusts per-
mitted under local law). A small number of trusts did not
have income to distribute or the character of the income
was such that it was not required to be currently distrib-
uted. A trust could have been a simple trust in one year and
a complex trust the next year. (See also "Complex trust").

Sole proprietorship gross profit or gross loss
Sole proprietorship gross profits or losses were equivalent

to the receipts of sole proprietors from sales or services less
the cost of sales and operations. Expenses relating to such
income, other than costs of sales and operations, were in-
cluded in "Other deductions" except depreciation and de-
pletion and charitable contributions. The income items
other than the gross profits were included in their appro-
priate categories.

Surcharge
In addition to the regular tax liability, the tax surcharge

was continued at a 5 percent rate for the period January 1,
1970 through June 30, 1970. The surcharge was applied to
the income tax before credits based on the tax rate schedule
or alternative tax computation. Figured on an annual basis,
the surcharge was 2V2 percent. Special computations were
required to determine the tax surcharge for noncaleDdar
year returns.

Tax due

Tax due was reported on returns where the tax withheld
and the tax prepayments and credits of the estates and
trusts were insufficient to cover the total of income tax
after credits, tax from recomputing prior-year investment
credit, and additional tax for tax preferences (minimum
tax). Fiduciaries were permitted to pay the tax in equal
installments for estate tax due, but for trusts, the tax due
had to be paid in full with the return.

Tax from recomputing prior year investment credit
The investment credit provisions of the law included a

"recapture rule" which required taxpayers to pay back all
or a portion of any investment credit taken on property dis-
posed of before the end of the useful life claimed in com-
puting the credit. The law specified that if property quali-
fying for credit was disposed of before the end of its esti-
mated useful life, the tax for the year of disposal was in-
creased by the difference between the credit originally al-
lowed and the credit that would have been allowed if the
computation had been based on a shorter useful life.

Taxable income
Taxable income was the amount to which tax rates were

usually applied in arriving at income tax before credits. it
was determined by subtracting from total income the total
deductions. (See also "Income tax before credits" and "In-
come subject to tax.")

Taxes paid deduction

The taxes paid deduction included deductions for taxes
paid on real estate, taxes related to rents and royalties,
taxes paid to foreign countries unless a credit was claimed,
taxes paid on income to State and local agencies, and sales
taxes paid and most other non-Federal taxes.

Tax payments and credits

For this report the following were combined in this cate-
gory: (1) the fiduciaries' share of credit for tax paid at
source on tax free covenant bond interest, (2) credit for
tax on special fuels, non-highway Federal gasoline or lubri-
cating oil tax, (3) credit for tax paid equivalent to the
estate's or trust's share of the undistributed capital gains of
a regulated investment company, (4) credit for tax paid
with an application for extension of time to file and (5)
for an estate, credit for taxes withheld from the wages of a
decedent.

Tax preferences

Tax preferences are covered in the section of the "Ex-
planation of Terms" under "Additional tax for tax prefer-
ences."

Taxable returns

Taxable returns were returns with an amount of income
tax after credits. Additional tax for tax preferences and tax
from recomputing prior year investment credit were not
taken into account in our definition of taxable returns.
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Testamentary trusts

Testamentary trusts were trusts created by the terms of
the grantor's will after the grantor's death.

Total deductions
Total deductions was the sum of all allowable deduc-

tions: interest paid, taxes, depreciation and depletion,
charitable deductions, other deductions, deduction for dis-
tribution to beneficiaries, dividend exclusion, Federal estate
tax, long-term capital gain deduction, and the exemption.

Total income
Total income was derived by adding the income of the

estate or trust from all sources including dividends before
exclusion. interest received, gross profit or loss from part-
nerships 'and other fiduciaries, gross rents and royalties,
gross profit from sole proprietors:hips, net gains or losses
from sales of capital assets, and other income or losses.

Total tax

Total tax was derived by adding to income tax after
credits the tax from recomputing prior year's investment
credit and the additional tax for tax preference items.

Description of the Sample and
Limitations of the Data

The Sample and the Population
As mentioned before, income tax data for estates and

trusts are estimates based on a stratified systematic sample
of unaudited fiduciary income tax returns, Form 1041, filed
during 1971, representing income year 1970. Sampling rates
ranged from 2 percent to 100 percent depending on the
size of total income reported on the return.

The returns were computer selected after being separated
into 32 strata as noted in table D based on a cross-classifica-
tion of (a) total income (deficit) and (b) type of fiduciary
return. Four sampling rates based on size of total income
(deficit) were used; however, counts were maintained by
type of return. This was done in order to obtain accurate
population and sample count totals, thereby making it un-

Table D. -FIDUCIARY INCOME TAX RETURNS PROCESSED IN 197 1:
SUMMARY OF SAMPLING RATES'

Stratum

Number of -turns, total ............

S ze of tat I
income:

$ 0,0002_ .......................Under I

$10,000 under $50,000 ..................

$50,000 -d- $100,000 ..................

$100,000 or or .........................

Returns
processed
in 1971

(1)

1,207,992

1,012,082

167,159

17,975

10,776

Returns
in

sample

(2)

54,667

19,494

15,864

8,533

10,776

Prescribed
sampling

rate

(3)

0.0200

0.1000

0.5000

1.0000

Average
sampling
rate

(4)

0.0193

0.0949

0.4747

1.0000

IThis table is a summary of the 32 strata In which returns were classified prior to
,ele,-,I,n, Returns were actually separated into eight groups, and within each groupth.y .... ..r

th
, .,. the

four income classes she-. Th. eight groups
,,r, based on the type of fiduciary return (estate, and trusts classified as being
,,.pie or co,ple, ~1. cest..ant.ry or I.t., ~i-). The four prescribed rates were

the
s .. f

o'

each

up.
2
Includes return, with no total Income.

11

necessary to estimate totals for these return types from the
sample. The use of multiple strata contributed to a reduc-
tion- of the coefficient of variation for the table based on
these separations, thereby providing better estimates of
various segments of the population.

There. were 1,175,405 fiduciary income tax returns proc-
essed in 1971. To that figure there were added 32,587 re-
turns to adjust for the difference due to the computer in.
ventory of returns unprocessed at the end of calendar year
1971 over those unprocessed at the end of 1970. The ad-
justed number of returns processed, as shown in table D,
was 1,207,992. This latter number is 181,063 returns greater
than the 1,026,929 returns upon which the estate and trust
data in this report are based. The difference resulted from
the exclusion from the sample of 134,215 grantor trust re-
turns, 46,335 blank and "no reason for filing" returns, and
513 amended returns. Furthermore, the difference between
the number of estates and trusts (1,027,283) and the num.
ber of fiduciary income tax returns (1,026,929) upon which
the estate and trust data are based was caused by the in-
clusion of an estimated 514 multiple trusts reported on 152
multiple trust returns.

Estimation

A weighting factor was calculated for each sample stra-
tum by dividing the number of returns processed by the
number of sample returns and rounding the result to two
decimal places. Each item reported on a sample return was
then multiplied by the weighting factor for the returns's
stratum to produce weighted items for that return.0

For calculating the estimaltes, sample data were weighted
by integer weighting factors, derived from the actual
weights. For example, the weight for the stratum "estates
with total income under $10,000" was 52.55 so 55 percent
of the sample returns in that stratum were given a weight
of 53 and 45 percent a weight of 52. This system of integer
weighting permits all frequencies shown in tables through-
out the report to consistently add to the appropriate totals.
However, since weighted amounts for each return were
rounded to thousands of dollars at a later stage of statisti-

Table E. -FIDUCIARY INCOME TAX RETURNS PROCESSED IN 1971: COEFFICIENT
OF VARIATION OF THE ESTIMATED NUMBER OF ESTATES AM TRUSTS

Estimated number of
estates and trusts

200 ..................................
300 ..................................
50 ... ...............
7000 ... .

............:.:900 ................... . ............

1,200................................
1,500................................
2,000 ..............
3,000.............. . . ....... .
5,000................................

10,000...............................
25,000.............. :,*,* ... *,*** ....
50,000.............. ................
75,000............... :,**,,*,*** ... *.

100,000 .............. ...............

200,000 .................. ....
500,000 ................... ....

Data by size of total income

Under
$10, 000

(1)

(1)
(1)
(1)
26.5
23.3

20.2
18.1
1,.,
12.8
9.9

7.0
4.4
3.1
2.6
2.2

1.6
1.0

$10,000

$,,de,50
1
00

(2)

21.2
17.3
13.4
11.3
10.0

8.7
7.7
6.7
5.5
4.2

3.0
1.9
1.3
1.1
0.9

(2)
(2)

$50,000

un1.1zSl.,~
1

U.

(3)

7.1
5 8
4:5
3 8
3 3

2.9
2.6
2.2
1.8
1.4

1.0
(2)(
2)
(2)
(2)

(2)(
2)

$100,000

ormore

(4)

1. 1.

~i cl
~ I
w

.1

Data not
shown by
size of

total
income

(5)

(1)

26.5
23.3

20.2
18.1
15.7
12.8
9.9

7.0
4.4
3.1
2.6
2.2

1:61
0

lCoefficient of variation is too high to warrant showing estimate separately.
21nsuffici,,L u.ber of ..tat- and trusts in the population to require the calcula-

tion of the estima te of the coefficient of variation.
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Table F. -SAMPLING VARIABILITY TABLE. -RELATIVE SAMPLING VARIABILITY AT THE ONE STANDARD DEVIATION LEVEL FOR
SELECTED ESTIMATES BY SIZE OF TOTAL INCOME

Relative sampling variability (Percent)

Site of total intcole -::T-t.1in.
ale

Ghatitab~.
deduction

Distributions
deduction

Taxable
income

I Met..
aft-

credits

Additi-'t-- for
tax

preferences

(1) (2) (3) (4) (5) (6) (7)

ALL ESTATES AND TRUSTS

Total ......................................................................................... 0.21 0.35 1.92 0.42 0.65 0.58 0.97

No total income ..................................................................................... 4.66 15.25 3.68 17.50 - - -

Under $1 000 ........................................................................................ 1.18 1.48 13.70 2.55 3.07 3.10
,

000 under $2,000.................................................................................$1 1.60 1.64 24.30 2.33 3.20 3.23,
$2,000 under $3,000................................................................................. 2.05 2.06 18.03 3.39 4.04 4.11

$3,000 under $4,000................................................................................. 2.43 2.44 21.39 3.14 4.77 4.85

$4,000 under $5,000................................................................................. 2.84 2.84 24.15 4.16 5.48 5.59

$5,000 under $7,000................................................................................. 2.38 2.40 18.43 3.10 4.62 4.76

$7,000 under $10,000 ................................................................................ 2.55 2.57 18.85 3.23 4.78 4.97

$10,000 under $15,000 ............................................................................... 1.08 1.09 10.01 1.31 2.06 2.18

$15,000 under $25,000 ............................................................................... 1.17 1.19 7.97 1.45 2.15 2.36

$25,000 und- $50,000 ............................................................................... 1.40 1.44 17.55 1.81 2.52 2.86

$50,000 under $100,000 .............................................................................. 1.23 1.27 4.00 1.12 1.77 1.93 15.46

$100,000 under $200,000 ............................................................................. 1.66 1.61 0.45 1.72 0.52 0.47 1.91

$200,000 under $500,000 ............................................................................. 0.93 0.99 0.02 0.19 0.30 0.25 -

$500,000 under $1,000,000 ........................................................................... 0.31 0.36 - 0.06 0.02 0.01

$1,000,000 or .-a .................................................................................. 0.52 0.39 - 0.04 0.08 0.07 -

ESTATES

Total ......................................................................................... 0.37 0.88 5.04 1.70 1.15 1.08 0.94

No total income ...................................................................................... 7.19 10.85 0.44 - - -

Under $1,000 ........................................................................................ 2.71 3.20 30.66 8.38 9.63 9.73

$1,000 under $2,000 ................................................................................. 2.98 3.05 (*) 7.15 5.22 5.27

$2,000 -der $3,000 ................................................................................. 3.82 3.44 30.13 17.56 5.85 5 92
:

$3,000 under $4,000 ................................................................................. 4.57 4.58 8.76 7.11 7 20

$4,000 under $5,000 ................................................................................. 5.37 5.38 16.53 7.95 8.06

$5,000 under W,000 ................................................................................. 4.58 4.60 8.64 6.0 6.83

$7,000 under $10,000 ................................................................................ 5.06 5.09 34.03 9 37
:

7 01
:

7.20

$10,000 under $15,000............................................................................... 2.43 2.43 16.34 4 19 313 3.41

$15,000 under $25,000 .................................................. ..............
.... *,

2.59 2.64 15.39 4.12 3.43 3.67

...............:::::::::.$25,000 under $50,000................................................... 2.87 2.95

(*) 4.81

4.01 4.48

-
$50,000 under $100,000 .............................................................................. 3.16 3.31 9.20 2.28 2.30 2.53 26.77

$100,000 Under $200'000_ .... __............... ................................................. 5.59 5.58 1.02 9.05 1.59 1.42 7.52

-$200,000 nder $500,000...........................................................
. --***'**

2 81 2.28 0.01 0 42
:

0 87
:

0 72
:

-
::::

: .. .$500,000 under $1,000,000 .........................................................

:
1 39 1.15 - 0 23 110 0 05

$1,000,000 or me .................................................................................. 2.67 1.36 - 0.26 0.48 0.42 -

TRUSTS

Total ......................................................................................... 0.26 0.36 1.50 0.41 0.78 0.69 1.15

No total income ..................................................................................... 6.10 22.41 (-) 20.08 - - -

Under $1,000 ........................................................................................ 1.31 1.66 15.23 2.67 3.24 3.27

$1,000 under $2,000 ................................................................................. 1.90 1.95 15.55 2.47 4.02 4.06

$2,000 under $3,000 ................................................................................. 2.43 2.45 22.40 2.90 5.59 5.69

- --~3,000 under $4,000 ............................................................................ 1 12 2 19 25.67 3.37 6.43 6 57
:

: :

~4,000 under $5,000 ............................................................................ . ..

: 3
3 4

:
3 35 27.99 3.85 7.56 7 75

$5,000 under $7,000 ..... 2 80 2 81 20 36 3 32
:

6.37 6.60

$7,000 -der $10,000 ....
. .

2:95 2:97 22:33 3 44 6.48 6.83

. ..$10,000 -der $15,000 ......... ....... .......... ....... I
.

19 1.20 12.07 1.37 2.58 2.79

$15,000 under $25,000 ........................................ :: ............................... 1.28 1.31 9.32 1.55 2.75 3.06

$25,000 under $50,000 ............................................................................... 1.60 1.64 10.04 1.95 3.24 3.72

$50,000 under $100,000 .............................................................................. 1.22 1.23 4.45 1.27 2.41 2.63 18.18

$100,000 under $200,000 .......................................................................
.091

0 94 0 43 1 06
:

0 34
:

0 35
:

-

$200,000 under $500,000 ....................................................................... 0 .95 1:10 0:03 210 300 0 25

$500,000 -der $1,000,000........................................................................... 0.20 0.33 - 0.06$1,000,000 or . or
................................................................................... 0.33 0.32

- 1
0.04

(*) An asterisk in a cell denotes that the corresponding estimate has sampling variability greater than 35 percent.

cal processing, amount detail may not necessarily add to
total. To correct any discrepancies between table totals,
control totals were established and carried to all tables.
The information on the total number of returns proc-
essed was based on actual computer counts of Form 1041
returns, and the result was checked against a manual
tabulation of the total number of returns filed.

Sampling variability

The relative sampling variability at the one standard
deviation level (Coefficient of Variation) represents a range
in percent which would not be exceeded in 2 out of 3
estimates based on similar sampling systems. It is derived by

expressing the standard error of the estimate as a percentage
of the estimate.

Table E provides estimates of the coefficient of variation
for frequency estimates where the underlying sampling dis-
tribution by sample stratum is not known. The use of this
table will generally give a conservative (that is, a high)
estimate of the coefficient of variation and some users have
extended this coefficient of variation to associated money
amount estimates.

Table F provides estimates of the coefficient of variation
for selected estimates of both frequency and money fields.

Frequencies and amounts considered subject to excessive
sampling variability are not shown in the tables although
they are reflected in the appropriate totals. Where sampling
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variability was judged to be excessive, data in particular
cells have beendeleted or have been combined for a group
of cells. The data were combined in such a manner that the
combined sampling variability was not excessive. Where de-
letions were made in a table the applicable cells are noted
with an asterisk (*). Where combinations of data were
made, the combined totals are presented beside the brack-
eted cells to which they relate.

Non-Sampling Controls

In processing returns for collection purposes and in proc-
essing the sample of returns for statistical purposes, several
steps were taken to reduce taxpayer reporting errors and
errors introduced in data processing operations. All the
fiduciary returns filed during 1971 were mathematically
verified before they were made available for sample selec-
tion. However, corrections resulting from mathematical
verification of the taxpayer's entries during revenue proc-
essing were not always available for the statistics.

In editing, transcribing, and tabulating the information

from the sampled returns, additional checks were imposed
to improve the quality of the resulting estimates. Returns
that showed data in accompanying sohedules but not on the
appropriate lines of the return forms and returns with ob-
vious errors were edited and properly adjusted.

Prior to tabulation at the Internal Revenue Service Data
Center, numerous tests for internal consistency were desig-
nated by the Statistics Division and were applied to the
data using electronic computers. This assured that proper
balance and relationships among the return items and sta-
tistical classifications were maintained. Finally, prior to pub-
lication, all statistics were reviewed for accuracy and rea-
sonableness, in light of provisions of tax law, taxpayer
reporting variations and limitations, and statistical tech-
niques used in data processing.

However, the controls maintained over the selection of
the sample returns, the processing of the source data, and
the review of the statistics did not completely eliminate the
possibility of error. In addition, practical operating consid-
erations necessitated allowance of reasonable tolerances in
the statistical processing of the data.



Table 1. -ALL ESTATES AND TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

(All figures are estimates based on s,mples--money amounts are in thousands of dollars]

Sources of income and loss

Dividends before
Interest received

Partnership
'

Beat. and royalties
Sole

Sales of capital assets Other a..r.a.
Number of exclusion estate, and trus

t
proprietorship

-_
Size of total income

estates
and

Total
income

Net gain Net loss Total
deductions

trusts
Number of Number of Nuaber of Net Number of Number of Gross

Number of Numb r Number of Net
estates

Amount
estates Amount estates profit estates Gross estat profit

estates
:

- r
as at.. Re in

and and and (I ... and receipts
::

and 1
' a and

Amount
.

. d
:

Amount and (less
trust. trust. trusts I trusts

'ru.
ts trust

trusts less)

(1) (2) (3) (4) 1 (5) (6) (7) (8) (9) (10)
1

(11) (12) (13) (14) (15) (16) (17) (18) (19)

ALL ESTATES AND TRUSTS

Total ........................... 1,027,283 10,123,628 753,329 4,086,041 784,182 1,718,995 122,813 319,597 165,620 1,461,341 33,147 537,313 304,812 1,877,696 101,512 51,762 83,646 183,129 8,784,086

No total income ....................... 21,682 -74,706 9,159 9,231 8,387 8,519 8,208 -57,332 1,508 3,116 1,097 -10,695 600 2,810 8,193 5,622 2,196 -13,853 54,626

Under $1,000 .......................... 248,884 115,097 160,588 52,962 187,528 53,762 20,266 3,737 15,968 6,621 1,876 232 43,600 5,853 32,218 10,022 10,349 1,896 149.769
$1,000 under $2,000................... 162,000 235,587 115,355 100,314 122,075 89,556 16,350 9,764 21,046 21,833 3,096 2,776 38,565 13,266 12,583 5,661 9,570 3,615 272,962
$2,OOD under $3,ODO................... 106,412 262,606 79,127 113,109 81,112 88,653 12,390 14,071 16,481 26,473 2,327 2,998 28,737 17,352 8,354 3,758 7,862 3,671 235,622
$3,000 under $4,000.... I .............. 77,942 270,237 60,263 122,062 60,056 82,103 9,234 12,132 12,914 26,761 3,263 6,691 23,821 19,932 6,404 3,410 5,944 3,936 232,295
$4,000 under $5,000. .................. 58,669 262,673 45,984 121,179 45,359 74,794 7,329 10,638 9,931 27,340 1,765 5,476 19,170 20,286 3,983 2,526 4,396 5,462 226,214

$5,000 under $7,000................... 80,950 477,154 62,569 208,109 63,436 130,917 9,398 18,192 17,278 61,884 2,896 10,270 28,118 45,068 6,676 3,836 8,022 6,211 405,806
$7,000 under $10,000 .................. 71,225 596,316 58,187 264,839 56,826 143,258 9,591 25,515 14,274 73,456 3,253 16,156 28,717 66,671 6,399 4,537 7,807 10,922 487,917
$10,000 under $15,000. ................ 68,342 833,325 55,645 364,105 54,889 174,129 9,233 :14,832 17,534 121,036 2,920 18,815 29,650 105,674 5,445 3,816 7,852 18,374 690,856
$15,000 under $25,000 ................. 58,183 1,115,884 47,179 467,211 46,145 201,066 8,717 59,221 16,037 165,567 3,618 44,010 26,339 161,979 4,652 3,395 7,471 19.930 904,542
$25,000 under $50,000................. 42,466 1,465,897 34,584 604,711 34,088 227,904 6,614 72,436 12,358 216,071 3,049 70,293 20,911 245,957 4,252 3,227 6,467 31,198 1,202,232

$50,000 under $100,000 ................ 19,294 1,321,564 15,569 486,751 15,371 167,764 3,421 56,703 6,309 200,487 2,527 L18,525 10,121 271,391 1,520 1,231 3,262 21,009 1,100,776
$100,000 under $200,000 ............... 7,095 962,569 5,740 355,924 5,673 108,356 1,347 23,832 2,457 146,345 893 79,157 4,015 232,825 580 501 1,506 16,525 828,689
$200,000 under $500,000 ............... 3,105 917,692 2,515 327,936 2,456 89,321 543 L7,801 1,151 139,432 431 74,159 1,836 255,063 185 155 678 13,920 802,013
$500,000 under $1,000,000 ............. 653 449~533 543 150,510 492 39,033 113 6,003 240 72,491 78 22,697 394 150,786 45 42 160 8,055 386,560
$1,000,000 or more .................... 381 912,202 322 337,088 289 39,861 59 L2,051 134 152,427 58 75,755 218 262,783 23 22 104 32,258 803,206

TAXABLE ESTATES AND TRUSTS

Total ........................... 379,899 4,985,751 279,526 1,619,330 309,059 730,039 52,373 237,524 66,460 555,274 14,984 313,533 162,565 1.449,291 48,289 25,599 37,299 105,302 3,134,518

Under $1,000 .......................... 74,356 39,316 45,409 16,900 58,653 18,123 6,810 2,105 4,831 1,849 (-) M 16,583 2,464 11,253 2,701 2,340 554 19,917

$1,000 under $2,000 ................... 56,049 81,242 38,216 32,868 44,447 30,643 6,633 4,724 6,510 6,364 1,147 1,262 15,481 7,125 7,102 3,238 3,654 1,476 36,266

$2,000 under $3,000 ................... 37,383 92,302 26,637 35,222 29,299 29,812 4,777 6,130 6,306 10,408 813 1,041 13,028 10,486 4,461 1,949 2,721 1,139 42,218

$3,000 under $4,000 ................... 27,953 96,970 21,620 38,514 22,276 27,580 4,123 6,835 4,375 9,100 1,364 2,309 11,465 12,523 3,344 1,716 2,510 1,814 43,510

$4,000 under $5,000 ................... 21,799 97,386 16,235 35,958 17,674 26,335 3,449 7,054 4,142 10,199 767 2,822 9,177 13,796 2,625 1,798 2,205 3,008 46,524

$5,000 under $7,000 .................... 31,564 186,372 23,084 64,395 25,704 50,454 4,177 8,492 7,131 22,940 1,343 6,225 14,928 32,299 4,097 2,252 3,899 3,804 93,827

$7,000 under $10,000 .................. 31,360 264,275 25,391 95,417 26,748 64,049 4,292 10,149 6,201 29,396 1,883 10,103 17,682 50,838 3,707 2,757 3,737 7,061 137,916

$10,000 under $15,000 ................. 31,503 384,298 26,364 140,940 26,440 74,622 5,151 21,685 7,720 47,064 1,277 7,557 19,232 82,885 3,485 2,653 4,692 12,037 214,728

$15,000 under $25,000 ................. 28,834 556,014 23,579 190,438 24,290 94,773 5 381 40 951 7 605 65,069 1,999 25,735 17,972 12B,392 3,409 2,586 4,340 13,216 325 221

$25,000 under $50,000 ................. 22,366 774,064 18,601 273,139 19,091 114,965 3:965
:

49 02
, :

6 159 87,579 1,934 43,711 14,817 187,907 3,059 2,452 3,841 19,649 483:185

$50,000 under $100,000 ................ 10,725 736,206 9,163 234,589 9,183 82,842 2,312 37,718 3,334 84,654 1,461 65,249 7,491 218,054 1,126 947 2,011 14,039 495.009

$100,000 under $200,000............... 3,839 520,879 3,325 163,647 3,353 49,537 821 16,611 1,338 67,106 500 37,285 2,923 177,131 433 382 828 9,941 362,845

$200,000 under $500,000............... 1,649 489,474 1,431 141,688 1,451 39,196 362 11,430 623 53,895 256 43,057 1,351 194,820 142 122 382 5,295 348,992

$500,000 under $1,000,000 ............. 323 225,168 297 55,969 274 12,633 77 2,785 Ill 22,498 56 16,605 273 111,620 31 30 81 3,087 157,955

$1,000,000 or more .................... 196 441,784 174 99,645 176 14,474 43 11,827 74 37,153 37 50,568 162 218,952 15 15 58 9,181 326,405

NONTAXABLE ESTATES AND TRUSTS

Total ........................... 647,384 5,137,876 473,803 2,466,711 475,123 988,956 70,440 82,073 99,160 906,066 18,163 223,781 142,247 428,405 53,223 26,163 46,347 77,827 5,649,568

No total income.. ..................... 21,682 -74,706 9,159 9,231 8,387 8,519 8,208 -57,332 1,508 3,116 1,097 -10,695 600 2,810 8,193 5,622 2,196 -13,853 54,626

Under $1,000 .......................... 174,528 75,780 115,179 36,063 128,875 35,639 13,456 1,632 11,137 4,772 1,729 228 27,017 3,389 20,965 7,321 8,009 1,342 129,852

$1,000 under $2,000................... 105,951 154,346 77,139 67,446 77,628 58,913 9,717 5,040 14,536 15,469 1,949 1,515 23,084 6,141 5,481 2,423 5,916 2,139 236,696

$2,000 under $3,000................... 69,029 170,304 52,490 77,887 51,813 58,840 7,613 7,941 10,175 16,065 1,514 1,958 15,709 6,866 3,893 1,809 5,141 2,532 193,403
$3,000 under $4,000 ................... 49,989 173,266 38,643 83,548 37,780 54,523 5,111 5,298 8,539 17,661 1,899 4,381 12,356 7,408 3,060 1,694 3,434 2,122 188,785

$4,000 under $5,000 ................... 36,870 165,287 29,749 85,221 27,685 48,460 3,880 3,583 5,789 17,141 998 2,653 9,993 6,490 1,358 728 2,191 2.453 179,690

$5,000 under $7,000 ................... 49,386 290,782 39,485 143,714 37,732 80,463 5,221 9,700 10,147 38,944 1,553 4,044 13,190 12,770 2,579 1,584. 4,123 2,407 311,979

$7,000 under $10,000 .................. 39,865 332,040 32,796 169,422 30,078 79,209 5,299 15,366 8,073 44,060 1,370 6,053 11,035 15,834 2,692 1,781 4,070 3,861 350,001

$10,000 under $15,000 ................. 36,839 449,027 29,281 223,165 28,449 99,507 4,082 13,148 9,814 73,972 1,643 11,258 10,418 22,789 1,960 1,163 3,160 6,337 476,128

$15,000 under $25,000 ................. 29,349 559,870 23,600 276,773 21,855 106,292 3,336 18,262 8,432 100,499 1,619 18,275 8,367 33,586 1,243 808 3,131 6,714 579,321

$25,000 under $50,000 ................. 20,100 691,833 15,983 331,572 14,997 112,939 2,649 23,415 6,199 128,492 1,115 26,582 6,094 58,050 1,193 775 2,626 11,549 719,048

$50,000 under $100,000 ................ 8,569 585,358 6,406 252,162 6,188 84,922 1,109 18,985 2,975 115,833 1,066 53,276 2,630 53,337 394 284 1,251 6,970 605,767

$100,000 under $200,000 ............... 3,256 441,690 2,415 192,277 2,320 58,819 526 7,221 1,119 79,240 393 41,872 1,092 55,694 147 119 678 6,584 465,843

$200,000 under $500,000 ............... 1,456 428,217 1,084 186,248 1,005 50,124 181 6,372 528 85,536 175 31,101 485 60,243 43 33 296 8,626 453,021

$500,000 under $1,000,000 ............. 330 224,365 246 94,541 218 26 411 36 3,218 129 49,993 22 6,092 121 39,166 14 12 79 4,967 228,605

$1,000,000 or more .................... 185 470,418 148 237,443 1
1
3

:2
5 387 16 224 60 115,274 21 25,187 56 43,831 8 7 46 23,078 476,801

Footnotes at end of table.



Table 1. -ALL ESTATES AND TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-Continued

[All figures are estimates based on samples-ney amounts are In thousands of dollars]

Type of deductions Taxable Income-

aidInterest Taxes
Depreciation and Charitable

d
Deduction for
J.cributt.na to

Di~idend Federal estate
Long-term

Capital get. Exemptionp depletion deduc n beneficiaries
exclusion tax

deduction Number
of

Size of total income
Number NuTber Number Number Number Number Number Number Number

Other
deduction

a estate. Amount

of of of of of of of of
0'

and

estates Amount estates Amount estates Amount state. Amount estates Amount estate. Amount estates Amount estates Amount estates Amount trusts

and and and and and and and ad ad

trusts trusts trust. trust, trust. true " trust. trust. trusts

(20) (21) (22) (23) (24) (25) (26) (27) (28) .(29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

ALL ESTATES AND TRUSTS

Total ........................ 101,426 278,363 425,876 450,659 109,350 286,911 30,621 439,194 619,979 4,785,506 281,930 23,095 18,453 31,171 239,727 739,449 739,o19 225,816 1,523,659 380,162 1,851,540

No total income .................... 2,928 2,540 5,314 2,783 1,021 1,260 455 11,853 2,050 7,183 2,115 145 6,872 2,062 26,427 - -

Under
$1,000"** ....................

6,999 1,751 62,208 6,783 6,859 1,809 4,125 1,455 101,837 43,782 75,406 6,416 360 57 33,458 2,217 178,096 42,292 43,189 74,405 19,390

000 under $2,000 ................$1 10,278 2,965 56,578 10,919 11,798 3,885 3,073 4,187 94,578 111,225 41,898 3,692 1,161 415 30,104 4,995 112,639 35,767 94,882 56,049 44,953
,

$2,000 under $3,000 ................ 8,212 3,173 44,223 12,892 8,999 4,779 2,598 4,009 67,793 136,413 27,307 2,316 1,454 183 22,287 6,247 74,303 24,315 41,270 37,383 50,068

$3.000 under $4,000 ................ 6,613 3,266 33,732 10,937 8,366 6,039 1,839 3,230 53,488 142,355 19,317 1,633 1,195 302 18,154 7,365 55,908 18,447 38,702 27,953 53,447

$4,000 under $5,000 ................ 5,475 3,962 26,887 11,162 6,716 5,116 1,412 3,110 41,347 145,579 14,654 1,222 1,174 305 14,463 7,198 43,232 14,644 33,898 21,799 50,850

$5,000 under $7,000 ................ 8,773 6,019 40,715 20,178 11,192 9,887 2,640 6,965 57,505 261,522 20,326 1,637 2,296 974 21,865 16,676 59,547 19,874 62,047 31,665 92,74C

000 under $10 000 ...............$7 10,252 10,220 37,164 23,763 11,118 13,804 2,649 8,983 52,358 314,894 19,673 1,522 2,035 1,151 22,847 25,896 53,230 17,345 70,310 31,360 126,341
,,

000 under $15,000 ..............$10 10,946 17,397 37,896 38,444 12,357 21,608 2,831 -16,087 50,523 430,973 20,638 1,576 2,308 2,000 24,211 42,451 52,544 17,111 103,182 31,524 169,574
,
000 under $25,000 ..............$15 11,117 25,127 34,294 49,900 12,116 30,713 2,993 22,852 43,146 553,424 17,099 1,284 2,547 4,079 21,140 62,591 45,169 14,907 139,638 28,845 230,790

,
$25,000 under $50,000 ..............

.
10,365 37,902 26,876 67,547 9,977 40,934 2,584 4,1,825 32,144 708,197 13,479 974 2,473 6,464 17,057 95,515 33,668 11,290 191,562 22,429 291,055

000 .............000 under $100$50 5,841 40,283 12,743 59,046 5,574 44,938 2,003 52,235 14,496 576,248 6,447 447 930 5,047 8,463 110,723 15,156 5,002 206,796 10,731 241,204
,,

000 under $200 000 ............$100 2,243 29,205 4,641 42,918 2,040 30,210 807 63,747 5,459 425,382 2,267 148 350 3,672 3,253 90,917 5,523 1,784 140,702 3,844 158,039
, ,

$200 000 under $500 000 ............ 0391 35,768 1,997 34,581 934 30,338 422 78,892 2,448 383,049 976 63 121 2,701 l,'502 99,737 2,348 729 136,153 1,655 140,494
, ,

$500,000 under $1,000,000 ..........
,
224 22,818 391 19,945 180 11,862 109 37,244 508 181,905 219 14 33 1,870 327 59,860 508 160 50,884

144 017
324
196

67,217
379115

$1,000,000 or more ................. 121 35,967 217 38,863 103 29,729 81 82,520 299 363,376 109 7 14 1,951 177 106,689 276 87 , ,

TAXABLE ESTATES AND TRUSTS

4 5 203 134 297 7 535 34 053 124 056 2661 307 213 953 31618 16 588 28 133 154,486 686,450 368,193 110,653 515,793 379,889 1,851,041
Total ........................ 44,504 104,452 185,212 19 ,992 0, , , , , ,, , , , ,

Under $1,000 ....................... 1,583 147 18,511 477
"
1

1
2
'4

2 569 697 41 989 3,883 M (-) 16,112 1,201 11,358
3723

10,969
27916

2,287
4 839

74,356
56 049

19,371
95:44

$1,000 under $2,000 ................ 3,079 534 20,310 2,029 :8493
9 B
3 8 010 4

,
920
9329

3
3
584

22 280
3,055
9661

9401
301

146
167

14,810
19212

3,406
4 821

,5
70935

,
12 183

,
7,241

,
37,383

,
50,061

$2,000 under $3,000.. .............. 2,854 864 17,788 3,370

1

1,979 651

~

8,659
3439

,
14 117

,
57416

,
4491

,

938 259
,

10 994
,

5,922
,

26
,
931

,
9,176 6,746 27,953 53,441

$3,000 under $4,000 ................
$4,000 under $5,000. ....

,* .... *"*

1,909
2,291

681
1,089

13,979
11,538

3,371
3,549 -

,
7,744

,
15,410

,
12,327

,
1,082 1,121 2BB

,
8,401 6,186 21,325 7,612 8,543 21,799 50,85(

:
000 ................000 under $7$5 4,397 2,125 18,282 8,262 5,113 3,305 912 1,085 12,680 35,801 16,740 1,417 1,933 847 13,824 15,128 30,B33 10,900 15,007 31,564 92,52!

,,
000 under $10 000 ...............$7 5 357 3,976 18,379 10,244 5,588 6,094 814 555 15,183 60,983 16,995 1,399 1,9B3 1,134 16,504 23,572 30,730 10,650 19,295 31,360 126,34:

,,
000 under $15 000 ..............$10

,
5,368 6,368 19,263 14,464 5,929 9,372 660 823 16,945 99,489 17,626 1,397 2,103 1,851 18,337 39,383 31,050 10,459 31,106 31,493 169,55

, ,
000 ..............000 under $25$15 6,308 10,538 19,267 22,936 6,919 15,181 1,025 2,140 16,739 148,617 15,068 1,169 2,418 3,827 17,146 60,190 2B.347 9,509 51,099 28,834 230,77,

,,
$25,000 under $50,000 ........... 5,841 18,192 15,768 31,583 5,681 20,342 938 3,489 14,296 225,235 11,845 879 2,330 5,884 14,284 89,823 22,060 7,553 80,191 22,366 290,86~

000 under $100,000 .............$50 3,407 18,342 7,763 28,861 3,228 23,993 808 4,737 7,398 213,808 5,758 409 889 4,885 7,312 104,000 10,538 3,476 92,490 10,725 241,191
,
000 under $200,000 ............$100 1,329 13,121 2,759 19,899 1,211 16,391 236 4,443 2,788 158,834 2,022 136 327 3,354 2,805 83,606 3,792 1,219 61,839 3,839 158,03

,
000 under $500 000 ............$200 590 13,074 1,224 18,372 547 15,923 119 6,255 1,284 140,964 872 56 115 2,526 1,331 92,565 1,633 506 58,749 1,649 140,48

, ,
000 under $1,000,000..........$500 118 5,720 231 9,157 104 5,566 18 2,156 256 60,206 176 12 27 1,202 273 53,822 322 103 20,011 323 67,21:

-,
$1,000,000 or-................. 73 9,680 150 18,477 63 11,278 26 7,718 162 118,254 97 6 13 1,756 161 102,824 193 62 56,349 196 115,37

NONTAXABLE ESTATES AND TRUSTS

Total ........................ 56,922 173,911 240,664 255,667 59,147 152,613 23,086 405,141 495,923 3,478,239 67,977 4,779 1,865 3,038 85,241 52,999 370,826 115,163 1,007,866 273 49

No total income .................... 2,928 2,540 5,314 2,783 1,021 1,260 455 11,853 2,050 7,183 2,115 145 M 6,872 2,062 26,427 -

000 .......................Under $1 5,416 1,603 43,697 6,305 5,041 1,585 3,929 1,433 99,268 43,086 33,417 2,532 34617 1 016 106 738 31,323 40,902
,

000 under $2,000 ................$1 7,199 2,431 36,268 8,889 7,949 2,947 2,668 4,073 86,568 106,305 8,314 637
:1

5 294
1:
590

:
59 267 19,488 90,043

,
000 under $3,000 ................$2 5,358 2,309 26,435 9,522 5,215 3,211 2,086 3,910 59,134 126,481 5,027 350 10,095 1,426 38,594 12,133 34,028

,
$3,000 under $4,000 ............. 4 704 2,585 19,753 7,566 5,475 4,398 1,429 3,089 44,145 128,238 2,743 183

1 309 537
7,160 1,442 28,977 9,271 31,956

$4,000 under $5,000. ............ ::: 3:184 2,873 15,349 7,613 3,238 2,634 956 2,835 33,603 130,169 2,327 139
,

6,062 1,012 21,907 7,032 25,355

000 under $7 000 ................$5 4,376 3,894 22,433 11,976 6,079 6,582 1,728 5,880 44,825 225,721 3,586 220 8,041 1,548 28,714 8,975 47,040
,,

000 under $10,000 ...............$7 4,895 6,244 18 185 13 519 5,530 7,710 1,835 8,428 37,175 253,911 2,678 113 6 433 2 313 22:501 6:696 11,016
3 49,

der $15,000 ..............

00

5,578 11,029
:1

8 633 23:979 6 428 12 236 2 171 26115 57133 311,414 3,112
17

9 5 149
5: 8

74
:

3 068
2

1 494 6 652 72,076 27

$10:0 un$15 0 under $11,0011 ..............
00

4,809 14,588 15,027 26 964 :
9

5 1 7
1

:5 532 1 968
: 1

20 7 3
:

26 407 404 807 2 031 114 129 252 3,994 2,401 16,822 5,398 88,540

0 under $50,000 ..............$25,00 4,524 19,710 11,108 35,964 4,296 20,592 1,646 38,336 17,848 482:961
1
:634 96 143 580 2,773 5,692 11,608 3,737 111,371

000 under $100,000 .............$50 2,434 21,941 4,980 30,184 2,346 20,946 1,195 47,498 7,098 362,439 689 39 41 163 1,151 6,723 4,618 1,526 114,306
,

000 ............$10 000 under $200
0

914 16,084 1,882 23,019 829 13,819 571 59,304 2,671 266 547 245 12 23 318 441 7 3 1 1 1,731 565 78 863

:
,
0 0 ...........0 OOD u.d r $500$20
D

449 22 694 773
1
6 20

9
387 14 415 303 72 63 , 1, 164 242:085 104 6 6

1

7
5 17

1 : 72,

1
715 224 7

7
40

: :r ;M und
$1,0 O

D0 0 o
106 17:098

1

60
10:78 8 76 6:296

91

'

3'
:

,

02

2
12

1

2

1,

69'
4

3 2 6 '6 8 '4
6, 38

0
1:6 57

30,
:72

0 O O$1, 0 00 or more ... 4
2
6

,
287 67

8
620,3 40

1
8

,
450 51 74, 1~

1,
7 1 245,122 11 1 1 195 lf~ 3, 861 3 25 87, 68

3

Footnotes at end of table.
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Table 1. -ALL ESTATES AND TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME -Continued

[All figures are est1mates based on samples-o-y amounts are in thousands of dollars)

ize of total income

ncome

tax
be
""c redil.

Surcharge

Number

ofa.
rates A..un

t

and
trusts

Tax credits

Total Foreign tax Investment
credit credit

Number Number Numb r

11 oftotes Amount estate. Amount ast!tes Amount

nd and and
:r,ul.t. trusts trusts

nc...

to.
after

credit.

Tax fro, recom-

puting prior year

investment credit

Number

of
estates Amount

. ndt'us

t

5

Addiri ... I tax
for to.

preferences

Number
of

estates Amount

a
od

tr.
.

r

s

Total tax

Number
of

estates Amount

-
od

tru a ta

Tax payments
and credit.

Number
of

estates Amount

a n't-te

Tax due at time
of filing

Number
of

estates Amount
and

tru a t
a

Overpayment

umber
of

estates Amount
and

trust.

(41) (42)' (43) (44) (45) (46) (47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)

ALL ESTATES AND TRUSTS

Total ......................... 597,676 335,287 14,998 10,419 1,691 9,036 1,366 .1,417 326 611,056 539 95 1,705 7,442 3BO,058 618,594 8,241 16,421 378,364 603,797 2,564 1,624

No total income ..................... - - - - - - - - - - - - - - - (~) (.) - - (*) (*)

Under $1,000 ........................ 2,704 59,551 73 694 7 499 5 2 761 74,356 2,761 951 34 74,055 2,741

$1,000 under $2,000 ................. 6,531 45,372 136 1,279 19 1,182 19 6:659 56 049 6,659 602 75 55,748 6,607

$2 000 u d r $3,000 ................. 7,646 33,549 181 902 29 802 29 7,806 37:435 7
'0 9

37,331 7,753un:
$3 000 d:r $4,000 ................. 8,617 25,381 217 989 35 989 35 8,805 27,953 8: 8. 6 1441 277

27,900 6,764
1,167 163

$4
.
000 under $5,000 ................. 8,444 20,347 198 0) (*) (~) .

805 71 ,
8,596 21,799 8,5

,

~

21,799 8,564

$5,000 under $7.000 ................. 16,128 29,371 387 762 58 762 58 16 467 211 26 31,564

1

6,4 31,462 16,359

$7,000 under $10,000 ................ 23,793 29,033 587 592 70 543 69
~2

4:319 31 360 24,319 1,129 472 31,360 23,935

. . . .$10 010 unde, *15 001 11134 19 1 0 B91 1,303 108 1,111 78

3
04

5,704
:1

3 524 35,860 809 485 31,377 35,497 200 123
:0 ::::: :: : :: ::

$15 0 und r $25 0 0 , , ,
0(~

:

55 423
:7:

26
1

1,3
83 970 129 896 109

5

6,686 171 185 28,834 56,710 1,099 948 28,624 56,007 356 245
0 ..... .. . .. :.

0 under $50,0 0 . . .$25,00 87 964 20 966
2'1

29 1,422 341 1,280 208 142 133 89,759 ~_22,366 89,786 958 1,781 22,229 88,279 193 273

$50,000 under $100,000 .......
*, ""

91,439 10,138 2.326 831 241 482 192 366 49 93,528 149 22 113 122 10,739 93,671 859 3,143 10,474 91,043 379 514

0 0 .: .$100,
00

und r $200
0 0

73 611 3 151 1 112 136 111 I ll 10 57 39 75 2 6
9

63 14 467 496 3,876 75,806 325 1,426 3,837 74,479 116 99: ::::: :
uod:

r
$500 0$200,00 0

0

:7
5 953

: 1
1 57

:,1
179 12

8

1
5.

'

9

1
36 32 14 77:6

28
36 20 649 1 190 1,676 29271 111 3 779 1

,
652 71,19

1
42 78

$500,00 under $1,0000000 ...
0

38
,
296 303 999 33 283 32 279 4 4 39,0 12 6 10 191

1:'
76 328

:
40 598 42

:1
854 322 38,772 7 28

$1,000,000 or more .................. 66,215 186 1,810 26 50 17 35 11 15 67,975 4 4 114 3,474 199 71,453 37 2,130 194 69,405 8 82

TAXABLE ESTATES AND TRUSTS

Total ......................... 597,586 335,131 14,996 10,219 1,600 8,915 1,302 1,338 298 611,056 447 78 1,649 7,255 379,899 618,389 7,087 15,908 378,206 603,594 1,465 1,113

......................Under $1,0-0. 2,702 59,502 73 645 5 499 5 2 761 74,356 2,761 848 25 74 055 742,

$"
000

..".
r

~'OO .................. 6,531 45,372 136 1,279 19 1,182 19 6 659 36 049 6 659 501 64
:

55 748
:

6
6.7$2 0 0 ..d.c $3,000 .................

()
7,646 33,549 181 902 29 802 29 7 806 - - - - 37 383 7

80 6

37,179 7,751

(100,****,**,,* ......$3:0o
0

",do, 14 8,617 25,381 217 989 35 989 35 8,805

95
27 3 8 8

0 6 935 255

~
27,900 8,764

659 34:
$4,000

.de
r

$
5 000 ................. 8,444 20,347 198

745 67
8,596

:
9

21 7 9 8 596 21,799 8,564

$5 0 0 under $7,000 .................
0

16,090 29,371 387 713 20 713 20 16,467 31,564

1

6,467 31,462

1

6,359

$7:0 0 .d.
r

$10
0

................o 0 0
23,793 29,033 587 592 70 543 69 24,319 218 23 31,360 24,319 982 384 31,360 23,935. $

$10,0 0 u der 1; 00 0 ............... 34,908 29,149 891 1,282 104 11090 75 35,704 31 503 35 859 746 470 31 356 49735 137 108

0 r $25 ...........$15,000 und 100 55,421 16,710 1,383 959
12

6 8
9
6 109 56,686 )~71 1.5

(
28 834 56 710 953 816 28 624

7
56 00 210

1 3
1:, : ::::

$25,000 nd $50 000 ........... 87,926 20,913 2,128 1,369 302
1,

238 190 131 111 89,759 22,366 89,786 902 1,659 22,229 88,279 137 152

$50,000 under $100,000 .............. 91,436 10,136 2,326 82
5

238 478 1 9 361, 49 93,528 147 20 103 118 10,725 93,666 732 3 017 10 46
0

91 038 252 45 8

000 under $200,000 .............$100 73,611 3,554 1,802 232 117 187
:
0 54 37 75,296 43

1
2 450 441 3,839 75,750 246

:
1 4

It
03:80 74:423 37

5

:
$
2
00 000 -de

r
$500,000 ............. 75,951 1,566 1,879 122 148 96 134 29 14 77,682 29 10 628 1,532 1,649 79,224 168 3,756 1,625 75,524 23 56

$500 '000 under
$1

'000,000 ........... 38,295 302 999 32 282 31 278 4 4 39,012 6 10 186 1,511 323 40,533 40 1,853 318 38,707 5 28

$1,000,000 or more .................. 66,215 186 1,810 26 so 17 35 11 15 67,975 4 4 Ill 3,467 196 71,446 34 2,128 191 69,397 5 80

NONTAXABLE ESTATES AND TRUSTS

Total ......................... 90 156 2 200 91 121 64 79 28 - 92 17 56 188 159 205 1,154 513 158 203 1,099 511

No total income ..................... - - - - - - - -

Under $1,000............
$1,000 under $2,000 .............
$2 0 0 und r $3,000 .............

o
:

$3:o
0

und r $4 0
....0 - .......' 0

$
:$4,000 under 5 000 .... . .......: ::::

r $7 ...............$5
00

und 000 87 8 952 455 87 7 900 454; ;:: r:
$7

000
und $1

00 ...............$10,
000

under $15,000 ............... 90 156 2 200 91 121 64 79 28 92 17

$15,000 und r $25,000 ...............:,
$25,000 nd

$
50,000 ...............

$50,000 under $100,000 ..............
0 0.............r $200000 und

$ 00
17 54 37 56 79 15 37 56 79 15: :r :

wo
000

und
$500 000.............

21
57 27 68 22 23 27 67 19 22

$500,000 under $1,000,000 ..... 5 6
5

5 15
2

1 4 65 2
(1)

$1,000,
000 or more ............ 3 8 3 8

1
3 2 3 8 3 2

(*) An asterisk in a cell denotes that the estimate is not shovn separately because of high sampling variability. Howaver, the data are included in the appropriate totals.

ILeas than $500.



Table 2. -ESTATES-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

[All figures are estimates based on samplep-money amounts are In thousands of dollars]

Sources of income and loss

Dividends before interest received P-t-hip, Rents and royalties
Sole

Sales of capital assets Other source.
exclusion

estate
I
and trust proprietorship

St~ of total income
Number of Total Net Gross Net gain Net I... Net

Tote
ded tiestates

"c"' Nu,1 1 of Number of Number of profit Number of Cross Number of profit Number of gain
uc n.

:c.
t
tea Amount

totes Amount
estates (less estate. receipt, estates (lea. Number

of Amount
Number

of Amount
estates

I

G as
loss) I...) estates estates

,
088)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

ESTATES

Total ......................... 274,885 2,610,111 157,268 623,408 215,125 639,453 22,429 70,571 73,397 498,308 19,979 320,240 64,655 391,175 26,703 16,835 40,2DO 83,567 2,158,451

No total incom ..................... 9,329 -25,360 2,110 2,434 2,609 2,705 2,311 -17,538 699 788 (~) (*) (~) (*) 2,853 2,118 1,319 -7,451 31,176

Under $1,000 ........................ 54,679 28,717 23,021 7,539 41,371 17,379 1,469 19 7,257 3,362 1,119 26 4,922 1,193 4,740 2,315 5,419 1,508 38,796

$1,000 under $2,000 ................. 47,124 68,370 25,558 18,360 36,885 32,666 1,788 187 11,502 11,174 2,007 2,151 7,961 3,337 2,790 1,370 4,882 1,853 69,310

$2,000 under $3,000 ................. 30,923 76,368 17,721 21,138 24,403 31,466 1,790 1,975 8,524 14,079 1,313 1,746 6,683 4,426 1,790 815 4,199 2,342 64,408

$3,000 under $4,000 ................. 22,482 77,513 13,835 22,692 18,369 31,148 1,628 914 6,052 12,023 2,017 5,057 5,264 4,833 2.217 1,2B9 2,800 2,129 60,397

$4,000 under $5,000 ................. 16,762 75,034 10,464 21,206 13,450 28,423 1,430 1,032 5,171 13,868 1,156 3,680 4,780 5,492 1,423 937 1,846 2,265 58,105

$5,000 under $7,000 ................. 22,382 133,401 14,633 42,412 18,485 45,667 1,899 2,616 7,370 22,598 1,91~ 8,017 6,522 10,719 2,731 1,658 3,165 3,022 95,074

$7,000 under $10,000 ................ 18,646 157,552 12,750 43,384 15,470 54,068 1,755 2,551 5,497 28,286 1,928 11,280 6,261 12,794 2,010 1,507 3,436 6,689 105,482

$10,000 under $15,000............... 17,314 211,022 12,384 59,769 14,427 59,011 2,116 8,328 6,801 42,478 1,743 ~10,658 6,429 21,257 1,906 1,513 3,672 10,884 144,663

$15,000 under $25,000............... 15,578 298,794 10,721 76,885 12,834 74,650 2,294 14,214 6,117 56,899 2,201 30,946 6,226 33,760 1 171 1 216 7 193 65111 210 741

$25,000 under $50,000............... 11,671 401,006 8,338 100,428 10,015 93,200 1,985 20,011 4,828 69,648 1,842 45,288 5,261 54,830
:1
636

:1
305

: 7
3 0 0

:1
8 901

:
298 490

$50,000 under $100,000 .............. 5,257 361,672 3,706 74,687 4,394 66,850 1,177 18,763 2,253 57,087 1,507 75,046 2,454 57,026 602 496 1,557 12,706 286,801

$100,000 under $200,000 ............. 1,842 249,691 1,345 54,562 1,600 42,936 536 7,812 857 40,436 506 4: 848 1,000 46,597 238 212 745 8,711 220,486

$200,000 under $500,000 ............. 677 197,520 506 40,980 604 32,507 177 4,022 345 30,515 216 3 :288 413 46,540 72 65 264 4,733 185,464

$500,000 under $1,000,000 ........... 144 99,614 117 15,653 136 13,891 49 2,965 so 17,925 50 13,965 96 33,287 16 15 66 1,942 85,852

$1,000,000 or -r ................... 75 199,199 59 21,278 73 12,887 25 2,702 44 77,144 26 30,224 57 54,285 `4 4 41 683 183,207

TAXABLE ESTATES

Total ......................... 128,742 1,607,661 84,185 394,580 108,489 374,725 11,698 69,788 33,309 244,590 9,377 192,287 38,184 276,065 13,504 9,007 20,808 64,444 917,942

Under $1,000........................ 81982 6,876 2,997 1,122 7,200 4,858 (-) 680 317 576 146 (-) (*) 944 361 4,806

$1,000 under $2,000 ................. 22,479 32,664 13,260 10,251 18,274 16,246 896 468 3,523 2,973 787 872 3 119 1 312 1 371 708 2 211 1,164 92617

$2,000 under $3,000 ................. 16,772 41,331 10,672 13,768 13,566 17,484 997 908 3,523 5,891
(~) (~

)
:

4 053
:' 92

6
:1
2
1,

623
~

1 837 682
:1

8 204

$3,000 under $4,000 ................. 11,414 39,320 7,942 13,797 10,095 16,591 789 868 2,159 3,838 633 1,534 2,942 2,270 1,318 829 1,316 1,248 15,790

$4.000 under $5,000 ................. 9,430 41,972 6,414 14,060 7,907 16,271 584 706 2,641 5,831 (-) (*) 2,514 2,541 1,056 698 1,212 1,512 16,807

$5,000 under $7,000 ................. 13,623 81,147 9,203 26,882 11,471 27,835 1,157 1,935 4,163 11,375 1,050 5,005 4,152 6,920 1,891 1,145 1,999 2,333 33,736

$7,000 under $10,000 ................ 12,200 102,708 8,580 28,766 10,565 34,885 L,120 2,108 3,168 15,422 981 6,739 4,522 9,968 1,487 1,051 2,381 5,865 38,943

$10,000 under $15,000 ............... 11,029 134,103 8,331 40,011 9,531 36,729 1,406 5,292 4,216 24,684 1,029 5,906 4,543 14,623 1,450 1,149 2,500 7,860 56,344

$15,000 under $25,000 ............... 9,961 192,269 7,114 51,243 8,566 47,258 1,727 12,008 3,812 31,337 1,382 18,912 4,414 23,163 1,377 992 2,461 9,335 94,405

$25,000 under $50,000 ............... 7,785 266,716 5,766 67,823 6,784 59,975 1,465 15,949 3,186 41,094 1,320 31,475 3,881 38,053 1,403 1,121 2,153 13,465 148,225

$50,000 under $100,000 .............. 3,370 232,533 2,546 51,002 2,985 41,535 855 14,206 1,398 33,249 893 41,588 1,825 41,580 503 428 1,086 9,799 150,126

$100,000 under $200,000 ............. 1,128 153,173 899 34,185 1,022 23,482 313 7,115 540 26,621 272 21,712 719 33,738 194 177 '432 6,497 107,600

$200,000 under $500,000 ............. 427 123,831 340 26,534 387 17,710 121 4,026 220 16,454 133 23,476 300 32,511 63 57 160 3,176 90,964

$500,000 under $1,000,000........... 90 62,361 79 8,329 86 6,942 38 2,397 48 9,386 36 10,062 70 24,326 13 12 43 931 47,407

$1,000,000 or more .................. 52 96,657 42 6,807 50 6,925 21 1,718 32 16,117 20 22,613 44 42,264 3 3 29 216 76,658

NONTAXABLE ESTATES

Total ......................... 146,143 1,002,450 73,083 228,828 106,636 264,729 10,731 783 40,088 253,719 10,602 127,953 26,471 115,110 13,199 7,829 19,392 19,123 1,240,509

No total income ..................... 9,329 -25,360 2,110 2,434 2,609 2,705 2,311 -17,538 699 788 (~) (-) (~) (-) 2,853 2,118 1,319 -7A51 31,176

Under $1,000 ........................ 45,697 21,841 20,024 6,417 34,171 12,521 1,260 -64 6,577 3,044 1,119 26 4,346 1,046 4,582 2,301 4,475 1,147 53,989

$1,000 under $2,000 ................. 24,645 35,706 12,298 8,109 18,611 16,420 892 -280 7,979 8,201 1,220 1,279 4 332 944
'

1,417 662 2 627 690 51 383

$2,000 under $3,000. ................ 14,151 35,037 7,049 7,371 10,837 13,982 793 1,067 5,001 8,188 945 1,099 2:630 1 :858 575 192
:

2 362
1,

661 46:205

$3,000 under $4,000 ................. 11,068 38,193 5,893 8,895 8,274 14,557 839 46 3,893 8,185 1,384 3,523 2,322 2,563 899 461 1,484 882 44,607

$4,000 under $5,000. ................ 7,332 33,062 4,050 7,146 5,543 12,153 846 327 2,530 8,037 683 1,932 2,266 2,951 (*) (-) 634 752 41,297

05,000 under $7,000 ................. 8,759 52,254 5,430 15,530 7,014 17,833 742 680 3,207 11,222 863 3,012 2,370 3,799 840 513 1,166 688 61,338

$7,000 under $10,000 ................ 6,446 54,844 4,170 14,618 4,905 19,183 635 443 2,329 12,864 947 4,541 1,739 2,826 523 456 1,055 824 66,539

$10,000 under $15,000............... 6,285 76,919 4,053 19,759 4,896 22,282 710 3,035 2,585 17,794 714 4,753 1,886 6,634 456 364 1,172 3,024 88,318$1

5'000
under $25,000 ............... 5,617 106,526 3,607 25,642 4,268 27,392 567 2,205 2,305 25,561 819 12,034 1,812 10,598 298 224 1,258 3,315 116,336

$25,000 under $50,000 ............... 3,886 134,290 2,572 32,604 3,231 33,225 520 4,062 1,642 28,554 522 13,813 1,380 16,777 233 183 917 5,436 150,264

$50 000 under 11 1) 000.............. 1,887 129 1 31 1,161 23,111 1,409 21,115 322 4,557 855 23,837 614 33,458 629 15,446 99 68 471 2,907 136,675$1 ;'0 . under
;0 0 $20 1000 .............

71
4

: ,
96 17 446 20,377 578 19,454 223 697 317 13,815 234 27,136 281 12,859 44 35 313 2,214 112,886

$200,000 under $500,000 ............. 250 73,689 166 14,445 217 14,797 56 -3 125 14 061 83 14,812 113 14,029 9 8 104 1,557 94,500

$500,000 under $1,000,000 ........... 54 37,253 38 7,325 50 6,~;49 11 568 32 8:539 14 3,904 26 8,961 3 3 23 1,011 38,445$,,
000,000 or more .................. 23 102,542 17 14,471 23 5,962 4 9B4 12 61,027 6 7,611 13 12,020 1 1 12 467 106,549

Footnotes at end of table.



Table 2. -ESTATES -SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Type f deductions Taxable Income

Interest paid Taxes
Ilep, ,l ,rl,, and ~hrllbla Deduction for

distributions
to DM deld Flll,ll ae1.1e

-Into Exemption
Size of total income

. pi. .
d

I.
.

I
cti..

bene
ficlaries

'
ext

xt.

ded-i-
Other

Number

Number u-be, lumber Number number bar
Nu

N her
N Number

deduc
ties.

.
I

estates
Amount

Amount
of

Amount
of

Amount .1 Amount
of

Amount
of

Amount f Amount
of

Amount Amount
estates ..Islas estate.

_ta'es es
rate. estates state.

I
estates est!tes

(20) (21) (22) (23) (24) (25) (;t6) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37) (38) (39) (40)

ESTATES

Total ................................ 48,224 125,417 142,850 184,473 52,391 123,781 8,695 142,060 86,709 659,928 93,023 8,342 14,958 25,359 43,716 133,316 188,861 112,354 643,36o 128,802 689,690

No total income ............................ 1,206 765 2,785 1,408 704 588 (,') 011) 0) (*) 646 59 (*) (-) 1,981 1,189 14,116

.............................Isle, 11,111. 1,178 601 15,82B 4,300 2,634 614 839 343 10,730 5,048 10,892 901 2,322 394 31,772 18,842 27,698 8,982 2,069,
$1,

UO.
nod

ar
2,000 ........................ 4,696 1,367 19,688 6,716 6,476 2,057 (11) (-) 11,854 12,535 15,063 1,370 955 395 4,735 9B5 32,319 19,187 23,112 2~,479 14,131

$2 00 under ~3,000 ........................
0

3,261 1,070 15,151 6,373 5,473 2,933 998 1,280 8,321 17,623 11,041 1,020 1,204 165 4,732 1,446 21,654 12,883 19,610 16,772 23,122
under $4,000 ........................$3:00

0
4,004 1,866 13,427 6,189 4,580 3,851 732 858 8,063 18,140 8,045 759 841 196 3,469 1,616 15,410 9,146 17,771 11,414 23,526

$4,000
u
nder $5,000 ........................ 2,733 2,457 10,591 6,818 3,474 2,887 6,082 22,872 6,414 604 1,064 296 2,623 1,294 12,437 7,447 12,521 9,430 25,162

000 ......................
"

0 0 under $7 4,624 3,1E4 13,745 9,933 5,388 4,784 736 1,360 8,693 36,129 9,099 828 1,629 603 4,257 3,202 16,736 9,984 24,561 13,675 47,4056 ~:
:

un
at 0 .... ...........$7

000 d " 0
4,965 5,350 12,189 11,116 4,702 6,116 840 2,128 7,608 38,018 8,261 763 1,678 893 4,738 4,975 14,314 8,489 27,627 12,200 63,759; 00

$10'000 under $1 ,
0 ......................

5,097 8,452 11,953 14,585 5,323 9,090 801 3,745 7,235 55,913 7,999 720 1,970 1,612 4,657 7,172 13,601 8,079 35,287 11,029 77,753
$15,000 under $25,

000 ......................
5,485 12,352 11,588 20,892 5,434 13,755 887 6,118 7,318 78,800 6,490 569 2,098 3,124 4,583 10,258 12,429 7,422 57,444 9,961 97,858

$25,000 under $50,000 ...................... 4,998 14,208 9,227 25,642 4,419 16,655 940 15,889 5,991 110,612 5,375 456 2,049 5,363 4,142 18,811 9,749 5,830 85,018 7,785 118,486

$50,000 under $100,000 ..................... 2,880 18,255 4,371 21,061 2,429 17,062 649 10,088 7,845 94,964 2,439 195 753 4,063 1,953 20,080 4,259 2,546 98,483 3,374 82,419
u d 000 ....................r $200000

$100
1,090 13,594 1,533 16,525 882 12,567 244 21,967 1,045 69,366 822 64 303 2,898 791 16,301 1,468 876 66 329 1,129 45,577: u: :, :

$200 000 d $500 000 .................... 451 12,557 583 10,632 355 11,444 124 29,736 415 51,068 324 25 105 2,088 330 15,445 548 326 52:144 430 32,870
$500,000 under $1,000,000 .................. 105 8,443 127 5,703 78 5,707 35 10,126 87 22,187 77 6 31 1,854 85 13,208 122 73 18,546 90 14,954$,,

000,000 or more ......................... 51 20,395 64 16,579 40 13,672 26 25,188 47 24,894 36 3 13 1,756 50 17,990 62 37 62,692 52 19,999

TAXABLE ESTATES

Total ................................ 22,937 52,995 67,812 87,399 25,425 66,039 3,678 15,710 19,633 222,856 73,927 6,737 13,672 22,807 32,954 118,573 121,279 72,420 252,379 128,742 689,668

Under 11,010. ............................. (~) (*) 793 55 (*)
I (*) 1

2 6 29 223 (*) 1*) 525 75 7,252 4,260 119 8,982 2,069;1 UU.
under$

.0 .........................~
1,263 232 6,750 1,216 1,736 370 690 295

1 : 7
1 5 1

'7
0

7
34 127 2,947 647 20,523 12,192 1,754 22,479 14,7312:.UO .

.d :at $3 000 ........................$ 1,47B 319 7,419 2,188 2,156 744 630 472 9,467 892 1,152 162 3,367 1,058 15,562 9,337 2,978 16,772 23,122
$3 0 0 under $4 000 ........................

()
1,209 298 5,729 1,952 1,266 639 1,681

819 1

1,107 1,296 7,204 682 735 182 2,576 960 10,837 6,476 3,176 11,414 23,526
0
-de

r $5:000 ........................0$4:0 1,000 399 5,692 2,307 1,784 1,259 853 1,626 5,888 556 1,011 279 1,886 880 9,219 5,516 3,832 9,430 25,162

$5 000 unde 17 0 0 ........................
0r

2,574 1,374 7,997 4,862 2,894 1,786 2,474 6,206 8,047 736 1,471 514 3,311 2,720 13,047 7,802 7,519 13,623 47,405u 1~
r $$7:000 nde 000 ....................... 2,904 2,327 7,704 5,713 2,701 2,766 2,581 8,105 7,417 697 1,626 876 3,999 4,327 11,782 7,069 6,820 12,200 63,759

$ 00 under $15,000 ......................
,0 0

2,870 2,873 7,697 7,838 3,436 5,063 394 523 2,444 11,828 7,375 672 1,807 1,468 3,978 6,304 10,785 6,446 13,325 11,029 77,753
: , $15 000 ......................

$
1
5 000

",d 3,298 4,916 7,475 12,535 3,697 8,069 448 1,287 3,070 23,327 6,096 539 2,000 2,924 4,008 9,648 9,640 5,763 25,393 9,961 97,858:~
$25,000 .d $50 000 ......................: 3,268 7,334 6,198 14,984 3,160 10,897 559 2,348 3,123 41,709 4,945 421 1,929 4,790 3,565 17,160 7,657 4,585 43,993 7,785 118,486

$50,000 under $100,000 ... ,,**,* ...... ** ... 1,874 9,797 2,873 12,549 1,517 10,180 384 1,735 1,639 40,721 2,154 176 729 3,923 1,723 18,645 3,309 1,979 50,419 3,370 82,405:
$100 000 under $200,000 .. ................. 696 7,669 975 7,682 554 7,921 128 2,063 605 '31,644 753 58 286 2,703 669 14,580 1,105 660 32,620 1,128 45,572
$200 OOU ....................000 -1 150U 291 6,755 381 5,909 232 7,283 58 2,455 266 25,960 287 22 100 1,914 286 13,878 420 250 26,539 427 32,867: :; ;$,00

000
nod

$1,0 0,000 .................. 69 4,155 81 3,069 52 3,454 12 1,391 61 12,204 62 5 26 1,186 70 11,164 90 54 10,724 90 14,954
$1,000,000 or more ......................... 37 4,546 48 4,540 32 5,574 14 3,090 37 17,423 32 3 13 1,756 44 16,528 51 31 23,168 52 19,999

NONTAXABLE ESTATES

Total ................................ 25,287 72,421 75,038 97,073 26,966 57,743 5,017 126,350 67,076 437,071 19,096 1,605 1,286 2,552 10,762 14,743 67,582 39,934 390,981

No total tneome ............................ 1,206 765 2,785 1,408 704 588 0) (1) 646 59 1,981 1,189 14,116

Under $1,000 ............................... 2,472 599 15,035 4,245 2,426 583 0 677 5 009 8,263 679 1 717 319 24 520 14 111 27 571

S
000 under $2,000 ........................ 3,433 1,135 12,938 5,501 4,740 1,687

:
1 164

:1
2 240 3 492 313

1:7
88 339

1 :
1 7 6

9

:
6 994

1:
118

S2:
0

under $3,000........................
00

1,783 751 7,732 4,184 3,317 2,189 7,691 17,150 1:574 129 1,365 388 6
,
092 3 545

1
6 633

"d:, $4 000........................$3,0
00

2,795 1,568 7,698 4,238 3,314 3,212 2,676 5,344 6,956 16,844 841 77 893 656 4,573 2:67
1

14:595:
$4,000

u.d
r

$
5 000........................ 1,733 2,058 4,899 4,511 1,690 1,628 5,229 21,245 526 48

1,113 800
737 415 3,218 1,931 8,689

00 und: $ 7 0"0........ I ...............
"

2,050 2,311 5,748 5,071 2,494 2,998 6,219 29,923 1,052 92 946 482 3,689 2,182 17,042, 16
:

un
$7 000 d $ 000 ....................... 2,061 3,023 4 485 4035 2,001 3,350 577 1,890 5,027 29,912 844 66 739 648 2,532 1,420 20,808
$10,0

0()
......................

0 ""' $0 " o
2,227 5,579

:
4 256

:
6 747 1,887 4,027 407 3,222 4,791 44,085 624 49 679 868 2,816 1,633 21 962

0 d $ : 0~ll,.
0

. r 25
00 ......................

2,187 7,436 4,113

~

8,357 1,737 5,686 439 4,831 4,248 55,473 394 30 575 610 2,789
1,

659
2

3 051:
$25,000 under $50,000 ...................... 1,730 6,874 3,029 10,658 1,259 5,757 381 13,541 2,868 68,903 430 35 120 574 177 1,651 2,092 1,144 4

1,
014

$50,000 under $100,000 ... ,**,,**,*** ...... 1,006 8,458 1,49
a

8 512
9 12

8116 265 1 153 1,216 14,243 115 19 24

1

40 231) 1,431 050 167 48,064:~l

0
0 0 ,"d:r $200 0 0 .. .................

0 0 0
394 5,925 55

8
8 843: 283

:
4 646

1
16

:1
903

9
440 37 217 69 6 17 115 122 11 72 363 2 16 33 108: r

$20 0 00 ....................0 d $500:0
U 0

160 1125 20 2
,

4 721
3

1
2

,
4 160 66 2 7 212 1411

5: I
2 01 17 4 5

1
74 44

,:51
6 12 8

7
6

: 5
25 6

$500,000 under $1,000,000. 36
:

4
2

88
46

,
2 634 26

,2
2 52 23

,B
735 26

9,9
82 1 1 5 668 15 2 '044

2
3

1
9

7,
822S,,

000,000 or more ........
1

1
4

1
5,849

1
6 12,039 8 1 8,099 1 12 1 22,098 10 1 7,470 1 4

1
(~) -

I
-

1
6

1
1,462

1
11

1
7 39,524

00

Footnotes at end of table.



Table 2. -ESTATES-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-Continued

(All figures are estimates based on sampl,s--money amounts are in thousands of dollars)

ize of total income
ncome

taxbeforecred
i
t

a

Surcharge

umber

of
Amount

estates

Tax credits

otal Foreign tax credit Investment credit

Number
-

Numb r Number.
f Amount of Amount of Amount

estates estates estates

ncome
tax

after
cred

'to

Tax from recom-
puting prior year
i-stment credit

Number
f Am.un

est.te. t

Additional tax
for tax

preferences

Number

A ... tot!,..a,

Total tax
I

umber
Amount

e.t!t.a

paymentsT
:nd credit

Number

e.l!te.- Amount

Tax due a
of filing"

Number
A..un

t

--ot!t..

l,rp,y-nt

umber

f
Amo.. t

esotates

-
(41) (42) (43) 1 (44) (45)

-
(46) (47) (48) (49) (50) (51) (52) (53) (54) (55) (56) (57) (59) (60)- (61)- (62)

ESTATES

2 536 469 210 70 429206 199 32 286 1,238 128,799 207,699 4,358 6,847 128,164 201,528 1,231 677
Total ........................ 202,171 109,747 4,766 2,733 539 , ,

No total income .................... - - - - - -

Under $1,000 ....................... 288 6,733 10 296
22 479

196
2 152

8

:3'2'6
'291

2 130
0 0 und:r $2$1 0
U 0

2

:1"

313

":

38 1,112
5653

,
16 7 72

:

3 565 6 720
1

253 5: :2 u r
O n $3 0 0$ O

d0

3 501 46014 77 ,
3 861

: 11
1 4 4

, 1
3 86

242 , 361:

2
3 8 4

er $4,000

....... .
d0 un$3,0

0

3
,
770

1
0

,
.46 94

1,1.3 35 1.103 35
,

4 289 9,430 4,289 9,430 4,257
8 337der $5,000

............

$4,000 un 4
,
193

8,540
94 , 93

nd 000 ....0 0 u r $7~5
0

3118 11 20
0

1 52
0

1

3,623
12 200

8,520
12

50
6 583 281

3,570
12,200

8,469
12,226: u ~ : ;

00 d r $1 000 ... . .....$7 0

:
2 201

:1
0 887 303

436 27
6L2 50

16 808

,
11,040

,
16,81). 424 262 10,998 16,601$10,()

0 u.d:rr $15 000.0 a
0$15 00

0

u
d $25:00

..

1 ,
6 435
4 3162

1 ,
0,000
11 911

404
576

479
278

35
41 278 41

( :
24 8 54 9,9~l 24, .5

6
676
528

605
1 038

9,834
7537

24,416
36 601,

- :

,

8
,
936 07 27 837 44

1
82 397 72

7
37

,
5 6 7,785 37,582 , , .

$25,000 under $50,000 ........ ...
, ,

30 96 7 39 25 3 380 32 562 403 1,471 3 339 31 284 147 193
$50,000 under $100,000 ............. 31 918 3 048 754 254 143 183 115 75 28

1
32 5
21 355: 33 4 011

1
26 1 151 21 486 205 623 1 139 20

918
72 551

0 $200,000 ............000 nd
$ 0

20:944 1:006 475 104 64 82 55
2
4 0

4 17 89
0

21 7 86 285 436 18 183 98 1,134 425 17 094 25 4
5

: u :;

wo OU
ad

$500,000 ............
0

17,535 398 409 52 55 39 51
73

15
3 3 8:46

5
3

2
37 363 94 8 83

0
27 59 5 90 8,259 4 24

0 under $1,000,000 ..........$500,00 8,326 78 216 12 76 12
6 7 11 760 3 4

3
2 439

5
2

1 2
22: 0 17 579 50 11,631 3

e
$1,000,

000 or more ................. 11,483 50 286 10 9 6 1 ,

TAXABLE ESTATES
429206 167 27 260 1 141 128 742 207,597 3,707 6,588 128,108 201,428 582 41S

Total ........................ 202,167 109,741 4,766 2,725 535 2,531 466 207 69 , , ,

Under $1,000 ......
....

28
8

6 733 10

-

- 296 - -
- -

8 2
:98722 4 9

216
2 152

8,929
22 326

295
2 1300$

0 0 .....1 0 under $2,00 2 113 16:313 38 2 152
3 565 7216 7

:

5613 16 720 3 525:0$ 0
2

0
under $3,000 ................ 3,501 14,460 77

4

1
863

1:L
1 4 4

,
3 861 1,048 212 361

1

3 824
$3,000 ad r $4 1oo ...

-
3:770 4l.:. 6 9 1,103 35 1,103 35

,

4 289 9,430 4,289 9 430

C

4 257:u r
$4,000 nde $5 000... .... .. 4 193 8 540 94

,

513 17:

$5 000 hulaz $7,000 ................ 8,328 12,200 195 8,520 13,623
20012

8,520
12 506 583 281

13,5701
2,200

8,469
12,226

$7:0 0

'd'r 0 .....0 " "U O 0

20112 lO,ES1 301
27

12,506

6 Ol1

1
1 02

9

1
6 808 391 256 10,987 16,601a

00O .nd.r ; ;::::$10, $1 1
000 0 under $250$15

0

0

:1
6 435

24 316

10:000

8 916

404
576

479
278

35
41

436
278 41

:",4 54
2 9 96

1
4 8162 603 1 49 9,834 24,416

60136........., ,

,

81936 0
7
27 837 441

2
8 397 72 37,576 7,7.5 37 82 516

"
022 7,753 ,

$25,000 under $50,000 ..............
, ,

1 416 3293 31 281 41 13

$50 0 0 under $100,000 ............. 31,915 3,046 754 250 14
0

17
9

113 75 28 32,530 94 6 31 23
105

3,370
1 128

32,559
46421

297
145

,
614

,
1 11 6

,
20 8 6

9

12 4

$10000 under $200,000 ............

0

20,943 1,005 475 103 6 3 8 2 55 23 9 21 355
:

1
8 3

6
93
90 263

,
427

,
18 159 82 1 121

, 1
4 6 17:0 71 11 3

.r $50O OO0.. ..$20010 nd
UO

53517 395 409 49
5
4 38 5 1 13 4 17

89
0 17

2 33 131 90
,

8 778 26

,
595 87 1 207 3 2:, ~::; ::::

$500,0 0 und $1,0 0,000 .. .
:

8 326 78 216 12 76 21
3

7 3 3
,

658 4 3
3 4

2
3 439 52

,
12 202 16 579 50

:LL
631 2

$1,0000000 or more ................. 11,483 50 286 10 9 6.
1

6 7 11,760 ,

NONTAXABLE ESTATES
32 5 26 97 57 101 651 259 56 100 649 25

Total ........................

- -
No total income ....................

Under $1,000 .......................
$1,

000
under $2 a 0

0
0

$2,000 under $3:0
0* .....$3 0 0 under $4,000, .............

000 under $5,000 ..............$4:0 486 220 486 22

000 undo r $7,000 ................$5 :
$7 0OU under $10,000 ...............

32 5
r $ 15 000 ..............$10,000 ud : 2 ,$1".0

nd
r

$ 5 000
..............0

0
$25,000 under $50,0 0..............

$50,000 under $100,000........
:*:** 1'

23 22 6
0

9 23 22 60
0 0 und: r $20 0$10

0 0 0
6 21 1

2
1 1 6

1
3 9 23 14 1: rn

00 . d $50 :00$20 0 4 52 4 52
1

1 3
1

5 1
(1)

$500,00 and r $1,000,000 ..... ...
0 .

- -
_

-
1

1 _
- I$1, 000

000 at more ................ I 1 1 1 I I I .-

(*) A, asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. H-ver, the data are included in the appropriate totals.

lLess than $500.

a

9
2



Table 3. -ALL TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

[All figures are estimates based m s-ples-maney amounts are In thousands of dollars]

Sources of income and loss

Number

Divid..d. before

exclusion
Interest received

Partnership,

estate, and trust Rents and royalties
Sole

proprietorship
Sale. of capital .... t. Other sources

Total
Size of total income of

To
IntLe Net Gross Net in Net less

N t
deduc-

trusts 'at
f A

Number

f A

Number pro fit Number

f
Gross

Number

P.

fit Number
e

gain
tiona

.1 .... t o mount

f
(le I receipts Number Number

('

trust.

trusts trusts
i..:)

trusts trusts
less)

o

I

Amount Of Amount trust. :a)
o

trusts trusts

(1) (2) (3) (4) (5) (~i) (7) 6) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

ALL TRUSTS

Total ........................... 752,398 7,513,516 596,061 3,462,633 569,057 1,079,541 100,384 249,025 92,223 963,032 13,168 217,073 240,157 1,486,521 74,809 34,926 43,446 99,562 6,625,635

No total income ....................... 12,353 -49,345 7,049 6,797 5,778 5,815 5,897 -39,793 809 2,328 662 -5,716 (.) (~) 5,340 3,504 877 -6,401 23,450

Under $1,000 .......................... 194,205 86,380 137,567 45,423 146,157 36,382 18,797 3,718 8,711 3,259 757 206 38,678 4,661 27,478 7,707 4,930 388 90,974

$1,000 Under $2,000 ................... 114,876 167,218 89,797 81,953 85,190 56,890 14,562 9,577 9,544 10,659 1,089 625 30,604 9,929 9,793 4,291 4,688 1,762 203,652

$2,000 Under $3,000 ................... 75,489 186,238 61,406 91,971 56,709 57,187 10,600 12,096 7,957 12,393 1,014 1,253 22,054 12,926 6,564 2,943 3,663 1,329 171,213
$3,000 Under $4,000 ................... 55,460 192,724 46,428 99,370 41,687 50,955 7,606 11,218 6,862 14,738 1,246 1,634 18,557 15,098 4,187 2,121 3,144 1,807 171,898
$4,000 under $5.000 ................... 41,907 187,639 35,520 99,973 31,909 46,371 5,899 9,606 4,760 13,472 609 1,796 14,390 14,794 2,560 1,589 2,550 3,197 168,110

$5,000 under $7,000 ................... 58,568 343,753 47,936 165,697 44,951 85,249 7,499 15,576 9,908 39,286 983 2,253 21,596 34,349 3,945 2,178 4,857 3,189 310,731
$7,000 under $10,000.................. 52,579 438,764 45,437 221,455 41,356 89,190 7,836 22,964 8,777 45,170 1,325 4,876 22,456 53,877 4,389 3,030 4,371 4,234 382,435

$10,000 under $15,000 ................. 51,028 622,304 43,261 304,336 40,462 115,118 7,117 26,505 10,733 78,558 1,177 8,157 23,221 84,416 3,539 2,303 4,180 7,491 546,193
$15,000 under $25,000 ................. 42,605 817,090 36,458 390,326 33,311 126,416 6,423 45,007 9,920 108,668 1,417 13,064 20,113 128,218 2,977 2,179 3,752 7,280 693,801
$25,000 under $50,000................. 30,795 1,064,891 26,246 504,283 24,073 134,704 4,629 52,425 7,530 146,424 1,207 25,004 15,650 191,127 2,616 1,922 3,397 12,297 903,743

$50.000 under $100,000 ................ 14,037 959,892 11,863 412,064 10,977 100,914 2,244 37,940 4,056 143,401 1,020 43,479 7,667 214,365 918 736 1,705 8,303 813,975

$100,000 under $200,000. .............. 5,253 712,878 4,395 301,362 4,073 65,420 811 16,020 1,600 105,909 387 30,308 3,015 186,228 342 289 761 7,814 608,202
$200,000 ..der $500,000 ............... 2,428 720,171 2,009 286,956 1,852 56,814 366 13,779 806 108,917 215 35,871 1,423 208,523 113 90 414 9,187 616,549
$500,000 under $1,000,000 ............. 509 349,918 426 134,857 356 25,142 64 3,038 160 54,566 28 8,732 298 117,498 29 27 94 6,113 300,708
$1,000,000 or more .................... 306 713,003 263 315,810 216 26,974 34 9,349 90 75,283 32 45,531 16t 208,498 19 18 63 31,575 619,999

TAXABLE TRUSTS

Total ........................... 251,157 3,378,090 195,341 1,224,750 200,570 355,314 40,675 L67,736 33,151 310,684 5,607 121,245 124,381 1,173,226 34,785 16,593 16,491 40,859 2,216,576

Under $1,000 .......................... 65,374 32,440 42,412 15,777 51,453 13,265 6,601 2,021 4,151 1,131 3 3
16 007 2 31 1 11 011 171 6 3961 193 11 111

$1 0 0 und:r $2 0 0 ...................

0 0

33,570 48,578 24,956 22,617 26,173 14,397 5,737 4,256 2,987 3,391
507 9 ' :

1 85
, : 3

5 73

:

5 729

3:

2 5 0

:1
399 312

:1
8 340

$2:0 0 ud , $3:0 0
...................0 0

20,611 50,971 15,965 21,454 15,733 12,328 3,780 5,221 2,783 4,517 445 393 8,975 7,917 3,246 1,326 884 458 24,015

$3,000 under $4,000 ................... 16,539 57,650 13,678 24,716 12,181 10,989 3,334 5,967 2,216 5,262 731 775 8,523 10,253 2,026 888 1,194 566 27,720
$4,000 under $5,000 ................... 12,369 55,414 9,821 21,898 9,767 10,064 2,865 6,349 1,501 4,369 6,663 11,255 1,569 1.100 993 1,496 29,717

$5,000 ..der $7,000 ................... 17,941 105,224 13,881 37,513 14,233 22,619 3,020 6,557 2,968 11,564 10,776 25,379 2,206 1,108 1,900 1,470 60,090

$7,000 under $10,000.................. 19,160 161,568 16,811 66,650 16,183 29,164 3,172 8,041 3,033 13,974 902 3,364 13,160 40,869 2,220 1,705 1,356 1,197 98,973

$10,000 under $15,000 ................. 20,474 250,195 18,033 100,930 16,909 37,893 3,745 16,393 3,504 22,380 248 1,652 14,689 68,261 2,035 1,504 2,192 4,177 158,383

$15,000 under $25,000 ................. 18,873 363,746 16,465 139,195 15,724 47,515 3,654 28,951 3,793 33,731 617 6,824 13,558 105,230 2,032 1,595 1,879 3,881 230,816

$25,000 under $50,000 ................. 14,581 507,349 12,835 205,316 12,307 54,989 2,500 33,072 2,973 46,486 614 12,236 10,936 149,854 1,656 1,331 1,688 6,185 334,959

$50,000 under $100,000 ................ 7,355 503,672 6,617 183,587 6,198 41,307 1,457 23,512 1,936 51,405 568 23,661 5,666 176,474 623 519 925 4,240 344,883

$100,000 under $200,000 ............... 2,711 367,706 2,426 129,462 2,331 26,055 508 9,496 798 40,485 228 15,573 2,204 143,393 239 205 396 3,444 255,245

$200,000 under $500,000 ............... 1,222 365,643 1,091 115,154 1,064 21,487 241 7,404 403 37,441 123 19,581 1,051 162,309 79 65 222 2,118 258,028

$500,000 under $1,000,000 ............. 233 162,807 218 47,641 188 5,691 39 388 63 13,111 20 6,543 203 87;294 18 is 38 2,156 110,548
$1,000,000 or mor ..................... 144 345,127 132 92,838 126 7,550 22 10,108 42 21,036 17 27,955 118 176,687 12 12 29 8,965 249,747

NONTAXABLE TRUSTS

Total .......... _ ............... 501,241 4,135,427 400,720 2,237,883 368,487 724,227 59,709 81,289 59,072 652,348 7,561 95,827 115,776 313,295 40,024 18,334 26,955 58,704 4,409,059

No Total InO ove ..................... 1. 12,353 -49,345 7,049 6,797 5,778 5,815 5,897 -39,793 809 2,328 662 -5,716 (-) (*) 5,340 3,504 877 -6,401 23,450

Under $1,000 .......................... 128,831 53,940 95,155 29,645 94,704 23,118 12,196 1,697 4,560 1,728 610 202 22,671 2,343 16~383 5,020 3,534 195 75,863
$1,000 under $2,000 ................... 81,306 118,640 64,841 59,336 59,017 42,493 8,825 5,321 6,557 7,268 729 236 18,752 4,197 4,064 1,761 3,289 1,449 185,312

$2 000 under $3,000. .................. 54,878 135,267 45,441 70,516 40,976 44,858 6,820 6,875 5,174 7,877 569 859 13,079 5,008 3,318 1,617 2,779 871 147,199

$3:000 under $4,000 ................... 38,921 135,074 32,750 74,653 29,506 39,967 4,272 5,251 4,646 9,476 515 859 10,034 4,845 2,161 1,233 1,950 1,240 144,178
$4,000 under $5,000 ................... 29,538 132,225 25,699 78,075 22,142 36,307 3,034 3,527 3,259 9,104 (~) (-) 7,727 3,540 991 490 1,557 1,701 138,393

$5,000 under $7,000 ................... 40,627 238,528 34,055 128,184 30,718 62,630 4,479 9,020 6,940 27,722 690 1,033 10,820 8,970 1,739 1,071 2,957 1,719 250,641
00 under $10,000 .................. 33,419 277,196 28,626 154,804 25,173 60,026 4,664 14,923 5,744 31,196 423 1,512 9,296 13,008 2,169 1,324 3,015 3,037 283,462

1 000 undo r 15,000.................. 30,554 372,109 25,228 203,406 23,553 77,225 3,372 10,112 7,229 56,178 929 6,505 8,532 16,155 1,504 799 1,988 3,313 387,810$15,
000 under $25,000 ................. 23,732 453,344 19,993 251,131 17,587 78,900 2,769 16,056 6,127 74,937 800 6,240 6,555 22,989 945 584 1,873 3,399 462,985

$25,000 under $50,000 ................. 16,214 557,543 13,411 298,967 11,766 79,714 2,129 19,353 4,557 99,938 593 12,769 4,714 41,273 960 591 1,709 6,112 568,783

$50,000 under $100,000 ................ 6,682 456,220 5,246 228,477 4,779 59,607 787 14,428 2,120 91,996 452 19,818 2,001 37,891 295 217 780 4,062 469,093

$100,000 under $200,000 ............... 2,542 345,172 1,969 171,900 1,742 39,364 303 6,524 802 65,424 159 14,736 811 42,835 103 84 365 4,370 352,957

$200,000 under $500,000 ............... 1,206 354 528 918 171,802 788 35,327 125 6,375 403 71 476 92 16 290 372 46,214 34 25 192 7,069 358,521
$500,000 under $1,000,000 ............. 276 18;:112 208

2l'71 8 '68

450

1 9

25 2

,

650 17 41:454 1

~

1

2: '9

5

9

30,205 11

9 '61 3 9 6'

190 16.

$1,000,000 or more .................... 162 36 876 131 :92 12 72 9., 1 9,411 12 , 759 48

4 7

54,2 1 5 17 576 43
1

1 31,811 7 6 34 :22 6 1.

:

370 252
-

Footnotes at end of table.



Table 3. -ALL TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME- Continued

(All figures are estimates based on samples-money amounts are In thousands of dollars)

Type of deductions Taxable income 

Interest paid Texas
Depreciation Charitable dD:dctI.. for

i tr'butions to Dividend Federal estate
Long-ter,
capital gain Exemption 

Size of total income
and depletion

a c".

d d n
beneficiaries

exclusion is.
deduction 

Other
Number 

Nu.b r Number Number Number
-

Number Numb or Numb r Number daducti.n. -f Amount :
of Amount

.
f Amount of Amount of Amount of Amount

of
Am.un of Amount of Amount

of
Amount

tz t,
u
a 

true . trust. trust. trust. trust. trusts trusts trusts trusts 
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36) (37)

F
(38) (39) (40) 

ALL TRUSTS 
Total ................................ 53,202 152,946 283,026 266,186 56,959 163,130 21,926 297,133 533,270 4,125,578 188,907 14,753 3,495 5,S12 116,011 06,131 ,01,. 13,462l 880,299 251,360 1,161,851 

No total income ............................ 1,722 1,775 2,529 1,375 (1) (*) 400 702 1,675 5,423 1,469 86 - 4,891 873 12,311 - - 
Under $1,000 ............................... 4,421 1,150 46,380 2,482 4,225 1,195 3,286 1,112 91,107 38,735 64,514 5

'1'

31 136 1,823 146,324 23,450 15,491 65,423 17,321 
$1 000 under $2,000 ........................ 5,582 1,598 36,890 4,202 5,322 1,828 2,706 3,008 82,724 98,691 26,835 2:323

~ :
25 369 014

0
10 120 16,510 71,370 33,570 30,221 

$2:00 under $3,000 ........................
0

4,951 2,103 29,072 6,519 3,526 1,846 1,600 2,729 59,472 118,790 16,266 1,296 17 555
:

4 80
5 :
2 649 11 433 21 659 20 611 26 946 

$3
,
00 under

~4
000 ........................

0
2,609 1,401 20,305 4,748 3,786 2,188 1,107 2,371 45,425 124,215 11,272 874 2,.41

'.g

14 685 5,749 40,498 9:301 20:931 16:539 29:921 
$4,000 under $5: 000 ........................ 2,742 1,505 16,296 4,344 3,242 2,229 990 2,206 35,265 122,707 8,240 618

1
1:840 5,904 30,795 7,197 21,377 12,369 25,689 

$5 000 under $7,000 ........................ 4 14
9

2 334 26 970 10 245 5 804 5 102 1,904 5,605 48,812 225,393 11,227 809 17,608
1

13,474 42,811 9,890 37,486 17,990 45,335 
$7:000 under $10,000 ....................... 5:28 7 4:870 24:975

1
2:648 6:416 7:688 1,809 6,1355 44,750 276,876 11,412 759 18,109 20,921 38,916 8,857 42,683 19,160 62,582 $10,

000 und r $15,000...................... 5,849 8,945 25,943 23,858 7,034 12,518 2,030 12,342 43,288 375,060 12,639 855 338 388 19,554 35,279 38,943 9,032 67,894 20,495 91,821 $15,
000 nd:r $25,000...................... 5,632 12,775 22,706 29,008 6,682 16,958 2,106 16,735 35,828 474,623 10,609 715 449 955 16,557 52,333 32,740 7,485 82,194 18,884 132,932 

$25,000 under $50,000...................... 5,367 23,694 17,649 41,905 5,558 24,279 1,644 25,936 26,153 597,584 8,104 518 424 1,100 12,915 76,704 23,919 5,460 106,544 14,644 172,569 
$50,000 under $100,000..................... 2,961 22,027 8,372 37,984 3,145 27,877 1,354 42,147 11,651 481,284 4,008 252 177 984 6,510 90,643 10,897 2,456 108,313 7,357 158,785 $1

0
und r $200 000 .................... 1,153 t5,611 3,108 26,393 1,158 17,643 563 41,780 4,414 356,015 1,445 84 47 774 2,462 74,616 4,055 909 74,373 2,715 112,462 :,

00:00
un

* .... *,,**,,* .....:WO 000 d $500
OC)O

588 23,211 1,414 23,949 579 18,895 298 49,156 2,033 331,981 652 37 16 613 1,172 84,293 1,800 403 84,010 1,225 107,624 ;;
$500,000 under $1,000'0 .................. 119 14,375 264 14,242 102 6,155 74 27,118 421 159,718 142 8 2 16 242 46,652 386 87 32,338 234 52,263 
$1,000,000 or more ......................... 70 15,572 153 22,284 63 16,056 55 57,332 252 338,482 73 4 1 195 127 88,699 214 50 81,324 144 95,380 

TAXABLE TRUSTS 
Total ................................ 21,567 51,457 117,400 107,593 24,778 68,259 3,857 18,343 104,423 1,084,410 140,026 11,579 2,916 5,326 121,532 567,877 246,914 38,233 263,414 251,147 1,161,379 

Under $1,000 ...................... I ........ 1,477 145 17,718 422 1,610

'93

2 116 65
8

39,36
0

3,611 15 587 1 126 64 1 6
0

6 709 2 16
9

65,374 17,308 1 0
nd e; $2 000 ........................

00
u

$
1,816 302 13,560 813 2,113

56.

: 2
7 3 0

,
62 64 22,01 3 1 9911

1 :
1 863

:72
5
9

:
8 4932 4:087 3:085 33 571 22231 :0 n e :u

$2 00 d $3 000 ........................ 1,376 545 10,369 1,182 1,628 B24 1,1136

2g~ ~

8,029 9,460
I

12,8 3
:1
075 765 116

~
,

8 825 3,763
1,

20 47 2,845 4,264
: 1

20 6
1

:
94626 

$3,000 under $4,000 ........................ 700 383 8,250 1,4L9 1,625 1,002 8,236 12,821 9,370 767
,

8 418 4
'9

62
,01

6 94 2,700 3,570
,

16 539
,2

9 921 
$4,000 under $5,000 ........................ 1,291 690 5,846 1,242 1,694 1,222 6,891 13,784 6,439 526 6,515 5,306 12,106 2,096 4,711 12,369 25,689 

er $7,000 ........................$5 000 und 1,823 751 10,285 3,340 2,219 1,519 437 1371 10,206 29,595 8,693 681
.11 590

( . 513 12 401 17 786 3 097 7 488 17 941 45,124 : .
$7 000 und r $10,000 ....................... 2,453 1,649 10,675 4,531 2,887 3,327 551 .317 12,602 52,878 9,578 702

j :
2 505

:1
9 246

:1
8 948 3:58

1 1
2:475

1
9:160 62,582 $10,000

under $15,000 ...................... 2,498 3,495 11,566 6,626 2,493 4,309 266 .300 14,501 87,660 10,251 725 296 383 14,359 33,079 20,265 4,013 17,781 20,464 91,797 $15,000
under 125,100 ...................... 3,010 5,622 11,792 10,401 3,222 7,112 577 353 13,669 125,290 8,972 630 418 904 13,138 50,542 18,707 3,745 25,706 18,873 132,916 

$25,000
under

$50,000 ...................... 2,573 10,858 9,570 16,599 2,521 9,444 379 1,141 11,173 183,526 6,900 458 401 1,094 10,719 72,663 14,403 2,968 36,198 14,581 172,379 
$50 000 un at $100,000 .....................

n
1,533 8,545 4,890 16,312 1,711 13,812 424 3,002 5,759 173,087 3,604 233 160 961 5,589 85,356 7,229 1,497 42,072 7,355 158,785 

$10;,000 u der $200,000 .................... 633 5,452 1,784 12,218 657 8,471 1.08 2,380 2,183 127,190 1,269 78 41 651 2,136 69,027 2,687 560 29,218 2,711 112,459 
$200 000 under $500,000 .................... 299 6,320 843 12,463 315 8,640 61 3,301 1,018 115,004 585 35 15 612 1,045 78,687 1,213 256 32,211 1,222 107,614 
$500:000 under $1,000,000 .................. 49 1,565 150 6,088 52 2,112 6 765 195 48,002 1 14 7 1 16 203 42,657 232 49 9,287 233 52,25

1 S,
'Wo.

000 or more
......................... 36 5,135 102 13,937 31 5,705 12 4,628 125 100,830 65 4 - - 117 86,297 142 31 33,181 144 95,380 

NONTAXABLE TRUSTS 
Total ................................ 31,635 101,489 165,626 158,593 32,181 94,871 18,069 278,791 428,947 3,041,168 48,881 3,174 579 486 74,479 38,256 303,244 75,229 616,885 213 471 

No total income ............................ 1,722 1,775 2,529 1,375 400 702 1,675 5,423 1,469 86 - - 4,891 873 12,311 
Under $1,000 ............................... 2,944 1,005 28,662 2,060 2,615 1,002 3,090 1,090 88,591 38,077 25,154 1,854 15,549 697 82,218 16,741 13,322 
$

1
00 under $2 0 0 ........................
0 0

3,766 1,296 23,330 3,389 3,209 1,260 2,458 2,930 75,404 94,065 4,822 324 13 106 1 251 17 47 1 12 494 61 2 11 
$2 : 00

unde
r $3:0

........................0 00
3,575 1,558 18,703 5,337 1,898 1,023 1,402 2,682 51,443 109,331 3,453 221

:
8 730

:1
038

: ~
32 50

:
8 5

8
7

: 9
17 3 

$3,000 under $4,000
........................

1,909 1,017 12,055 3,329 2,161 1,187 958 2,358 37,189 111,394 1,902 107 6,267 787 24,404 6,
60

1
'7'

361 
$4,000 under $5,000 ........................ 1,451 815 10,450 3,102 1,548 1,006 745 2,082 26,374 108,923 1,801 91 5,325 598 18,689 5,101 16,666 
$5 $7,000 ........................000 under 2,326 1 583 16 685 6,905 3,585 3,584 1,467 4,734 38,606 195,798 2 534 128 570 167 7,095 1,066 25,025 6,793 29,998 205 453 7:
$ 000 under $10,000 ....................... 2,834 3:221

1
4:300 8,116 3,529 4,361 1,258 6,538 32,148 223,998

: 34
1 8

57
5,604 1,675 19,968 5,276 30,208 ~,O,ooo

nd:, 111 000 ...................... 3,351 5,450 14,377 17,232 4,541 8,209 1,764 12,042 28,787 287,400 2,388 130 1915 1 211 11 17 1 5 019 10,111 :on r
$15,.Oo d $25

000 ......................
2,622 7,153 10,914 18,607 3,460 9,846 1;529 15,881 22,159 349,334 1,637 85

:
3 419

1:
792

14 : ,
03

:
3 740 56,489 

$25,000 under $50,000 ...................... 2,794 12,836 8,079 25,306 3,037 14,835 1,265 24,795 14,980 414,058 1,204 60 2,196 4,041 9,516 2,492 70,347 
$50 000 under $100,000 ..................... 1,428 13,482 3,482 21,672 1,434 1 14 064 930 39,144 5,892 308,196 404 20 L 921 5,288 3,668 959 66,241 $1

0
;

,

000
under $200,000 .................... 520 10,159 1,324 14,175

501 :9 173
455 39,400 2,231 228,825 176 7 6 123 326 5,589 1,368 349 45,155 4 4 

$200,000 unde r $500,000 .................... 289 16,891 571 11,487 264 10 255 237 45,355 1,015 216,977 67 3 1 1 127 5,605 587 148 51,799 3
1
0 

$500,000 under $1,000,000.................. 70 12,810 114 8,15~ 50 4: 043 68 26,353 226 111,716 28
1 1

(-) 39 3,994 154 38 23,050 1 5 
$1.000,000 or more ......................... 34 10,437 51 8,347 32 10,351 43 52,704 127 1 237,652 1 8 1 1 195 10 2,403 72 1 18 48,144 - - 
Footnotes at end of table.
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Table 3. -ALL TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME-Continued

ize of total income

Income

tax

before

er
.

edit

Surcharge

uletrustof
r Amount

Tax credits

Total Foreign tax credit Tnvestment credit

Number Numb r Numb rof t

IA..un of Amount of Amount
trust. trusts trusts

Income
tax

after
credits

Tax fro, recom-

puting prior year

inmestment credit

Additional tax
for tax

preferences

umber

of Amount
trusts

Total tax

umber

of Amount

trusts

TL. payment.
and credits

umber

of Amount
trusts

Tax
due

at timeof filing

-~er

of Amount
trusts

-.r,.,aat

umber

of Amount

trust.

(41) (42) (43) (44) (45) (46) (47) (48) (49) (50) (53) (54) (55) (56) 1 (57) (58) (59) (60) (61) (62)

ALL TRUSTS

Total.. ...................... 395,505 225,540 10,232 7,686 1,152 6,500 897 1,207 255 404,627 340 63 1,419 6,204 251,259 410,895 3,883 9,573 250,200 402,268 1,333 947
No total income .................... - -

Under $1,000.......................

$1 nd r $2 .... . .....000 u 000..

2,416

4 41 8
52,818
29 059

64

98

694

1741

- 7

16

499

1 077
5 2,465 65,374 2,465 65,126 21446: . :, : : : : :

... . ....$2 000 d $3 000
4

4 :14 1

9

:089
1
04

,

638 12

,

538
16
11

4,506 33 57
0

4 506 33,422 4,47::.: . . : .
$3,0 0 under $4,000 ... . ....

0

,
4 847 15,335 123 728 29 728 29

4,242

4 944
20:66 3

16 53

4:244

4
20 611 4 22

$4,000 under $5,000 ................ 4,251 11,807 104
,

4 307

, 9

12 36

,

945 1,933 335

1

16 539 4 940
113 105

$5 0 0 nd r $7 000 ................
0 s

7,799 17,171 193 (a) 860 185

,

9477
238 19

, 9 4 307
1 ,
2 369

,
4 307

u r 1;
$7:0 0 ad $ 000 ...............

0
11,592 18,146 284 539 69 490 68

, 17,941 7,947 17,892 7,890

$10,000 under $15,000 .............. 18,476 19 180 487 824 73 675 51
11,813 19,160 11,813 19,160 11,709

r $25,000..............$15,

000
und 31,107

,

17 865 807 692 88 618 68
18,896 20 484 19 11, 1 15 223 20 379 11 11 6

9
111 67:

$25, 000 und r $50,000 .............. .51,145
,

13 894 1 292 981 259 883 136

31,832 )171 185

( :

318 87

:

31 854
2

4 3 343

:

18 790

1:

3 592 ~56 80, , . j L52,183 j
~

14,581 52,205 430 742 14,476 51,678 149 216
$50,000 under $100,000.............
$1 0 d $200

00 00

59,521 7,090 1,572 577 98 299 77 291 21 60,997 53 15 74 97 7,359 61,109 456 1,672 7,135 59 759 232 321un :r. ,000 ............
:$200 00 d r $500 000

52,668

58 418

2,552

1 173

1,326

1 469

132 55 106 26 33 29 53,941 30 9 366 369 2,725 54,320 120 802 2,698

,

53,562 44 44c ............

000 und r $1$500 0 0

00

,

29 970

,

225

,

783
76

21

96

207

60 86 17 10 59,792 15 13 563 1,304 1,240 61,110 92 2,645 1,227 58,497 17 33, ,

'000 .$1,000 or more ...... ......:::::::

,

54 733 36 1 525 6 2
20

11

206

34

1 L 30,547 3 8 154 1,214 234 31,768 15 1,259 232 30,514 3 4, , 5 7 56,216 1 91 3,035 147 59,251 20 1,551 144 57,774 5 74

TAXABLE TRUSTS

Total ........................ 395,419 225,390 10,230 7,494 1,065 6,384 836 1,131 229 404,627 280 51 1,389 6,113 251,157 410,792 3,380 9,320 250,098 402,166 883 694

Under $1,000 .......................
$1,000 under $2,000................

2,414

4 418
52,769
29 059

64

98

645

1 174

5

16

499

1 077 6
2 465

:
65 374 2 465 65 126 2 446

$2 r $3,000. ...............000 und

,

4,144

,

19 089 104
,
638 12

,

538 11
4 506 33:570

:

4 506
:

33 422
:

4 478
: :

$3 000 d r $4,000................ 4,847
,

15,335 123 728 29 728 29 490 19
4,242

4 44

20,61

1

4 242

2

,

0 559

, 6

4 22

$4, 000 under $5,000................ 4,251 11,807 104
,9

4 307
16,539
12 369

,

4 945
4

1,635 234

1

,
6 539 4,940

$5 000 under $7,000................

d$7:000

$10 000

7,762 17,171 193

,

7,947 186 16

,

17,941

,

307

7,947

1

2,369

1

7,892

4,307

7 890
525 124

un er ...............
$10, 000

nde
r $1 ; 000 ...... .

11,592

47318
18,146
19 149

284
487

539
803

69

70

490 68 11,813 19,160

1

1,813 19,160

,

11,709' . ......
$15,000 . r $25 0 1- ....... ..

d 0

,
31 011

,

17 854 807 68 86
654

618

48

68

149 22

"

18:896 20 474 19 052 351 Ill 20,369 iB,896: : :: ::
$25,000 und r $50 0 00 . ....... ..

,:
5 107

:1
3
841

29
1

928 219 841

1

19 150 11
8

31 832 71

J

185

: 7

(I S %3

1:

3 .54 310 122 11 790 31,592, 1
52 83

' '
4 5 1

'
52 205 386 637

:1
4 476 51,678 105 ill

$50,000 under $100,000 .............
$100 000 und r $200 0 0

0

59,521
52 66

7,090 1,572 575 98 299 77 289 21 60,997 53 15 72 95 7,355 61,108 435 1,671 7,131 59,757 211 321un : ............

$200:000 d r $500:000............

7

58:416

21:549

171
1:3261
469

111
73

14

94

101

58
25
84

31 29 53,941 25 9 357 336 2,711 54,286 101 797 2,684 53,528 25 39

$500,000 under $1,000,000 .......... 29 970 224 783 20 206 19 205

16 10 59,792 12 4 548 1,269 1,222 61,065 86 2,635 1,209 58,453 12 23

$1,000,000 or more .................
,

54 733 136 1 525 16 42 11 34

1 1 30,547 3 8 153 1,200 233 31,755 14 1,259 231 30,500 2 4, , 5 7 56,216 1 88 3,028 144 59,244 18 1,550 141 57,766 3 73

NONTAXABLE TRUSTS

Total ........................ 86 150 2 192 87 116 61 76 27 60 13 30 91 102 104 503 254 102 103 450 253

No total income .................... - - - - - - - - -

Under $1,000 .. .....................$1 000

under $2,000.. ....

$2:000 under $3,000 ......

..$3 000 under $4,000 ......

$4:000 under $5,000...... ::: ::

$5,000 under $7,000 ................ 12 144 185 84 466 235$7,000 under $10,000 ....

.

414 234

$10 000 und 000 ... : ........r $15: : :

$

1

5 000

,

d r $25 000

...$25,000 unde
,

$50
,
000 ......::

$50,000 under $100,000 .............
000 nd:r $200,000 ............$100 1 3 3 (1) 2 (1) 5 1

9

33 14
e:

$200 000 u.d r $500,000 ............ 2 2 (1 3 2 2 2 1 (1) 3 9 15 35 18
34
44

19 6 14 34 19 6

$500 '000 under $1,000,000 .......... 1
1

1 1 1 1 - - - 1
6 10

1
18 44 5 10

$1,000,000 or more ................. 13 1

1

3 1 ( ) 1 13 1

1*1 A i k i

3 8 3 a 2
1

3 8 2
1

[All figures are estimates based on samples.-money amounts are In thousands of dollar,)
I

n -t.r . n a cell denotes that the e.timate is not sh- separately because of high sampling variability. H-seer, the data are included in the appropriate totals,
Less than $500.



Fiduciary Income Tax Returns for 1970

Table 4. -SIMPLE TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, 13Y SIZE OF TOTAL INCOME

(All figures are estimates based on samples-money amounts are in thousands of dollars]

23

Source. of income and loss

l
Number of

Total

Dividend:,onforsa..
lu

Interest received Partne.rship
esta te, nd trust Rent. and royalties

Size of tota income simple
trust.

income
Number o f Numbe

r of
Number of N

t Number of
simple Amount

i.,
le Amount imp

1.
profit

""' strusts trusts trust

.

(is.. t:tr rec i pt.
loss)

ea

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total.. .................................................... 437,523 4,851,282 360,342 2,421,047 326,146 681,826 50,798 107,541 5b,742 594,7"

No tota 1 income .................................................. 4,975 -21,067 3,505 4,807 3,090 4,411 2,842 -24,760 (-)

Under $1,000 ....... z ............................................. 76,316 37,819 54,590 19,501 53,701 15,870 6,552 910 1,968 835~l
000 under $2,000 .............................................. 68,426 100,371 55,396 50,695 49,653 34,947 6,131 3,507 5,024 5,458

$2:
000

under $3,000 .............................................. 47,507 117,174 39,413 60,911 34,993 36,487 5,828 5,470 4,357 7,308
~3,

000
under $4,000 .............................................. 38,404 133,398 32,536 70,826 28,939 36,228 5,105 7,196 4,153 8,924

$4,000 under $5,000 .............................................. 28,607 128,408 24,661 71,560 21,801 32,750 3,628 4,349 3,114 9,137

$5,000 under $7,000 .............................................. 41,057 241,369 34,906 126,616 31,470 58,150 5,139 10,042 6,181 23,539
$7,000 under $10,000 ............................................. 35,170 291,631 31,044 158,085 27,327 60,296 4,884 15,058 4,686 23,741
$10,000 under $15,000 ............................................ 34,472 420,926 29,915 221,664 27,lB2 76,417 3,775 11,643 6,547 47,432
$15,000 under $25,000 ............................................ 28,174 541,388 24,617 281,593 21,579 81,253 2,983 16,124 5,995 66,939
$25,000 under $50,000 ............................................ 20,231 703,043 17,703 364,352 15,691 83,058 2,371 21,538 4,587 92,142

$50,000 under $100,000.. ........... 11 ............................ 8,936 608,903 7,668 289,474 6,867 59,693 951 16,359 2,337 83,006
$100,000 under $200,000.... ........ I ............................. 3,251 441,714 2,747 206,376 2,424 38,489 374 7,860 900 62,444
$200,000 under $500,000 .......... I ............................... 1,492 444,506 1,229 190,743 1,100 32,527 193 9,656 463 70,370
$500,000 under $1,000,000 ........................................ 309 211,374 246 87,023 202 15,845 27 2,335 95 35,702
$1,000,000 or more ............................................... 196 450,325 164 216,823 127 15,406 15 254 59 56,211

Sources of income and loss (Continued) Type of deductions

Sole propriet-ship Sales of capital assets Other sources Interest paid

Size of total income Number Gross Net ain Net 1...
Number .

Net
T t.1

Numb-
of profit Number of .ber of of gain deductions

-
f

Amount
sim simple Amount %

imple Amount simple (less simple
trust 1.

trusts
t
rusts trusts lose) trusts

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Total ...................................................... 6,377 100,599 146,387 893,878 19,974 10,255 25,093 60,14.4 4,639,480 25,382 80,886

No total income .................................................. (*) (*) 2,604 1,833 (~) (*) 9,021 650 1,308

Under $1,000 ..................................................... 13 709 1 621 3 697 1,195 2,180 221 50,830 1,616 379
$1,000 under $2,000.. ............................................

1
8:181 5:433 2:445 L'Oli 2,802 1,099 161,455 2,333 881

$2,000 under $3,000 ............... I ... I .......................... 1,.76 2,237 13,693 6,441 1,919 834 2,120 761 122,752 2,226 677$
3 00 und r $4 00 ..............................................

0 0
12,798 9,069 1,871 1,007 1,817 1,286 133,814 1,661 595:r

S4:000 d $5:000 .............................................. 9,699 8,880 736 332 1,453 1,538 129,209 1,452 634

$5,000 under $7,000 .............................................. 572 904 15,279 20,725 1,505 908 3,427 1,979 243,175 2,027 1,264
$7,000 under $10,000 ............................................. 634 2,723 14,387 29,960 1,917 1,084 2,701 2,834 284,100 2,443 1,965
$10,000 under $15,000 ....................................... I .... 790 6,G51 15,908 54,510 1,161 610 2,464 3,801 404,165 2,992 3,258
$15,000 under $25,000 ............................................ 760 7,299 13,885 82,1999 817 529 2,270 5,429 508,272 2,729 5,862
$25,000 under $50,000 ............................................ 612 11,317 10,670 124,759 848 562 1,771 5,896 648,952 2,785 8,807

$50,000 under $100,000 ........................................... 459 19,285 5,041 135,653 297 222 999 5,495 555,708 1,505 10,903
$100,000 under S200,000 ............ I .................

.... '....
156 12 183 1,885 110,883 94 78 439 3,454 398 ' 5

' '
549 8,961

$200,000 under $500,000 ......................... I .... ::: .... . 88
:

14 785 841 122 305 39 29 195 3,935 398:0 4 7 303 15,583
$500 0 000,000- .......................... :: ..........0 0 under $1

1
12 3 985 163 62 788 14 12 52 3,707

5
187 41 74 11,400$1 6 0

'0 0'0 0 or mor ............................................... 11 22,744 106 117,086 10 9 31 21,809 404,271 37 8,409

Type of deduction (Continued)

T Depr ciation and Charitable
Deduction for

Size of total income
axes

:
d plation

u
ded tion

di:tr, butions to
b neficiaries

Dividend exclusion

Number of
Number

of
Number

of
Number *1 Numb r of

..,Is Amount
$imp

Is
Ameunt

"I"
Is Amount

.
imp is Amount ipl: Amount

treat. trusts trust. trusts
trust

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Total ...................................................... 155,592 164,328 26,285 75,667 7,076 86,945 403,260 3,230,795 43,223 2,362

No total income .................................................. 1,194 700 1,000 3,683 (*)

Under $1,000 ..................................................... 13,713 937 569 477 63 570 28
10

2 6 663 485Sl 000
under $2,000 .............................................. 19,214 2,579 2 229 829 64:013 78:334 5:459 366

$2:000 U.d:, 13 000 .............................................. 16 115 1363

:

1 119 11 2,973 3,211 44,600 91,891 3,597 218:
S3,...

u.d r
$4 000 ..............................................

: 71
2 8 7

:
3 281 1,918 086 36,176 102,427 3,052 193

$4,000 under $5,000 .............................................. 10,167 3,011 1,558

1

058 27,414 98,756 2,749 133

$5 0 0 under $7,000 ..............................................
0

17,437 6,215 3,018 2 133 39,491 190,931 3,5" 111

00
under $10 000 .............................................$7:0 15,222 7,371 3,0

13 :
3 598 934 3,163

34,078 221,192 3,264 129$10,
ODO under $1;,000 ................... I ........................ 16,303 14,734 3,670 6,302 921 4,400 33,071 299,931 5,042 240

r $25,000.. ..........................................$15,000 und 13,779 L8,058 3,358 8,213 632 5,574 26,912 376,167 3,964 183:,
$25,000 .d $50,000 ............................................ 10,996 25,467 2,888 10,634 476 6,823 19,550 475,663 3,225 130

$50 000 under $100,000 .................. I ........................ 5,062 22,840 1,484 11,071 474 13,211 8,473 374,419 1,578 62,010
under $200,000 ..........................................

000
1,865 16,121 531 7,574 197 12,311 3,072 268,570 612 22

$200:000 under $500,000 .......................................... 835 13,337 274 8,011 103 15,886 1,385 246,221 249 8$500,000
under $1,000,000 ........................................ 1" 9,093 50 2,706 22 7,203 279 113,847 63 2$1,000, 000

or more ............... ...............................

1
99 17,347 36 10,184 20 14,978 175 260,655 31 1



24 Fiduciary Income Tax Returns for 1970
Table 4. -SIMPLE TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, By SIZE OF TOTAL INCOME -Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Type of deductions--Conti tMed

Federal estate tax Long-tedr.mducapital
gain

c
tio.

Number of
"'Fletrust.

(32)

2,157

567

934

240
287

95
27
7
-

Surc

Number of
simp

le

trusts

(42)

Number of
Amount sL= Is

t.

(33) 1 (34)

3,677

103

6E6

493
809

519
592
476

-

harge

Amount

(43)

116,680

19:764
4 328
10,515
9,781
8,250

48
11:978'11
13,366
11,391
8,751

4,243
1,545
671
138
82

Number of
simple
trusts

(44)

Am6unt

(35)

359,198

2,5421

142,2 64
3,374
3.594

'7:07
1 9001

22,580
33,506
50,063

56,454
43,846
48,915
25,544
47,407

Total

Amount

(45)

Exemption

Number Of
simple
trusts

(36)

292,820

1,277

45,659
42 910
3
1
:251

26
,
92

1

20,251

28:263
24 095
25,380
20,914
15,287

6,721
2,452
1,071
234
134

Number of
simple
trusts

(46)

Amount

(37)

85,025

366

12,706
12,437
9:010
7 799
5,972

8 27
7 1285
7,493
6,158
4,502

1,977
723
319
70
40

Foreign tax ctedit

Amount

(47)

Other
deduct

ion.

(38)

550,464

2,549

6,805
63,027
14:1171
3 886

15,625

25,138
28,351
45,067
54,045
66,042

64,247
39,574
49,290
17,550
45,249

Tax credits

Investment credit

Numbor of
simple
trusts

(48)

Taxable income

Number
of.

imple
trusts

(39)

72 829

4,488
4,611
4,731
5,925
4,623

6,748
8,357
9,972
9,420
7,751

3,875
1,452
655
131
86

Amount

(49)

Amount

(40)

391,309

1,347
2,465
1.113
6,639
4,501

8,263
12,549
25,543
39,625
59,195

59,657
45,037
49,117
26,232
47,856

Income
a
f
t'credi

Number of
simple
trusts

(50)

Size of total i~cme

Total ......................................................

No total income .................................................

Under $1,000 ....................................... : ............
$1,000 ..d.r $2,000 ................................ ............
$2,000 under $3,000 .............................................
$3,000 under $4,000 .............................................
$4,000 under $5,000 .............................................

$5,000 under $7,000 ...................................
$7,000 under $10,000 ................................... .........
$10,000 under $15,000 ........................... I ................
$15,000 under $25,000 ............................................
$25,000 under $50,000 ............................................

$50,000 under $100,000 ...........................................
$100:000 under $200,000 ..........................................
$200 000 under S500,000 ........................... I ..............
$500,000 under $1,000,000 ........................................SI,

000,000 or more ...............................................

Size of total income

Total .. ...................................................

No total income .................................................

Under $1,000 ....................................................
$1,GOO under $2,000 .............................................
$2,000 under $3,000 . ............................................
$3,000 under $4,000 ............................ ................
$4,000 under $5,000 .............................................

$5,000 under $7,000 .............................................
$7,000 under $10,000 .............................................
$10,000 under $15,000 ............ - ..... ........................
$15,000 under $25,000 ............................................
$25,000 under $50,000 ............................................

$50,000 under $100,000 ...........................................
$100,000 under $200,000 .................. : .............
$200,000 under $500,000 ................................
$500,000 under $1,000,000 ........................................
$1,000,000 or more ......................... ...... ..............

Size of total income

Total ......................................................

No total income. .................................................

Under $1,000 .....................................................
$1,

000
under $2,000 ..............................................

$2,000 under $3,000 ..............................................
$3,000 under $4,000 ..............................................
$4,000 under $5,000 ..............................................

$5 000 under $7,000 ..............................................
$7 :000 under $10,000 .............................................S
10,000 under $15,000.. ..........................................S

15:000
-der $25,000 ............................................

$25 000 under $50,000 ......................... ..................

$50,000 under $100,000...........................................
$100,000 under $200,000.. ........................................
$200,000 under $500,000 ..........................................
$500,000 ..dr $1,000,000 ..................... I .................
$1,000,000 - .-a ...............................................

Number
ofsimple

trust.

66,105

3,482
3,474
4,112
5,356
4,311

6,282
7,831
9,171
8,793
7,325

3,751
1,383

626
125
83

Tax from rec
o"

put

ing

pio r
year

investment cred
it

(52)

74

74

Amount

(53)

3,645

11

11

5
9

13
26
is

34
47
121
209
369

518
505
647
370
761

Number o
simple
trusts

(54)

745

25
223
345
93
59

542

300

157

.50
171
5
3

Additions 1 tax

for taxpreferences

Amount

(55)

3,386

12
207
829
703

1,636

94

13

32

30

Number o
simple
trusts

(56)

Total tax

72,860

4,488
4,611
4,787
5,925
4,623

6,748
8,357
9,982
9,420
7,709

3,875
1,458

659
131
87

523

300

146

45
141
5
3
-

Amount

(57)

48,241

193
364
509

1,079
714

1,348
2,077
4,670
8,084
15,207

20,024
20,182
27,700
16,199
29,891

(58)

72

13

1003
5
6
7
-

Number of
simple
trusts

Tax payments
and credits

829

278

187
157

99
65
30

Amount

(59)

3,318

114
306

386
462

1,167
222
642

24

24

Tax due at time
of filing

Number of
simple
trusts

(60)

72,612

4,436
4,611
4,735
5,925
4,623

6,748
8,357
9,972
9,410
7,636

3,848
1,443
653
130
85

22

2

(61)

t
Amoun

R45,236

189
364
508

1,074
714

1,348
2,077
4,666
7,995
15,083

19,663
19,756
26,562
15,978
29,260

72,788

4,488
4,611
4,735
5,925
4,623

6,748
8,357
9,982
9,420
7,709

3,.13
1,448
653
130
86

Incom.
tax

bef,,r,cre it.

taxr
t.

(41)

Amount

(51)

Overpayment

N
r of'mb;,im a

trusts

(62)

308

217

44
33
9
2
3

(*) An asterisk in a cell denotee that che estimate is not shovn separately because of high sampling variability. Houevar, the data are included to the appropriate totals.

141,267

189
355
493

1,052
695

1,313
2,028
4,550
7,877
14,867

19,522
19,474
26,229
15,128
27,494

144,843

193
364
5n6

1,079
714

1,348
1,077
4

,
670

8
,
0831

5
,
207

20 012
19 974
26:871
15,490
28,255

(63)

314

212

25
36
29

1
11



Fiduciary Income Tax Returns for 1970

Table 5. -COMPLEX TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

[All figures are estimates based on samples-money amounts are in thousands of dollars)

25

Sources of income and I...

Size of total income
Number of
compl
T

Total
i

Dividends before
exclusion Interest received

Partnership,
es

tate,
and tr,s

t Rents and royalties
t

rus
ncome

Number
ofcomplex Amount

Number
ofcomplex A ... c NumbeL"c_PI IrNeft

!s
N..be ~ of Gross

trusts trust. tz..ts (I
:

,

c"P s' receipts
I.

t
crus

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total ....................................................... 297,582 2,453,78 9 224,358 922,043 231,852 373,148 47,535 138,714 38,773 323,831

No total income ................................................... 6,331 -15,13 4 3,024 1,785 2,289 1,197 2,693 -13,"1 457 656

Under $1,000 ...................................................... 114,124 46,89 6 80,519 25,077 89,697 19,874 12,024 2,786 6,580 2,348
$1,000 under $2,000 ............................................... 43,759 62,97 4 32,555 29,559 33,745 20,635 8,112 5,867 4,181 4,787
$2,000 under $3,000 ............................................... 26,149 64,67 0 20,865 29,165 20,208 18,968 4,487 6,375 3,329 4,649
$3,000 under $4,000 ............................................... 15,725 54,75 2 13,073 26,445 11,865 13,231 2,397 3,866 2,541 5,382
$4,000 under $5,000. .............................................. 12,061 53,758 9,951 25,492 9,370 12,646 2,057 4,358 1,529 4,004
$5,000 under $7,000 ............................................... 16,160 94,390 12,142 35,976 12,462 24,217 2,302 5,551 3,434 14,304
$7,000 under $10,000 .............................................. 16,733 141,34 3 13,828 60,257 13,743 28,536 2,789 7,101 3,980 20,528
$10,000 under $15,000........................ I .................... 15,534 188,74 1 12,732 76,785 12,722 37,116 3,204 14,789 3,760 26,681
$15,000 under $25,000............................................. 13,425 256,19 6 11,134 98,727 11,244 42,152 3,337 28,025 3,668 37,824
$25,000 under $50,000 ............................................. 9,970 341,055 8,157 13L,460 8,113 50,294 2,202 30,579 2,707 48,261

$50,000 under $100,000.. .......................................... 4,655 319,16 1 3,889 110,690 3,882 39,610 1,277 20,876 1,552 50,554
$100,000 under $200,000 ........................................... 1,836 249,289 1,530 83,7" 1,568 25,144 433 8,209 645 38,555
$200,000 under $500,000 ........................................... 844 248,256 705 76,773 714 23,126 168 3,875 324 35,850
$500,000 under $1,000,000 ......................................... 182 126,01 3 168 42,384 146 8,700 35 804 57 14,525$1,000,000

or more ................................................

~

94 1 221,430

1

86 1 67,725 84 1 7,702 1 18 1 9,094 29

1

14,922

Sources of income and l..s--C.ntinued
-
Type of deductions

7

Sole proprietorship Sales of capital assets Other sources Interest paid

Size of total income fN Gross
Net g Net loss

Nu.
.
her Net Totalumber o

-:
111PI

profit
(I Number of N umber of

of
l

gain
l

deduction
a Number of

c l ex Amountt
t-s

e:)1

0 le, A;..nt
.
omplex Amount

Comp ex ( ess
I

z .t
tr.

ts trust. trusts ...)

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Total ....................................................... 6,302 110,909 91,151 574,518 53,621 23,84 0 17,21 8 34,361 1,758,564 25,716 63,801

No total income ................................................... (.) (.) 132 1,245 2,209 1,29 9 50 2 -2,953 10,866 948 341

Under $1,000 ...................................................... 543 156 24,396 2,930 23,665 6,44 6 2,63 9 142 37,824 2,642 725
$1,000 under $2,000 ............................................... 458 315 12,149 4,426 7,178 3,16 0 1,72 2 529 37,760 2,983 629
$2,000 under $3,000 ............................................... 542 560 8,361 6,485 4,528 2,G4 6 1,27 3 505 44,004 2,448 1,049
$3,000 under $4,000 ............................................... 780 776 5.382 5,555 2,206 1,03 7 1,26 9 526 33,475 832 675

under ~5,000 ...............................................$4,000 4 115 5,170 1 124 1 25 7 1 03 1 1,659 34 213 1721 770

$5 000 under $7,000 ...............................................

:

6 098

1

3,526

:

2 4,40

:1

27

:

0

l

31 9 859

:

59 794

:

2 063 1,070
$7 :000 under $10,000 .............................................. 691 2,153 7,790 23,261 2,413 1,88 7 1,61 8 1.386 92,699 2'6nq 2,774
$10, 000 .der $15 noo ............

*** ...... * ..... .. . .
387 2 106 7,133 29,355 2,314 1,65 0 1,67 4 3,551 125,260 2,554 4,565S

1
5,GOO

under $25:000............. . . ............. 614 5:390 6,043 43,912 2,120 1,62 8 1,40 9 1,787 165,575 2,785 6,625
$25 UOO under $50,000 ............................................. 549 12,299 4,817 63,387 1,768 1,36 0 1,51 7 6,129 233,870 2,449 14,024

$50 000 under $100,000 .......... I ................................. 529 22,165 2,481 73,397 615 50 8 66 4 2,373 229,097 1,322 10,359,
$10 000 under $100,000 ........................................... 223 17,281 1,102 73,199 243 2o 8 304 3,365 188,148 570 6,202
$20 under $500,000. ...........................................

0 000
124 20,612 566 83,777 74 6 1 20 6 4,304 191,042 271 7,137o

$50 :
00'000 .......................0 000 "' '1 0

15 4,249 131 53,080 15 1 5 3 5 2,286 100,559 37 2,005
'$1,000 0.0 or more .............................. ................. 20 22,670 55 91,413 9 9 2 9 7,913 174,307 31 4,851

Type of ded-tions-Continued

Taxes
Depre:iation and heritableC

Deduction for
di trbutions to Dividend ex,lusion

Size of total assets
d

plet
ioc

deduction
b:.cfici.rie.

Number I Number
of

Number
of

Number
of

Number
of.11

e:

trusts

A ...t c
omp

J.x

trusts
Amount complex

trusts
Amount complex

trusts

Amount c
omplex

trusts
Amount

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

total ....................................................... 122,080 91,659 28,778 80,035 13,885 197,377 117,632 751,113 1",554 12,284

No total income ................................................... 946 523 (.) (.) (.) 564 1,576 1,338 73

Under $1,000 ...................................................... 32,161 1,418 3,545 589 1,860 598 25,293 9,555 57,575 5,0050 0
000 ...............................................$1 0 under $2 16 686 1 388 2 989 976

1
809 1 988 16 793 17,863 21,260 1,945::0

$2
00

under $3 000 ............................................... 11:954 3:152 1:913 960 1:177 2:197
1
3:359 23,691 12,616 1,072

$3 0 0 und:r $4 000 ............................................... 7,052 1,254 1,758 967 587 1,283 8,191 18,613 8,058 6
6
5

: d r $5 000 ...............................................$4 000 n 5,790 1,196 1,625 1,111 834 1,793 6,880 19,926 5,380 473

$5,000 under $7,000 ........................................ ...... 9,090 3,777 2,551 1,971 1,222 4,202 8,122 28,572 7,518 617
$7 000 under $10,000.............................................. 9,473 5,164 3,292 3,837 1,336 4,502 10,114 51,771 8,089 6246

000 under $1 0 0.............................................
-'

9,140 7,283 2,959 5,430 1,056 6,321 9,323 66,845 7,556 6
1

1

00
.d at :5 .00 .............................................

S
15:

0
$2 8,564 10,029 3,122 8,150 1,368 10,072 8,048 84,134 6,623 530

$25,000 under $50 '000............................................. 6,371 15,231 2,497 12,558 1,136 18,642 6,064 108,322 4,837 385

$50,000 under $100,000 ............................................ 3,034 12,804 1,514 15,239 834 27,221 2,915 92,915 2,363 185
$100 000 under $200,000 ........................................... 1,173 9,396 581 9,184 340 26,808 1,211 74,406 819 61
'2'0 r 15011,000 ...........................................0'0 und: 554 9,950 292 10,309 179 30,577 566 65,538 401 29: r$'.0

000 d $1,000,000 ......................................... 110 4,573 43 2,524 50 19,763 125 38,832 79 5$1,
000,000 or ..................................................

.
52 ~ 4,522 26 1 5,844 33

1
41,259 64 , 48,552, 42 3
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Table 5. -COMPLEX TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME- Continued

(All figures are estimates based on samplea-money amounts are in thousands of dollars)

Type of deductions-Continued Taxable cooe
I-

Income

Size of total assets
Federal es tate tax

Long-term, capital
Exemptions

ga in deduction
ther

o
Number befx..

Number of Number of Number of

ct
I
onsded

of
complex

Amount credit

complex Amount complex Amount complex Amount
trusts trusts trusts

trust.

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

Total ........................................................ 1,280 2,130 78,665 243,630 256,643 28,269 288,201 176,994 764,387 252,452

No total income.... ................................................ - - 3,614 508 7,098

Under $1,000....................................................... 1 21,137 1,258 100,496 10,715 7,949 60,482 15,852 2,211
$1,000 under $2,000................................................ 10,989 1,879 37,357 4,111 6,976 28,738 27,612 4 042
$2,000 under $3,000................................................ 7,040 2,537 21,293 2,335 6,990 15,661 23,331

,
3,600

$3,000 under $4,000. ............................................... 637 139 4,794 2,272 13,525 1,471 6,240 10,562 23,163 3,776
$4,000 under $5,000 ................................................ 3,532 2,226 10,388 1,210 5,574 7,479 20,302 3,401

$5,000 under $7,000 ................................................ 5,610 6,397 14,499 1,607 11,537 11,193 36,839 6,444
$7,000 under $10,000 ............................................... . 6,321 9,020 14,821 1,731 13,217 10,744 49,642 9,488
$10,000 under $15,000 .............................................. 183 242 6,168 12,685 13,553 1,538 19,732 10,482 66,038 13,873
$15,000 under $25,000 .............................................. 209 462 5,155 18,825 11,804 1,322 25,420 9,431 93,075 23,174
$25,000 under $50,000.. ............................................ 137 291 4,132 26,251 8,611 952 37,210 6,861 113,124 36,218

$50,000 under $100,000 ............................................. 82 465 2,188 32,514 4,120 472 36,920 3,374 96,285 38,941
$100,000 under $200,000 ............................................ 20 182 904 30,397 1,602 185 31,325 1,257 67,158 33,068
$200,000 under $500,000 ............................................ 9 137 496 35,087 729 85 32,194 569 58,409 32,135
$500,000 under $1,000,000 .......................................... 2 16 102 20,781 151 17 12,042 103 26,031 14,843
$1,000,000 or more ................................................. 1 195, 45, 41,292 80, 10 1 27,777 58, 47,524 27,239

__Tnc1me_~x
Surcharge Tax credits after

credits

Size of total assets Total Foreign tax credit Itmestment credit
Number of Number

ofcomplex Amount Number of Number of Number of le. Amount
loltrusts complex A .. nt complex Amount complex Amount

trus t. trusts trusts
t :t.

(42) (43)
1

(44) (45) (46) (47) (48) (49) (50) (51)

Total ........................................................ 158,111 6,513 7,142 1,058 5,975 825 1,181 233 176,832 257,933

No total income. ...................................................

Under $1,000 ............... ..................... _ ................ 48,932 59 694 7 499 5 60,433 2,254
$1,000 under $2,000 ................................................ 25,416 88 1,122 16 1,025 15 28,738 4,122
$2,000 under $3,000 ................................................. 14,821 90 638 12 538 11 490 2

0

15,661 3,683
$3,000 -der $4,000 ................................................ 9,927 96 728 29 728 29 10,562 3 845
$4,000 under $5,000 ................................................ 7,282 83 7,479

,
3,436

$5,000 under $7,000 ......................................... _.... 10,840 158
833 If8 11,144 6,556

$7,000 under $10,000 ............................................... 10,256 235 487 69 10,744 9,658
$10,000 under $15,000- ........... ............ ................ 9 9- 365 76' 68 6i, 47 ... -3 10,451 14,173
$15,000 under $25,000 ..............................

.........
9:0;; ~9~ 611 82 537 62

f
9,420 23,690

$25,000 under $50,000 .................................... : ......... 6 537 922 824 227 737 126 6,840 36,915
$50,000 under $100,000 ............................................. 3

,

23

1 1

007 525 68 252 47 282 21 3,374 39,881
$100,000 under $200,000............................................ 0~b 115 49 92 20 27 29 1,257 33,837
$200,000 under $500,000..... ....................................... 546 821 61 90 45 80 17 10 568 32,865
$500,000 under $1,000,000. ......................................... 100 414 18 199 17 198 1 1 103 15,057
$1,000,000 or .or .................................................. 53 764 16 42 11 34 5 7 58 27,961

Tax fr ow recom-p,t,ng
prior year

Additi ... I t..
for tax Total tax Tax payments Tax due at time

Ovetpayment

Size of total assets investment credit preferences
and cred It.

of filing

Number of Number of Number of Number of Number of Nuobe of
complex Amount complex Amoun

trusts
t complex Amount

trusts
complex Amount
trusts

complex Amount
trusts

c
=lex Amount

Is

(52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63)

Total ........................................................ 266 53 671 2,80 9 176,861 260,795 3,054 6,255 176,050 255,173 1,02 5 632

No total income .................................................... (-) (-)

Under $1,000 ....................................................... . 60,433 2,254 60,237 2,240
$1,000 under $2,000................................. 28,738 4,122 28,590 4,093
$2,000 under $3,000 ................................. 15,661 3,683 15,661 3,667
$3,000 under $4,000.. ..............................................
$4 000 -der $5 000

10,562 3 846

:
1,725 324 10,562 3,846

................................................, ,

$5,000 under $7,000 .................................. 176 15
7,479

11,144

3 436

6 556

7,479

11,095

3,436

6,499
80 6 256

$7,000 under $10,000 ................................. 10,744 9 658 10,744 9,554
$10,000 under $15,000 .............................................. 111 461 14 321 315 214 10,361 14,177
$15,000 -der $25,000 .............................................. 171

:
9 420 23,712 236 229 9,347 23,538

$25,000 under $50,000 .............................................. 6,840 36,937 273 436 6,808 36,5

$50,000 under $100,000 ............ I ................................ 51 15 49 85 3,376 39,981 357 1,286 3,179 38,
99

1 188 29
$100,000 under $200,000............................. 24 9 142 161 1,261 34,008 55 340 1,249 33,676 11
$200,000 under $500,000.............................. 12 13 216 467 579 33 346 62 1,478 572 31,871 8 4
$500,000 under $1,000,000 .......................................... 2

1
2 61 511 103 15:570 1 10 1,037 102 14,536 1 4

$1,000,000 or or .................................................. 1
1

(

) 32
.

1,39 9 60,
1

'.9
360

'2
909 59 28,514 2 63

An asterisk in a cell denotes that the estimate is not sh~ separately because of high sampling -iability. Hwever, the data are included in the appropriate totals.I- the. $500.



Fiduciary Income Tax Returns for 1970

Table 6. -INTER VIVOS TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

[All fig- are estimates based on amples-money amounts are In thousands of dollars)

27

Sources of income and loss

Number

of Total
Dividend:,beforee..,u

Interest received Plt,e.r.,hipr..e.
to

Ia
d t I I .-t. and royalties

Size of total income inter I....r

,

vivo. Number of Number o f Number of Net be, of
trusts inter

Amount
inter _'__r in ' pr c!'t

inter

in 'r' 'asGrG ...vivos vIv-- vi~.s (l ~

~m

vI~.. re .ita
trust. trust. trusts loss) trusts

(1) (2) (3) (4) (5) (6) (7) (8) (9)

(1.)

(10)

Total .............................................. ........ 372,259 3,470,336 294,651 1,591,35 9 269,10 9 472,827 49,164 116,549 37,423 411,980

No total income ................................................... 7,456 -23,970 3,821 4,08 4 3,264 3,718 3,894 -24,636 481 1,261

Under $1,000 ...................................................... 108,987 47,728 80,432 27.94 9 78,100 17,275 10,410 2,109 5,648 2,244
$1,000 under $2,000.. ............................................. 61,074 88,600 49,196 48,56 0 43,368 26,728 7,395 4,788 3,834 4,535
$2,000 under $3,000 ............................................... 36,016 88,618 29,208 44,43 2 26,23 7 25,134 4,935 6,045 3,344 5,325
$3 000 under $4 000 ............................................... 25,580 88,694 21,098 47,65 7 18,300 21,496 3,139 5,346 2,506 5,813
S4:000 nd or $5:000 ............................................... 18,567 82,807 15,343 45,93 5 13,376 18,189 3,148 4,871 1,563 4,935

$5,000 under $7,000 ............................................... 26,938 157,092 21,933 73,69 3 20,525 38,124 3,128 8,787 3,550 14,522
$7,000 under $10,000 .............................................. 24,034 200,181 20,605 99,72 6 17,57 1 38,129 3,579 10,783 3,457 20,998
$10,000 under $15,000 ............................................. 21,711 265,086 18,043 122,15 5 16,699 48,236 3,107 12,036 4,019 32,923
$15,000 order $25,000 ............................................. 18,465 3.54,680 15,418 159,64 6 14,01 1 53,090 3,020 25,484 3,739 44,348
$25,000 under $50,000 ............................................. 13,365 459,472 11,271 218,72 2 10,208 60,161 1,832 23,467 2,665 54,084

$50,000 under $100,000 ..................................... It ..... 6,069 414,944 5,012 182,59 7 4,534 41,814 1,002 19,478 1,533 59,917
$100,000 under $200,000 ........................................... 2,401 328,667 1,955 137,77 1 1,778 30,327 356 5,395 616 44,356
$200,000 under $500,000 ........................................... 1,167 346,552 958 140,120 865 24,988 178 5,629 356 57,069
$500,000 under $1,000,000 ......................................... 259 181,919 209 72,90 1 162 11,575 23 -35 70 27,661
$1,000,000 or more ................................................ 170 389,268 149 165,41 1 ill 13,843 is 7,005 42 31,989

Sources of income and loss-Contirued Type of deductions

Sole proprietorship Sales of capital assets Other sources Interest paid

Size of total income Numb

er

of Gross
Net gain Net lose Numbe r

Net .Tot'ld du ti N mber of
inter profit Number of Number of I of

t
gain

c ons u
inter

vi-a (less inter
Amount inter Amount

n er

vivos
(

1

- a
v

ivos
Amount

trusts loss) vi'os

trusts vivo'trusts
trust s loss) trusts

-

(11) (12) (13) (14) (15) (16) (17) (18) (19) (20) (21)

Total ....................................................... 5,602 85,937 117,236 773,495 41,225 18,156 18,68 6 35,657 2,908,489 27,852 93,833

No total i ...me... ................................................ 2,710 1,714 57 2 -3,290 14,553 1,369 1,235

Under $1,000 ...................................................... 21,451 2,698 16,609 4,790 2,27 8 127 45,362 2,594 723
$1,000 under $2,000 ............................................... 556 190 16,764 5,830 6,107 2,511 1,66 1 459 74,681 2,977 739
$2,000 under $3,000 ............................................... 654 873 11,083 7,731 2,878 1,265 1,05 6 331 75,146 3,042 1,251
$3,000 under $4,000 ............................................... 789 587 8,149 7,901 2,048 899 1,45 7 782 72,497 1,170 763
$4,000 ..der $5,OGO ............................................... 6,545 7,292 1,260 872 1,21 2 1,208 68,750 1,348 772

$5,000 under $7,000 ............................................... 10,791 19,706 2,326 1,007 2,63 9 1,691 131,022 2,316 1,083
$7,000 under $10,000 .............................................. 593 1,672 10,625 28,790 2,151 1,464 1,87 7 1,536 160,104 2,408 2,660
$10,000 under S15,000- ....... ............. __ .......... _.... 407 3 111 io 324 44 396 1,217 1,207 1,71 1 3,427 221,203 2,757 5,291:
$15,000 under S25,000 ..................................... .......

5

25

:

6 514 8:956 63:396 1,327 878 1,67 2 3,070 283,785 3,042 6,465
$25,000 under $50,000 ................. I ........................... 311 5,879 6,843 92,281 1,268 952 1,33 6 5,823 372,706 2,452 12,774

$50,000 under $100,000 ............................................ 333 12,108 3,287 95,251 472 383 68 6 4,005 338,350 1,403 13,476
$100,000 under $200,000 ..........................

...............

155 11,508 1,368 97,159 171 144 288 2,193 271,952 572 9,431
$200,000 under $500,000 .......................... :: ............. 94 14,251 678 101,113 60 52 17 47 3 34 292 647 311 16 341
$500,000 under $1,000,000. ........................................ 13 5,159 150 62,894 11 9 3

: 7
6 1 7 3

:1
54 484 55

:
10 812

$1,000,000 or or ................................................. 14 25,832 94 136,107 10 9 28 9,089 331,245 36 10,013

Type of deductions-Continued

D.preci. tion and Charitable Ded ction for

Size of total income
I.-

dep

leti

on d.dur~i..
di

.
trib tions to Dividend exclusion

beneficiaries

Number of Number of Numb

e

, of Number of Number of
inter vivos
trusts

Amount inter vivos

trusts

Amount inter vivos

trusts

Amount inter vivos

trusts

Amount inter vivos

trusts

Amount

(22) (23) (24) (25) (26) (27) (28) (29) (30) (31)

Total ...................................................... 131,466 107,390 24,822 76,264 8,761 133,523 235,468 1,804,123 116,309 9,423

No total income ................................................... 1,151 687 618 3,200 965 53

Under $1,000 ...................................................... 26,548 948 2,840 858 1,456 401 45,145 18,905 42,447 3,730
$1,000 under $2,000 ........................................... ... 18,791 1,628 2,413 659 1,205 1,296 40,318 48,894 18,613 1,617
$2,000 under $3,000 ............................................... 14,364 3,650 1 742 921 641 950 26,332 52,240 9,787 796
$3,000 under $4,000 ............................................... 9,196 1,662

1:
750

..
19 611 53,844 6,697 530

$4,000 under $5,000 ............................................... 6,605 1,547

1,

402 '042 888 2,421
:

14 390 48,976 4,366 339

$5,000 under $7,000 ............................................... 12,024 4,345 2,257 1,874 488 1,569 20,415 94,982 6,976 517
$7,000 under $10,000 ............................................... 10,783 5,115 2,795 4,049 802 3,684 18,335 111,739 6,821 494
$10,000 under $15,000... .......................................... lo,517 10 310 2,624 5,523 750 5,239 17,218 146,815 6,643 470
$15,000 under $25,000 ............................................. 9

,
159

:
10 926 2,736 7,340 860 5,296 14,423 194,113 5,710 394

$25,000 under $50,000 ............................................. 6,898 1 560 2,220 11,599 627 10,482 10,497 245,765 4,089 278

$50,000 under $100,000 ............................................ 3 327 15,040 1,194 10,694 419 13,289 4,859 205,804 1,967 128
$100,000 under $200,000.. ......................................... 1:291 1 6 4

0 8

447 8,327 214 16,525 1,941 159,659 736 46
$200,000 under $500,000 ........................................... 623 1 670:6 254 10 257 128 22,408 953 160,616 363 21
$500,000 under $1,000,000 ......................................... 114 7

'1
64 35 2:802 28 10,329 206 85,660 83 5

$1,000,000 or more .......................................... 75 8,457 24 , 8,825, 33 , 39,483, 137 1 172,911
1

46
1

2
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Table 6. -INTER VIVOS TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME- Continued

[All figures are estimates based on samples-onay amounts are In thousands of dollars)

Type of deductions-Continued Taxable income

Federal estate tax
Long-term capital

Exemptiongain deduction Number
Ircom

Size of total income

0
that of

Amount

tax
before

Number of Number of Number of deductions inter vivos credits
inter vivos

Amount
inter

vivos Amount inter vivos Amount
trusts trusts trusts

trusts

(32) (33) (34) (35) (36) (37) (38) (39) (40) 1 (41)

Total ........................................ ............... 801 1,623 93,039 311,768 280,960 51,649 318,611 145,604 667,724 227,223

No total income .................................... ............... - - (.) 3,354 560 7,851 - - -

Under $1,000 ................................................ ...... 17,117 1,127 84,448 12,116 6,542 42,545 11,308 1,578SI
000 ..der $2,000 ................. I .............................. 13,236 2,213 44,860 8,425 9,202 22,120 20,633 3,019

$2,000 under $3,000 ................................................ 8,596 2,908 26,056 5,028 7,392 13,112 17,843 2,746
$3,000 under $4,000 ................................................ 6,238 2,920 19,300 4,097 6,780 9,339 18,927 3,079
$4,000 under $5,000 ................................................ 486 394 5,380 2,990 14,808 3,167 8,493 6,757 16,928 2,826

$5,000 under $7,000 ................................................ 8,623 7,531 20,421 4,335 14,729 10,314 30,106 5,236
$7,000 under $10,000 ............................................... 8,629 11,558 18,299 3,738 16,870 10,256 42,220 7,957
$10,000 under $15,000 .............................................. 8 349 18,511 16,692 3,474 25,410 10,081 52,352 10,653
$15,000 under $25,000 .............................................. 119 227 6:

810
24,358 14,341 2,934 31,724 8,931 74,573 18,078

$25,000 ..der $50,000 .............................................. 116 221 5,477 35,648 10,579 2,162 39,210 6,801 93,207 28,571

$50,000 under $100,000 ............................................. 58 218 2,680 39,845 4,737 978 38,875 3,279 83,613 32,760
$100,000 under $200,000 ............................................ 15 148 1,109 38,753 1,869 384 27,995 1,266 61,462 29,431
$200,000 under $500,000 ............................................ 5 205 542 40,738 875 182 31,208 605 55,354 30,163
$500,000 under $1,000,000 .......................................... 1 16 127 26,423 201 43 11,231 125 29,559 16,882
$1,000,000 or more ................................................. 1 195 71 56,031 120 28 35,299 73 59,641 34,254

Surcharge Tax credits
Income tax

after
credits

Size of total income Number of
Total Foreign tax credit Investment credit

Number of
inter Amount Number of Number of Numbsr of inter vivos Amount

trusts inter vivos Amount inter vivos Amount inter vivos Amount
trusts trusts trusts

trusts

(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)

Total ........................................................ 131,653 5,828 4,858 622 4,202 43 9 660 183 145,529 232,465

No total income .................................................... - -

Urd er $1,000 ............... ......................... _ __ ...... 34,489 42 42,496 1,610
$1 000 under $2,000 ................................................ 19,765 66 22,120 3,076
$2:

000
under $3,000 ................................................ 12,206 69 13,112 2,810

S3,
000

under S4,000 ................................................ 6,699 76 2,927 181 2,586 160 341 21 9 339 3 ~28
$4,000 under $5,000 ................................................ 6,656 70

:
6 757

:
2 847

$5,000 under $7,000 ................................................ 10,057 132 10,314 5,359
$7,000 under $10,000 ............................

*

........... 9,803 i9. 10,256 8,099
$10,000 under $15,000 ..............

***'*'**' "* , "*, *, ,*
9 538 284 452 34 376 3 2 10 08

0
9 510
0$15,000 under $25,000 ..... ......... ..::.. ... : .

. .. .. ...
8:684 460 464 67 411 5 1 184 117

:
8 93

1

:1
8 4 73

$25,000 under $50,000 ..... : ........................... . ... 6,590 740 553 188 498 89 6,780
29,1

26

$50,000 under $100,000..... ............. I .......................... 3,164 862 31i 52 205 48 108 4 3,277 33,571
$100,000 under $200,000 ............................................ 1,222 751 77 41 63 17 '16 24 1,266 30,141
$200,000 under $500,000 ............................................ 593 759 48 29 42 2 1 6 8 604 30,894
$500,000 under $1,000,000 .......................................... 120 443 15 9 15 9 - - 124 17,316
$1,000,000 or more ................................................. 67

1
878

1
11

1
22

1
6

1
14 5 7 73 35,110

Tax from recan-
p,ting prior year

Additional tax
far t.. Total tax

Tax payments Tax due at time
Overpayment

investment credit preference,

c
and r.dit.

fi ,
f

I
I

g

Size of total income
Number of Number of Number of Number of Number of Number of

intervi,.a Amount

trusts

inter Amount
vi,

a

trusts

inter

-iv-- ,attrust.

in t- Amount

-i...trusts

inter
Amount

vivos
trusts

inter
Amount

vivo.
trusts

(52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63)

Total ...................................................... 228 36 708 3,427 145,547 235,927 1,731 4,414 145,076 232,029 596 515

No total income .................................................... - M

$1,000 .......................................................
.

Undcr 41 964 1,610 41 44 7 1 6 9
0

o
$1,00 under $2,000 ..................................... ..........

"~ _o
3,076 22:

0

2

2
3:0 62

$2,000 under $3,000 ....................................... ........

13 Il,

2,810 13,11 2 2,794
$3 000 under $4,000 ................................................ 33

9 '
3,129 M 21

1

9,33 9 3,124
000 under $5,000. ...............................................$4: 155 14 6 7:75 2,847 6,757 2,847

$5,000 under $7,000 ....................................... ........ 10,314 5,319 10,26 5 5 313
529 388

$7
00(,

under $10,000 ............................................ ... 21610 1 099 10,256 8:050;
0 ud:$1 '0 r $15 000 ..............................................

0

10 08:

0

:
10

90
5 201 104 10 01 1 10 839r0 .an

0 d
$25 000 ..............................................$15,0 18,93 18

,
487 204

1
67

:
8 88

:
9

1
8 364

$25,000 under $50,000 .............................................. 6 780 29,128 223 594 6,67 5 28,748

$50,000 under $100,000 ............................................. 42 13 65

0

6

:

3 279 33,641 165 802 3 23 3 32,928 37
88$100,000 under $200,000 ............................................ 20 6 217 192 1,269 30,339 41 303 1:25 7 30,063 12 27

$200 000 under $500,000 ............................................ 10 2 284 591 4 31,487 36

1,

049 60 9 30,447 6 9$50
0:000 under $1,000,000 ......................... - - 891 6651

1
24 17,980 6 510 12 4 17,471 1 (1)$,,

000,000 or more ................................ if (1) 53
1,
920 761 37,0301 10 673 7 6 1 36,358, 2

1
1

asterisk in a all denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate total,.
1LZ than $500.
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Table 7. -TESTAMENTARY TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXA13LE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME

[All figures are estimates based on samples-oney amounts are in thousands of dollars]

29

Sources, of income and los.

Number of Dividends before
l i

Interes, t received
Par to-. hip

Rants and ro alti
Size of total income te.- Total exc us on estate, and trust y es

mentary Income Number of Number .1 Number of Net Number of
tz.." testa-

Amount
tes t.

-

1 Amoont
to. a- profit tests- Gzos.

,entary

me'tary

artary (less mentary receipts
trusts

trusts
trus ts loss) trusts

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

Total ....................................................... 279,305 3,113,253 233,878 1,484,75 2 228,110 475,977 40,465 107,935 37,187 360,550

No total income ................................................... 3,039 -7,284 2,220 2,01 2 1,818 1,451 1,246 -8,078 (.)

Under $1,000................................................. .... 57,067 26,124 39,647 11,48 9 46,785 13,490 6,512 1,248 1,873 53q$1,000 under $2,000 ............................................... 38,190 55,633 30,703 24,13 9 31,129 22,832 5,096 2,955 3,314 3 050
$2,000 under $3,000 ............................................... 28,572 71,318 24,366 34,43 9 22,690 24,086 4,415 4,733 3,360

,
8254

$3,000 under ~4,000 ............................................... 22,652 79,103 20,244 40,744 18,246 22,510 3,673 4,733 2,855
,

4 984$4,000 under $5,000 ............................................... 18,281 82,163 16,724 44,269 14,629 22,091 2,552 4,403 2,106
,

4,691
$5,000 under $7,000 ............................................... 23,604 139,813 20,538 74,130 18,855 35,037 3,600 5,301 4,239 14 260$7,000 under $10,000 .............................................. 22,438 187,767 20,439 101,469 19,195 41,782 3,226 8,247 3,410

,
13 465

$10,000 under $15,000. ............................................ 23,000 281,275 20,597 149,680 19,373 52,507 3,293 11,617 4,780
,

29,755
$15,000 under $25,000 ............................................. 19,130 366,651 17,397 188,56 1 15,985 60,735 2,817 14,709 4,434 42,355
$25,000 under $50,000 ............................................. 13,745 477,713 12,387 234,778 11,380 62,309 2,395 22,436 3,754 64,140
$50,000 under $100,000 ............................................ 6,189 421,737 5,581 187,633 5,202 47,522 1,059 15,616 1,778 51,830
$100,000 under $200,000 ........................................... 2,155 290,938 1,943 130,87 1 1,799 27,216 381 9,154 679 34,578
$200,000 under $500,000 ........................................... 961 285,053 835 109,297 788 23,744 159 7,437 347 37,765
$500,000 under $1,000,000 ......................................... 183 121,808 167 43,760 150 10,150 29 2,314 68 19,658
$1,000,000 or more ................................................ 99 233,440 90 107,481 86 8,514 12 1,111 42 33,732

Sources of income and loss-Continued --Typ. of ded..~.-

Sole Prop ietorship

-

Sales of capital assets Other sources Interest paid

Size of total income
Numb. r of to..

Net gain Net loss
Numbe r Net d du 'tti 1

tests-
o to'

it
F

Number of Number of
e . -.

- t ary
trust.

1.1essI .
s)

tests-
martar

Amount test -
A

-nt:
mount

tcz~-_.nz.ry

y
trusts

ry
trust.

trust

(11) (12) (13) (14) (15) (16) (17) (18) (19)

To"I ....................................................... 5,460 96,448 94,871 567,589 26,020 1 2,786 18,21 2 32,265 2,799,466 15,692 30,023

No total income ................................................... (*) (-) 1,750 1,205 (*) (*) 4,652 (*) (*)

Under $1,OGO ....................................... 918

' 1

1 314 8 386 2 106 1,62 5 122 31,875 1,202 162
$1,000 under $2,000 ................................ 10:288 2:975 2:630 1:310 1,848 838 57,497 1,734 351
$2,000 under $3,000 ................................ 1,477 1,394 8,229 3

'887
3,074 1

'
435 1,934 635 71,503 1,273 310

$3,000 under $4,000 ................................ 7,996 5,481 1,768 948 1,32 1 828 76,348 813 160
~4,000 under $5,000 ................................ 6 ,436 51341 1,192 642 1,067 1,651 79,459 1,082 433
$5

00
0 under $7,000 ............................................... 514 246 8,110 10,778 1,262 974 1,642 1,022 136,819 1,065 402

$7 000 under $10,000 ..............................................: 478 2,156 9,464 20,081 1,720 1,228 1,727 1,784 174,809 1,317 708
M),

0
,

0
0 under "Z'000 ...................................... .1. 4,599 10,387 31,095 1,371 881 2,04 1 2,890 256,259 2,049 1,774

$15,000 under $25,000 ...................................... 664 5,505 9,202 52,000 1,246 973 1,69 6 3,481 327,204 1,705 3,781
$25,000

under $50,000 ............................................. 608 12,281 7,115 77,527 1,067 731 1,63 9 4,964 418,905 1,813 51662
$50,000 under $100,000............................................ 541 24,889 3,541 91,464 360 284 78 9 3,064 367,020 1,045 4.901
$100,000 under $200,000 ........................................... IV'

13 7'4
1,329 72,576 132 111 36 6 3,182 250,7

.4

364 3,245
$200,000 under $500,000 ........................................... 96 16:927 6.3 H,037 45 32 18 0 3,665 241

,
2

'
208 4 006

$500 0 0 under $1,000,000 .........................................
06

1 2,183 118 42,216 11 11 4 0 1,536
lUl:

.52
51

2 303
$1,0 0 000 or .-a ................................................ 1 13,595 61 64,784 6 6 27 4,230

,

202,182 27 1,492

Type of deductions-Continued

Taxes
Charitable
deduc tion

Deprd.ciation and
pletion

Deductions for
d
I.
trbutions to Dividend exclusion

Size of total income beneficiaries

Number of Number of Number of Number of Number of
tea t.-
m

ta
en ry

trusts

Amount t..t.-y
mentar
trust.

Amoun t
t t -as a

.-t.ry

trusts

Amount t..t.-Y
entsur

trusts

Amount
me

t 'toentary
trusts

Amount

(22) (23) (24) (25) (26) (27) 1 (26) (29) (30) (31)

Total ...... ................................................ 112,068 117,353 20,029 53,498 10,270 138,062 228,926 1,789,638 5Z.612 3,582

No total income ................................................... 927 475 (.) (-) (-) ('e) 824 1,989 (*) (.)

Under $I
'
000... ...... ...... 14,136 1,114 899 165 1,254 450 32,582 13,979 14,470 1,102

O
$1,00 under $2 000 .............................................. 12 319 1,663 1,577 754 1,200 1,431 31,681 35,772 5,287 436
$2 000 under $3 000 .............................................. 10:777 2,086 1,162 419 796 1,753 24,821 49,321 4,548 317

:
$3

000
under $4 000 ............................................... 8,241 1,789 1,062 571 662 1,369 20,185 55,031 3,719 260

$4
.Do

under $,,()Do ............................................... 7,403 1,854 959 575 (*) (*) 16,879 59,317 3,021 201
$5 nder $7,000 ...............................................000 u 10,943 3,997 2,136 2,100 1,048 3,109 21,651 100,146 3,089 195

: .
$7 000 nder $1 000 .............................................. 10,395 4,698 2,021 1,564 750 2,917 21,029 132,496 3,596 202
$10,000 under $15,000 ............................................. 11,893 9,776 3,016 4,453 1,062 5,558 20,879 182,416 4,720 284
$15,000 under $25,000 .............................................. 10,568 12,843 2,554 5,311 1,049 9,895 17,435 227,784 3,895 235
$25,000

under
$50,000 ............................................. 8,414 20,464 2,379 8,268 784 12,972 12,603 281,182 3,313 182

$50,000 under $100,000 ............................................ 3,859 16,123 1,353 11,851 792 25,100 5,404 217,354 1,673 95
000 under $200,000 ...........................................$100 1,376 11,424 468 5,419 282 20,341 1,893 148,747 602 31

:
$200 000 under $500 000 ........................................... 627 10,233 253 5,972 136 23,174 817 121,463 248 14
$500 000 under $1,060,000 ......................................... 123 6,028 55 2,413 34 12,904 158 46,910 49 3
$,,

000,000 or more ................................................
1

67 1 12,787, 33 3,632 is 16,302 85 115,73,1 23 1
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Table 7. -TESTAMENTARY TRUSTS-SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS, BY SIZE OF TOTAL INCOME -Continued

[All figures are estimates based on samples-money amounts are In thousands of dollars]

Type of deductim s-Continued Taxable income

Federal estate tax
L..g-tez. capital

ain d d ti Exemption Income
Size of total income

g e uc on
Number of tax

Number of Number of Number of
ot

r tea t. -
Amount

before
credittests-

Amount.entary
to

-meat -0--ent:ry Amounttest -ent:ry

deductions etarytrue t. s

trus ts trusts trusts

(32) (33) (34) (35) (36) (37) (38) (39) (40) (41)

Total........................................................ 2,425 3,697 82,612 246,665 205,637 48,804 368,051 74,693 383,285 133,730

No total income .......................... .......................... - - 1,261 266

r

1,401 - - -

Under $1,000 .................................

000 under $2 000. ......... .$1
10:606 507 41,475 7,839 6,550

'401
12,660 3,298 459..., , .........

$2,000 under $3,000 .......................................
.. -

709 121
9 008
6,847

1,314
1,409

26,017
20,149

6,270
4 880

U

9,477
10 983

6,96
4 96

3 5,312
0 5 190

772
7913,000 under $4,000 ........................... ............ ::: ......

$4 000 under $5 000 . ...
6,763 2,259 16,775

,
4,227

U

,
,

10,594
,

5,55
,

6 7,407 1,177, , . . .......................................... 5,478 2,184 13,129 3,396 10,815 3,99 4 5,493 887
$5,(30 under $7,000 ................................................

000 under $10$7 000 .................
563

(-)
323

*
6,989 4,483 17,571 4,525 17,529 5,42 5 9,416 1,562, , ..............................

$10,000 under $15,000.. ............................................ 241
( )
226

7,939
9,392

7,919
13,734

16,971
18,243

4,255
4,618

19,970
33,410

7,27
8,38

6 16,156
1 30 282

2,891
5 951$15,000 under $25,000 ..............................................

$25 000 under $50 000 . . .
299
267

674 8,215 23,017 15,169 3,822 39,832 7,97
,

3 43,105
,

9,372, , . . ......................................... 756 6,215 33,796 11,035 2,789 52,825 6,34 2 62,156 17,225
$50,000 under $100,000.............................................
$100 000 under $200 000 ...

105
31

712 3,191 40,555 5,061 1,242 49,081 3,30 6 58,012 20,340, , .........................................
$200,000 under $500 000 ....................... a

625
190

1,166 30,534 1,780 437 29,982 1,17 7 41,616 18,777, .....................
$500,000 under $1,000,000 .......................................... 1 (1)

535
100

36,477
17 768

768
153

183
37

40,586
13 487

525 43,983 23,685

$1,000,000 or me ....................................... .........
- - 53

,
30 691

, 94 20,237 11,743
1

1 , .1 80 1 19
1

21,527
1 6 1 1 31,719 1 18,097

Surcharge Tax credits
Inc:mfte

t xor
credits

Size of total
income Total F.rei.- tax credit love. -ent credit

Number of
Number of

testa-
Amount Number of Number o

f

Number of test
mentary tests - to-

Amount test.-
AAmount

t: t

:r
Amount

ment ytrusts
.

nt ...e sty .
tar

y
"I.Cary truststrusts

trusts trust.

(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)

Total ........................................................ 67,306 3,413 2,180 439 1,828 381 365 58 74,636 136,717

No total Income- ..................................................

Under $1,000 ........................................................000
under $2$1 000

16,779
5 6

12 66
0

468................................. ........., ,
$2 000 under $3,000 ................................................

, 04
4 501 20

36:96 790

3:000 under $4,000................................................
,

4 992 32
4,96

0
809

$4
,
000 under $5,000................................................

,
3 638 22

l,04. 16 9-~ 15 5,55 6 1;210

$5 000 odor $7,000................................................

,

5 06'. 38
3
'994

909

$7:000 under $10,000. ..............................................
,

6 875 66
5,425L 1,600

Slo '000 u.d 000 ..............................................

: 5 :

,
7,752 156 280 26 217 14

7,276
8 381

2,950
6 084

S", 0 ..
00 d r S2 000 .... .........................................5

$25 000 under $50 000
7,261
9 911

245
"1

167 12 156 9 117 37
,,

7 962
:

9 608
'

....................... .................,

'

369 6. 11-6 46 6,300 17,580
$50 d

"
$100,000 ......................................

$106"0000u'.nder S200 000
3,177-
1 11

165 248 41 86 28 171 13 3,306 20,816, ............................................
$

0
20 :000 under $500,000............................................

, 7
487

454
592

45
23

13
65

35
1

8 13 5 1,174 19,219

$500,000 under $1,000,000 .......................................... 90 305 6 198
3
5

63
197

11
1

2
1

524 24,212$
1,000,000 more ................................................. 59 515 2 (1) 2 (1)

-
-

94
1

11,850
6 18,612

Tax free
recm-

Additi
1Ing

pr
ir ye ar Total 'Tax Tax payments Tax due at time

overpayment
Size of total incoes,

investment cred it preferences
and credits

of f,
ling

N..b
z ,,

Number of Number of Number of Number of Number of
tc. - Amou
meet ry

nt
tests- A ... t
mentar

y test,- u.tmen
tar

tests- t
t

tests-
A—

t
1-ta-

Amount
trust. trusts

y

trusts
aryen

trus ts
untary

trusts
-tary

trust.

(52)
-

(53) (54) (55) (56) (57) (58) (59) (60) 61 (62) (63)
Total ........................................................ 103 18 544 2,411 74,705 139,146 1,570 4,084 74,34 7 135,45 2 481 390

No total income ....................................................

Under $1,000 .......................................................$1,000
,d r 12 000 ........

12,660 468 12 66 0 456: ........................................,~'.Go .
d r $3 ,

000---*

6,963 790
:

6 91 3 775
,

****-**** ...*---***$3,00 under $4,0
................................................0 00

5,012
5,556

812
1,

210
4

,
96

5 55
0

816 1 21 10$4,000 under $5,0 ................................................00 3,994 909
693 41

,

3,99
,

4 909
$5 00 under $7,000............................ ...................
$7:00(0) under $10 000 .........

5:425 1:600 5,42
5

600
1

440 28010,0 , ................ ......................
0 under 115 000 ..........0

7 276 2 950 7,276
:

2 950
................................0Sl". u. at

d $25:000 ......
0

8,381 6
,
239 la4 119

8,34
6 149

1
un er ....................................

$25,000 d $50 000 .......... 49 175 7
'9

62 9 608 158 115 7,940 9
,
515

,
....................................

6,300
1 ,
7 581 136 79 6,300 17,502

$506000 under $100,000.............................................$10
000 -der $200 000 8

3,308 20,837 269 704 3,137 20,349............................................,
$200 000 under $500 000........ 4

3
3

122 142 1,182 19,364 66 366 1,169 19,012 28 14: ....................................,
$500 000 under $1,000 000 ........ 2 8

234 564 530 24,779 48 1,382 524 23,420 9 23, ................. :.:: .............$,,
000 000 or men, ........

58 474 95 12,332 6 401 94 11,932 1 (1), ......................... . ............. - - 36 1,056 61 19,668 10 878 58 1 18,863 1 3 73

'An asterisk in a cell denotes that the estimate is not sh~ separately because of high sampling variability. H-ver, the data are included in the appropriate LOUIS.1-a than $500.



Table 8. -TRUSTS WHICH ARE POOLED INCOME FUNDS-SELECTED SOURCES OF INCOME AND LOSS, DEDUCTIONS, TAXABLE INCOME, AND TAX ITEMS,
BY SIZE OF TOTAL INCOME

Number of
true ts

(1)

5,221

(*)

4,691
168
127
101

26
10

5

Total
income

(2)

25,579

(.)

9,097
2,043
2,495
3,880

1,831
1,607
5,055

Long-term capital
gain deduction

Number of
trusts

(14)

858

697

156

3
2

Amount

(15)

1,326

412

784

130
(1)

Selected a ources of income and 1...

Dividends before
exclusion

Number of
trust.

(3)

4,569

(~)

4,103
158
127
101

26
8
5

Number oftrusts

(16)

4,091

(.)

3,749
10
4

91

922'
9
3

Amount

(4)

13 (411

3,752
1,254
1,056
1,610

639
727

4,447

Type of ded-tions Continued

Exemption

A t

(17)

781

0)

705
25
26
13

7
2
1

Interest received

Number oftrusts

(5)

4,217

-

3,918
136
106
101

24
8
4

Taxable income

Number of
trusts

(18)

1,903

1
'
716

179

5
3

Amount

(6)

4,913

-

2,858
412
396
352

628
240
26

Amount

(19)

4,980

1
'
687

2,945

200
147

Sales of capital assets

Net gain

Number of
trus

t.

(7)

995

802

188

3
2

Incom taxb
efore

credits

(20)

1,426

272

987

92
74

Amount

(8)

3,272

1,117

1,892

260
2

Lax after
Inc7redits

Number of
trusts

(21)

1,903

1,716

179

5
3

Net I..

Number of
trusts

(9)

1,466

(-)

1,401

1

Amount

(22)

1,463

279

1,013

94
76

Amount

(10)

270

(*)

216

1

Total tax

Number oft at.
ru

(23)

1,904

1,716]

179

6
3

Tots
Ideductions

(11)

21,651

M

7,817
1:935
2 195
1,757

1,533
1,459
4,907

Amount

(24)

1,464

279

1,013

96
76

Type of de

Deduction for
di.tzibutiona to
beneficiaries

Numb:r of
tru t.

(12)

3,181

2,820
157106

24
8
5

Tax due at
of fil

Number of
trusts

(25)

1,904

1,716

179

6
3

size of total income

Total ......................................

No total income ..................................

In er $10,000 ....................................
$10,000 under $15,000 ............................
$15,000 under $25,000 ............................
$25,000 under $50,000 ............................

$50,000 under $100,000 ...........................
$100,000 under $200,000..........................
$200,000 or . or..................................

Size of total income

Total ......................................

No total income ..................................

Under $10,000 ....................................
$10,000 under $15,000............................
$15,000 under $25,000............................
$25,000 under $50,000............................

$50,000 under $100,000 ...........................
$100,000 under $200,000..........................
$200,000 or more ..................................

Fiduciary Income Tax Returns for 1970

[All figures are estimates based on samples-money amounts are in thousands of dollars)

(*) An asterisk in a call denotes that the estimate is not sh~ separately because of high-sa,pling variability.
'Less than $500.

li-ver, the data are included in the appropriate totals.

31

uctions

Amount

mg

(13)

15,720

5,193
1,676
1,287
(*)

1,097
870

4,443

time

Amount

(26)

-

1,464

279

1,013

96
76



Table 9. -ESTATES AND TRUSTS WITH CHARITABLE DEDUCTION-AMOUNTS PAID OR PERMANENTLY SET ASIDE FOR CHARITABLE PURPOSES, AND CHARITABLE
DEDUCTION, BY SIZE OF DEDUCTION AND SIZE OF TOTAL INCOME

[All figures are estimates based on samples-m-ey amounts are In thousands of dollars]

Contributions of
Full amount of Adjustment for

Balance of
capital gains of Contributions

contributions paid contributions of
cout~t

or
'on,

of
the current year which are not

Income taxor permanently set
tax-exempt

interest
cur

re

t

year'.

-

(
-
Ilocable to

attributable to Taxable income
fter credits

Total tax
Number of Total aside from current and -train

c

orpus) paid or current year's

Site of total income

es
rate, income year's income capital gain,

I n.o- permanently income Charitable Total
and

trusts
(less

de
ficit)

set aside deduction deductions

Number of Number of Number of Number of Number of Number of Number of Number of

-!-t- Amount "late' Amrurt e. t te. Amount -1stre
Amoun

t estate.
Amount

estates A ... t e. t .tel
Mount

e.t.t

s

Amount~
d and

. n
d

.
ad . nd and

a ~
d and

:rust. trusts trusts trusts trust. trusts trusts trust

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

TOTAL

Total ................... 30,621 859,674 21,965 309,525 4,111 30,421 21,169 279,104 5,934 43,875 8,211 116,213 439,194 852,280 7,557 77,350 7,535 28,961 7,564 29,403

Under $50,000 ................. 27,199 243,036 19,510 80,831 3,380 7,864 18,825 72,967 4,931 7,798 7,339 43,790 124,556 241,352 6,349 35,639 6,328 9,255 6,339 9,256
$50,000 under $100,000 ........ 2,003 138,593 1,360 40,515 367 4,193 1,289 36,322 558 6,511 560 9,402 52,235 126,601 808 14,055 808 5,336 812 5,339
$100,000 under $200,000 ....... 807 111,335 625 41,942 197 3,839 604 38,103 251 6,326 170 19,318 63,747 115,664 237 8,554 236 4,048 243 4,076.
$200,000 under $500,000 ....... 422 122,450 320 50,593 120 7,469 304 43,125 138 7,980 90 27,787 78,892 134,163 119 7,010 119 3,684 126 3,755
$500,000 under $1,000,000 ..... 109 73,349 80 27,658 28 2,862 78 24,796 33 5,322 37 7,126 37,244 71,524 18 2,411 18 1,382 18 1,433
$1,000,000 or more ............ 81 170,912 70 67,986 19 4,194 69 63,792 23 9,939 15 8,790 82,520 162,977 26 9,680 26 5,257 26 5,543

S17H OF CRARITABLE DEDUCTION

Under $5,000

Total ......... I ......... 22,672 287,913 15,795 20,828 2,218 1,733 15,292 19,095 3,665 2,500 6,108 5,434 27,029 244,262 6,688 53,915 6,687 18,162 6,701 18,251

Under $50,000 ................. 21,463 138,256 15,095 20,315 2,092 1,658 14,627 18,657 3,491 2,136 5,686 5,168 25,961 114,317 5,860 32,514 5,860 8,516 5,871 8,517
$50,000 under $100,000.. ...... 896 61,725 503 297 83 49 476 248 139 327 326 182 756 51,522 632 10,824 632 4,179 632 4,179
$100,000 under $200,000 ....... 203 28,473 131 151 31 23 125 128 23 25 61 44 198 24,262 135 4,702 134. 2,232 136 2,245
$200,000 under $500,000 ....... 77 21,252 49 46 11 3 47 43 10 11 21 22 77 18,921 45 2,867 45 1,516 46 1,526
$500,000 under $1,000,000 ..... 18 12,242 8 12 1 (1) 8 12 - - 10 8 20 11,201 7 1,081 7 602 7 634
$1,000,000 or more ............ 15 25,965 9 6 - - 9 6 2 2 4 10 17 24,038 9 1,928 9 1,118 9 1,150

$5,000 under $10,000

Total ................... 2,755 54,350 2,038 14,578 585 1,851 1,916 12,728 699 1,785 778 5,167 19,681 50,010 394 5,119 373 1,870 374 1,873

Under $50,000 ................. 2,614 34,521 1,965 14,038 567 1,790 1,845 12,248 656 1,523 739 4,902 18,673 32,844 327 2,425 306 596 306 596
$50,000 under $100,000 ........ 88 5,752 40 284 38 241 29 189 27 185 615 4,875 40 893 40 319 40 319
$100,000 under $200,000 ....... 35 4,511 23 175 6 12 23 163 8 40 8 57 260 3,531 15 994 15 521 16 521
$200,000 under $500,000 ....... 15 3,639 8 66 4 5 a 61 6 34 3 17 112 3,166 9 474 9 229 9 232
$500,000 under $1,000,000 .....
$1,000,000 or more ............ 3 5,927 2 16 - - 2 16 - - .1 6 22 5,593 3 334 3 205 3 205

$10,000 under $25,000

Total ................... 2,607 78,309
1,
964 29,144 560 2,700 1, 879 26,444 691 3,597 766 10,639 40,681 76,268 221 3,452 221 1,394 221 1,418

Under $50,000................. 2,373 45,456 1,820 26,532 499 2,199 1,745 24,333 605 2,655 699 9,602 36,590 46,216 (*) (*) (*) (*) (*)
$50,000 under $100,000 ........ 155 10,507 86 1,562 37 326 82 1_136 62 660 49 755 2,650 9,554 63 982 63 327 63 327
$100,000 under $200,000 ....... 55 7,150 40 739 17 142 36 597 20 235 12 190 1,022 6,205 27 1,001 27 455 27 456
$200,000 under $500,000 ....... 17 5,563 13 219 5 29 11 190 2 29 5 80 299 5,307 10 256 10 122 10 126
$500,000 under $1,000,000 ..... 7 2 4 5 2 20$1,000,000 or =to ............ 9,633 5 92 89 1 12 120 8,985 3 649 3 373 3 390

$25,000 or mor

Total ................... 2,587 439,102 2,168 244,975 748 24,138 2,082 220,337 879 35,993 559 94,973 351,803 481,741 254 14,863 254 7,534 268 7,862

Under $50,000 ................. 749 24,803 630 19,946 (-) (-) 608 17,129 (~) (*) (*) M 43,332 47,974 (*) M (*) (*) (*)
050,000 under $100,000 ........ 864 60,608 731 38,373 239 3,775 693 34,597 328 5,336 158 8,280 48,214 60,649 73 1,356 73 510 77 513
$100,000 under $200,000 ....... 514 71,202 431 40,877 143 3,662 420 37,215 200 6,026 89 19,026 62,267 81,667 60 1,857 60 839 64 854
$200,000 under $500,000 ....... 313 91,996 250 50,262 100 7,432 238 42,1331 120 7,906 61 27,668 78,405 106,768 55 3,414 55 1,817 61 1,871
$500,000 under $1,000,000 ..... 83 55,728 67 27,561 26 2,859 65 24,703 31 5,302 25 7,101 37,106 55,802 7 471 7 262 7 265
$1,000,000 or more ............ 64 134,765 59 67,956 18 4,194 58 63,762 21 9,937 11 8,780 82,480 128,880 15 7.629 15 4,080 15 4,332

(*) An asterisk in a cell denote. that the estime te Is not shown separately because of high sampling variability. However, the data are included In the appropriate totals.
lLe., than $500.



Fiduciary Income Tax Returns for 1970
Table 10. -ESTATES AND TRUSTS1

WITH DISTRIBUTIONS DEDUCTION-DISTRIBUTABLE NET INCOME, AMOUNTS OF INCOME PAID OR REQUIRED TO
BE DISTRIBUTED, AND DISTRIBUTIONS DEDUCTION, BY SIZE OF DISTRIBUTA13LE NET INCOME

[All figures are estimates based on samples-money amounts are in thousands of dollars]

33

Income required Other amounts paid,

to be dis tributed credited, or
Number of

Total Distributable currently otherwise re, ir,d
Size of distributable net income estates and

income

n t

a
t
.

be
di.tr

ibuted

trusts in
Number of Number of

es
tates and
trusts

Amount estates and
trusts

Amount

(2) (3) (4) (5) (6) (7)

Total. ........................................................... ............... 216,719 2,950,998 1,836,384 160,051 1,142,124 77,846 2,087,865

Under $1,000 ........................................................... ............... 56,073 95,711 25,488 43,960 20,594 17,284 118 683
$1,000 under $2,000 .................................................... ............... 36,381 116,070 52,545 27,003 43,999 13,016

,
124 595

$2,000 under $3,000 .................................................... ............... 25,047 118,489 61,550 19,021 48,406 7,929
,

62,966$3,000 under $4,000 .................................................... ............... 17,504 115,340 60,832 12,893 42,009 6,468 134,517
$4,000 under $5,000 .................................................... ............... 13,206 103,124 58,786 9,886 41,724 4,518 57,860

$5,000 under $7,000 .................................................... ............... 16,900 175,640 100,627 11,722 65,096 6,885 137,391
$7,000 under $10,000 ................................................... ............... 14,139 204,008 118,327 10,139 80,531 5,604 172,796
$10,000 under $15,000 .................................................. ............... 13,137 256,044 159,960 9,441 108,500 5,112 166,375$15,000 under $25,000. ................................................. ............... 11,260 325,328 215,564 7,853 141,388 4,636 199,873
$25,000 under $50,000 .................................................. ............... 7,763 413,095 271,038 4,912 155,859 3,752 258,769

$50,000 under $100,000. ................................................ ............... 3,416 360,753 232,081 2,093 129,698 1,668 251 851
$100,000 under $200,000... ............................................. ............... 1,241 239,509 168,188 721 87,919 644

,
187,192

$200,000 under $500,000 ................................................ ............... 497 203,705 145,886 320 83,775 245 137,643$500,000 under $1,000,000 ........................................ I ...... .............. 107 94,842 73,061 55 33,092 66 51,453
$1,000,000 at....................................................... .............. 48 129,341 92,450 32 1 59,534 19 1 25,901

Taxable income Income tax
Total ta,

Size of di trib t bl t i Di t ib i T l
after credits

s u a e ne ncome s r ut ons
deduction

ota
deduction

a
b

rNum :
Number of -11-1,7

ofof-e.t.
t

. andl
u.t

Amount -~;tesandat.
t

Amount
as t.

trust.
t.c

e:.
trust.

and F-A-.--t

(8) (9) (10) (11) (12) (13) (14) (15)

Total............................................................. .............. 2,537,078 63,646 462,883 63,559 170,865 63,598 173,301

Under $1,000 ............................................................ .............. 76,956 9,683 24,979 9,683 6,439 9,683 6,483
$1,000 under $2,000 ..................................................... .............. 49,485 101,756 9,028 19,004 9,028 4,364 9,028 4,400
$2,000 under $3,000 ..................................................... .............. 56,987 105,385 6,790 17,419 6,790 3,885 6,790 3,890
$3,000 under $4,000 ..................................................... .............. 54,970 101,548 5,157 16,219 5,157 3,953 5,158 4,002
$4,000 under $5,000 ..................................................... .............. 52,229 90,857 4,269 14,441 4,268 3,540 4,268 3,564

$5,000 under $7,000 ..................................................... .............. 88,632, 151,269 6,657 27,583 6,594 6,839 6,605 6,853
$7,000 under $10,000.................................................... .............. 105,117 177,770 5,356 30,350 5,356 8,543 5,3 59 8,641
$10,000 under $15,000................................................... .............. 138,182 219,409 5,268 40,560 5,247 12,072 5,2 57 12,218
$15,000 under $25,000................................................... .............. 184,922 281,620 4,925 50,236 4,925 15,733 4,9 25 15,850
$25,000 under $50,000................................................... .............. 220,237 347,110 3,758 67,6&3 3,758 25,176 3,7 59 15,415

; 000 under $100,000 ..................................... 187,095 302,936 1,807 64,787 1,805 30,008 1,8 08 30,636
$100,000 under $200,000.... ................................ 134,189 203,551 619 37,405 619 19,114 6 24 19,389
$200,000 under $500,000., ...... ...................................

.. *,
.......

, ",
115 su 172 5-9 253 32 372 253 950 2

'
5'
a

.9,233
$500,000 under $1,000,000 .......................................... : ::. : ....... 60:64~ 83:6;7 51 11:197 5

1
7:0~6 52 7,109

$1,000,000 or more ................................................. .... .............. 81
,
939 120,655

1

25 8
,
688 25 1 5,243 26 5,617

'Exc'.d.. simple trusts, because the fiduciary for such an ntity was not required to complete Schedule C, For, 1041, whether or not he chose to do so.



34 Fiduciary Income Tax Returns for 1970
Table 11. -TRUSTS I

WITH DISTRIBUTIONS DEDUCTION-DISTRIBUTABLE NET INCOME, AMOUNTS OF INCOME PAID OR REQUIRED TO BEDISTRIBUTED, AND DISTRIBUTIONS DEDUCTION, BY SIZE OF DISTRIBUTABLE NET INCOME

(All figures are estimates based an samples-money amounts are in thousands of dollars)

Size of distrib, table net income

Total ............................................................................

Under $1,000 ...........................................................................
$1,000 under $2,000 ....................................................................
$2,000 under $3,000....................................................................
$3,000 under $4,000 ....................................................................
$4,000 under $5,000 ....................................................................

$5,000 under $7,000 ....................................................................
$7,000 under $10,000 ...................................................................
$10,000 under $15,000 ..................................................................
$15,000 under $25,000 ..................................................................
$25,000 under $50,000 ..................................................................

$50,000 under $100,000 .................................................................
$100,000 -der $200,000 ......................................................... I ......
$200,000 under $500,000 ................................................................
$500,001) under $1,000,000 ..............................................................
$1,000,000 or or ....................................................................

Size of distributable net income

Total ............................................................................

Under $1,000.. .........................................................................
$1,000 under $2,000 ....................................................................
$2,000 under $3,000 ....................................................................
$3,000 under $4,000... ...................................... ..........................
$4,000 under $5,000 ....................................................................

$5,000 under $7,000 ....................................................................
$7,000 under $10,000 ...................................................................
$10 nnO under $15,000..................................................................
$15,- ader $25,000 ..................................................................
$25,00~ under $50,000 ..................................................................

$50,000 under $100,000.. ...............................................................
$100,000 under $200,000 ................................................................
$200,000 under $500,000 ................................................................
$500,000 under $1,000,000........ I .....................................................
S1,000,000 or more .....................................................................

Number

of
trusts

(1)

130,010

36,702
21,554
14,934
10,013
8,026

9,621
8,245
7,455
6,202
4,215

1,909
706
318

75
35

Total
income

(2)

1,687,969

50,762
62,270
66,852
64,282
58,262

102,543
116,821
144,267
178,480
216,013

212,233
129,655
125,4,44
62,760
97,324

Distributable
net

income

Income required
to be distributed

currently

trusts trusts
of A .. at of I Amount

Other amounts paid,
credited, or

otherwi. e required
to e distributed

Number N-ber

(3) 1 (4) 1 (5) 1 (6)

1,082,928 89,183 649,935 51,492

16,521 26,206 12,420 13,300
31,174 14,420 20,249 9,108
36,528 10,234 24,278 5,549
34,888 6,937 21,706 4,033
35,562 5,641 23,138 2,955

57,441 6,228 33,078 4,314
68,922 5,637 43,023 3,380
90,206 5,115 55,610 2,958

118,610 4,248 73,488 2,515
147,292 2,592 80,622 2,014

130,245 1,159 70,887 878
96,609 468 56,370 300
95,144 233 60,836 132
51,593 38 22,873 45
72,195 27 51,357 11

Taxable income

Distributional Total
deduction I deductions F--b.rtrust.

(8) 1 (9) 1 (10)

894,783 1,409,578 43,958

15,607 37,779 7,366
28,723 51,867 7,060
32,660 57,646 4,996
30,022 54,716 3,430
30,821 49,674 3,079

48,578 84,333 4,354
59,644 97,857 3,621
75,194 120,639 3,373
98,443 150,012 2,891
114,357 176,119 29123

102,278 169,277 1,104
75,663 109,191 356
74,388 104,199 157
4' 956 56 199 32
65:4481 90:070 16

In.ft:r:-'dit.

I Nuber
Amount

.

Itrusts

(11) 1 (12)

293,175

15,459
11,907
10,956
10,836

9,234

18,844
20,583
26,040
29,040
40r597

43,728
20,626
21,460
6,610
7 255

43,926

7,366
7,060
4,996
3,430
3,078

4,343
3,621
3,353
2,891
2,123

1,104
356
157

32
16

Amount

(13)

111,080

4,067
2,676
2,436
2,617
2,159

4,668
6,064
8,213
9,268

15,548

21,133
10,687
12,902
4 160
4:482

Tots I

Nu,ber
of

trusts

(14)

43,942

7,366
7,060
4,996
3,430
3,078

4,343
3,624
3,363
2,891
2,123

1,104
356
158
33
17

(7)

700,547

62,656
38,605
22,638
23,415
17,596

50,187
65,251
49,335
87,487
65,283

64,962
54,780
47,541
35,727
15,085

tax

A-un t

(15)

112,784

4,109
2,707
2,439
2,622
2,181

4,678
6,150
8,325
9,355

15,661

21 694
10:804
13,09 3
4,181
4,782

'Excludes simple trusts, because the fiduciary for such an entity was not required to complete Schedule C, Form 1041, whether or not he chose to do so,



Fiduciary Income Tax Returns for 1970

Table 12. -ESTATES AND TRUSTS WITH REGULAR TAX COMPUTATION-TAXABLE INCOME AND TAX BY MARGINAL TAX RATE AND SIZE OF TOTAL INCOME
[All figures are estimates based on samples-oney amounts are in thousands of dollars]

Number of
,,estate.d

trusts

377,237

280,614
60,369
21,844
9,865

3,300
1,051

194

37,029

33,102
2,834

741
265

60
22
5

27,337

16,876
8,080
1,945

379

112
35
10

Taxable
income

Total

1,506,387

437,788
400,364
271,693
201,165

117,305
58,449
19,622

16 percent

45,801

40,948
3,506
917
325

72
27

51
22 percent

134,033

81,884
39,990
9,458
1,927

551
175
48

Inzo- taxa fore

credits

415,161

73,862
90,335
80,475
74,054

53,475
30,993
11,967

6,756

6,040
517
135
48

11
4
1

24,284

14,802
7,259
1,730

352

100
32
8

32 percent

8,253

5,811
1,877
436

100
20
9

42 percent

3,367 56,861

-
1:6323 27:4122ig .2

I !~~ 8,726

8.

1,3,3

1

9 3,~

1 16
50 percent

3,523

289
2,021
1,018

143
44
8

947

--
211
491

206
34
5

89,913

63,271
20,420
4,795

1,105
222
100

84,639

-
6,595

48,920
24,451

3,431
1,052

190

15,834

-
1,616
30~

2:",

337
90
4

58 percent

38,648

--
8,539

19,968

8,523
1,413
205

20,434

-14,376
4,638
1,094

253
51
23

28,333

-2,150
16,436
8,184

1,148
351
64

16,231

3,575
8,375

3,598
598
86

64 percent

425

--
170

195
52
8

27,458

-

-10,941

12,593
3,397

528

13,489

-

-5,369

6,185
1,674
261

69 percent

157

-

-28

56
68
5

14,333

2,585-

5,305
6,474
469

8,114

--
1,405

2,904
3,548

256

Number of
..rates
nd trusts

14 percent

105,662

99,248
4,580
1,275
410

107
34

17 percent

24,340

20,848
2,642

540
204

85
18
3

25 percent

18,071

8,227
7,248
1,863

596

96
31
10

36 percent

5,154

-
3,144
1,374
495

112
26

3
45 percent

2,657

1,114
?21
416

90
35
1

53 percent

2,243

--
1,094
888

213
46

2

60 percent

617

-32
277

261
41

6

247

--73

121
51
2

379

137
182
60

Marginal tax rate

Taxable
income

22,094

20,725
1,027

229
82

22
7
2

42,274

36,209
4,613
917
345

154
31

125,132

56,530
50,576
12,964
4,097

674
220
72

66,662

40,625
17,759
6,456

1,450
333
40

-5-0,-362

20,981
17:5~~
1 4-

1,718
664
20

64,347

31,184
25,650

6,130
1,321

61

28,855

-
1,428

12,946

12,274
1,925
282

66 percent

18,350

-
5,390

8,995
3,821

144

60,959

16,918
27,806
16,235

Inc- tax
b:foreer
dits

3,057

2,868
142
32
11

3
1

(1)

6,447

5,522
704
140
53

24
5

(1)

24,591

11,086
9,960
2,551

803

133
43
15

16,318

-
9,940
4,346
1,586

355
81
10

14,878

6,177
5,199
2,790

509
196

6

23,449

11,331
9,377

2,237
482
23

12,741

619
5,715

5,430
851
125

9,392

2,753

4,605
1,960

74

70 percent

37,172

9,855
16,823
10,494

Number of
estates

and tru SLs

54,597

50,052
3,441

683
311

77
28
5

61,385

49,460
9,468
1,756
490

141
58
12

12,374

2,801
7,338
1,604
472

120
35
4

4,030

2,107
1,329
463

108
18
5

2,051

-64
185 i44/

85
16
5

1,553

-

-698
608

210
31
6

665

-
-

291

301
67
6

174

-

45

84
40

5

Taxableincome

15 percent

39,682

36,353
2,518
490
238

58
21
4

19 percent

176,569

140,994
28,270
5,273
1,414

408
176
34

28 percent

110,431

24,146
66,219
14,420
4,205

1,090
318
35

39 percent

60,239

31,396
19,957
6,934

1,609
268
75

48 percent

42,970

13 3541
7:?93
9 400 1

1,783
334
106

55 percent

54,195

24,252
21,227

7,430
1,077
209

62 percent

36,258

15,793

16,465
3,677
323

68 percent

14,821

3,842

7,193
3,371

415

zo

Si,e of total income

Total ......................................................

Under $10,000 .....................................................
$10,000 under $25,000 .............................................
$25,000 under $50,000 .............................................
$50,000 under $100,000 ............................................

$100,000 under $200,000 ...........................................
$200,000 under $500,000 ...........................................
$500,000 or more ..................................................

Total ......................................................

Under $10,000 .....................................................
$10,000 under $25,000 .............................................
$25,000 under $50,000 .............................................
$50,000 under $100,000 ............................................

$100,000 under $200,000 ...........................................
$200,000 under $500,000 ...........................................
$500,000 or more ..................................................

Total ......................................................

Under $10,000 .....................................................
$10,000 under $25,000 .............................................
$25,000 under $50,000 .............................................
$50,ODO under $100,000 ............................... I ............

$100,000 under $200,000...........................................
$200,000 under $500,000 ...........................................
$500,000 or mor...................................................

Total .......................................................

Under $10,000 .....................................................$
10,000 under $25,000 .............................................

~25,000 under $50,000 .............................................$
50,000 under $100,000 ............................................

$100,000 under $200,000 ...........................................
$200,000 under $500,000 ...........................................
$500,000 or more ..................................................

Total ......................................................

~nd ro$10,000 .....................................................
10:0 0 under $25,000.............................................

0 und r !50,000.............................................
$ ad'.r 100,000 ............................................

$100
:000 uunder $200:000 ...........................................

$200 000 nder $500 000 ...........................................
$500,000 or or ...................................................

Total ......................................................

Under $10,000 .....................................................$, 00
ud:rr 11-1,11110.............................................

$250:0.00 ed $50,000.............................................
$50,000 under $100,000 ............................................

$100:000 under $200,000 ...........................................
$200 000 under 1500,0011 ...........................................$,.0 .00 or mor

..................................................

Torsi ................................... I ..................

Under $10,000 ......................................................
$10,000 under $25,000 .............................................
*25 000 nd r $50,00 .............................................
$50:000 nd:r $100,0000 ............................................

$100 000 und:r $20 0 0 ...........................................
$200:000 und r $5000:0000 ...........................................
$500,000 or more ..................................................

Total ......................................................

Under $10,000 .....................................................
10 000 under $25,000 .............................................

$25
,
U00 u.de

r
$50 000 .............................................$

50 '000 under $100,000............................................

$100,000 under $200,000...........................................
$200,000 under $5DO,000...........................................
$500,000 or more ..................................................

Total ......................................................

Under $10,
000

..... ;~;::
$10,

000
und r $25, ...........................................

$25
,.

end:
r

$50,000............................................
$50,000 under $100,000 ...........................................

$100 000 under $200,000 ...........................................
$200:000 -der $500,000 ...........................................
0GO

,
000 or more ..................................................

'Less than $500.

35

In oue, tax
before

credits

5,656

5,182
358
70
34

a
3

(1)

29,230

23,310
4,705

878
234

68
29

7,884

-

2,045

3,832
1,788

220

5

23,368

5,051
14,063
3,059
889

232
68
8

15,795

8,220
5,245
1,820

421
70

13,385

-
4:6147
5 1

l

2,934

556
104
33

21,437

--
9,576
8,398

2,954
425
83

16,887

-
-

7,345

7,677
1,716
150



36 Fiduciary Income Tax Returns for 1970
Table 13. -ESTATES AND TRUSTS WITH REGULAR TAX COMPUTATION-INCOME SUBJECT TO TAX AND TAX,

CLASSIFIED BY BOTH THE MARGINAL RATE AND EACH RATE AT WHICH TAX WAS COMPUTED
N1 figures are estimates based on samples-oney amounts are in thousands of dollars]

Classif ied by the highest marginal rate at which tax was computed Classified b ea h

Income subject to tax Income tax
y c rate at

which tax was computed
1970 regular tax rates

Total
before credits

Number
income At Generated Ge r te'

at
In ame income tax

At
all rates

marginal from
:r g

inal N..b.tl
'ea

d at generatedra
te all rates rate rate at rate

(1) (2) (3) (4) (5) (6) (7) (8) (9)

ESTATES AND TRUSTS

Total. ............................................................... 377,237 4,217,310 1,506,387 231,853 415,161 72,011 377,237 1,506,387 415,161

14 percent ................................................................. 105,662 326,544 22,094 22,094 3,057 3,057 377,237 157,881 22,068
15 percent ................................................................ 1 54,597 229,800 39,682 12,383 5,656 1,834 271,575 120,872 18,108
16 percent ................................................................. 37,029 201,533 45,801 8,772 6,756 1,387 216,978 98,746 15,783
17 percent ................................................................. 24,340 161,873 42,274 5,764 6,447 971 179,949 83,569 14,198
19 percent ................................................................. 61,385 510,952 176,569 53,799 29,230 10,200 155,609 242,247 46,005

22 percent ................................................................. 27,337 361,675 134,033 24,685 24,284 5,421 94,224 158,459 34,851
25 percent ................................................................. 18,071 314,377 125,132 16,706 24,591 4,171 66,887 114,338 28,579
28 percent ................................................................. 12,374 249,309 110,431 11,439 23,368 3,199 48,816 84,323 23,606
32 p rcent ................................................................. 8,253 207,711 89,913 7,383 20,434 2,360 36,442 63,761 20,401
36 percent ................................................................. 5,154 163,301 66,662 4,814 16,318 1,732 28,189 50,884 18,317

39 percent ................................................................. 4,030 147,929 60,239 3,819 15,795 1,488 23,035 41,829 16,312
42 percent.. ............................................................... 3,367 125,370 56,861 2,989 15,834 1,254 19,005 34,265 14,390
45 par cent ................................................................. 2,657 109,781 50,362 2,536 14,878 1,141 15,638 28,498 12,824
48 percent ................................................................. 2,051 93,687 42,970 1,950 13,385 935 12,981 23,810 11,428
50 percent ................................................................. 3,523 190,466 84,639 7,133 28,333 3,566 10,930 36,761 18,380

53 percent ................................................................. 2,243 141,346 64,347 6,029 23,449 3,195 7,407 37,013 19,616
55 percent ................................................................. 1,553 119,836 54,195 4,499 21,437 2,474 5,164 26,165 14,391
58 percent ................................................................. 947 86,497 38,648 2,662 16,231 1,543 3,611 18,646 10,814
60 petc.nt ........................................................ I ........ 617 70,328 28,855 1,707 12,741 1,024 2,664 13,989 8,393
62 percent ................................................................. 665 83,248 36,258 3,008 16,887 1,865 2,047 16,828 10,433

64 percent.. ............................................................... 425 65,597 27,458 1,958 13,489 1,253 1,382 11,528 7,378
66 percent ................................................................. 247 40j847 18,350 1,060 9,392 700 957 8,160 5,386
68 percent ................................................................. 174 32,359 14,821 901 7,884 613 710 6,261 4,258
69 percent ................................................................. 157 35,061 14,833 703 8,114 485 536 4,493 3,100
70 percent ................................................................. 379 147,887 60,959 23,059 37,172 16,141 379 23,059 16,141

ESTATES

Total ................................................................ 127,746 1,411,307 603,344 88,075 158,626 26,200 127,746 603,34.4 158,626

14 per cent ................................................................. 21,765 57,974 5,238 5,238 726 726 127,746 58,228 8,145
15 percent ................................................................. 16,452 56,425 12,036 3,810 1,715 563 105,981 48,574 7,278
16 percent ................................................................. 13,581 59,548 16,987 3,406 2,507 538 89,529 41,380 6,614
17 percent ................................................................. 9,284 52,101 16,171 2,245 2,467 378 75,948 35,577 6,045
19 percent ................................................................. 24,986 167,193 72,111 22,139 11,943 4,197 66,664 105,495 20,035

22 percent ................................................................. 12,265 134,314 60,743 11,683 11,029 2,566 41,678 70,509 15,508
25 percent ................................................................. 8,214 119,132 56,716 7,432 138

11

856
1

29 I'l
3

49 830 12 455
28 percent.. ............................................................... 5,649

9
9 301 35950 1 117 10:652 :445 21:199

:
36 267

:
10 153

32 percent................................................................. 4,183
9
5:825

:
45 593

:
3 763 10

,
363 1,203 15,550 26,497 8,478

36 percent ................................................................. 2,277 64,375 29,447 2,123 7,208 764 11,367 20,303 7,309

39 p
erc

.................................................................:n t
1,783 60,367 26,655 1,693 6,989 660 9,090 16,307 6,359

42 part n t................................................................. 1,453 48,570 24,586 1,338 6,853 561 7,307 13,046 5,479
45 percent ................................................................. 1,168 41,052 22,137 1,113 6,539 501 5,854 10,485 4,718
48 percent ................................................................. 781 34,118 16,360 740 5,096 355 4,686 8,550 4,104
50 percent. ................................................................ 1,371 65,277 32,737 2,575 10,92.5 1,287 3,90.5 12,711 6,355

53 perc:nt .................................................................. 905 50,934 25,997 2,467 9,479 1,307 2,534 12,241 6,488
55 p

erc
nt ................................................................. 529 37,418 18,355 1,427 7,244 785 1,629 8,027 4,415

58
p-...t ................................................................. 303 28,528 12,377 863 5,200 500 1,100 5,645 3,274

60 percent ................................................................. 189 20,293 8,835 519 3,901 312 797 4,167 2,5006
2 percent ................................................................. 212 24,870 11,606 1,006 5,413 624 608 4,966 3,079

64 percent ................................................................. 126 22,913 81181 621 4,025 398 396 3,321 2,126
66 percent ................................................................. 69 10,448 5,169 339 2,652 223 270 2,349 1,550

68 p

ercent

.................................................................
59 12,175 5,004 294 2,659 193 201 1,704 1,159

69
per.en

t .................................................................
34 6,883 3,206 146 1,753 101 142 1,226 846

70 percent ................................................................. 108 41,268 16,738 5,938 10,150 4,157 108 5,938 4,157

TRUSTS

Total ................................................................ 249,491 2,806,004 903,043 143,778 256,535 45,811 249,491 903,043 256,535

14 percent ................................................................. 83,897 268,570 16,856 16,856 2,331 2,331 249,491 99,653 13,923
15

p

eren

t .................................................................
38,145 173,375 27,646 8,573 3,941 1,271 165,594 72,298 10,830

16 p
-cent

.................................................................
23,448 141,985 28,814 5,366 4,249 849 127,449 57,366 9,169

17 Percent
.................................................................

15,056 109,772 26,104 3,520 3,981 593 104,001 47,992 8,1531
9 percent ................................................................. 36,399 343,759 104,458 31,660 17,286 6,003 88,945 136,752 25,970

22 pmc:nt ..................... .............. .... . ........ 15 072 227,361 73,290 13,002 13,255 2,855 52,546 87,950 19,343: : ::
25

per

-

a

t .....................
... .............. .... . ........ 9:857 195,245 68,416 9,274 13,454 2,315 37,474 64,508 16,124

28 percent ................................................................. 6,725 150,004 60,072 6,272 12,716 1,754 27,617 48,056 13,454
32 percent ................................................................. 4,070 111,885 44,321 3,621 10,071 1,158 20,892 37,265 11,924
36 per . ent ................................................................. 2,877 98,925 37,215 2,691 9,110 968 16,822 30,581 11,008

39
p:rcent ................................................................. 2,247 87,562 33,584 2,126. 8,805 829 13,945 25,522 9,953

42 petc:t ................................................................. 1,914 76,800 32,275 1,651 8,981 693 11,698 21,219 8,912

45 part t .................................................................
1,489 68,729 28,225 1,423 8,338 640 9,784 18,013 8,106

48
per.en

t ........................................................... .....
1,270 59,570 26,609 1,209 8,289 580 8,295 15,259 7,324

50 par ...t................................................................. 2,152 125,189 51,902 4,558 17,407 2,279 7,025 24,050 12,025

53 pe cent ................................................................. 1,338 90,412 38,350 3,562 13,970 1,887 4,873 24,772 13,129
:t ............................................................. .55 perc ... 1,024 82,418 35,840 3,072 14,192 1,689 3,535 18,138 9,976c

58 per t ................................................................. 6" 57,969 26,271 1,799 11,032 1,043 2,511 13,001 7,540

60 Pat cent .................................................................
428 50,035 20,019 1,187 8,840 712 1,867 9,821 5, 93

62 percent ................................................................. 453 58,378 24,652 2,002 11,474 1,241 1,439 11,862 7,354

64
p"tc

at .................................................................
:

299 42,683 19,277 1,337 9,464 855 986 8,207 5,252
66 p:rc

nt .................................................................
178 30,398 13,182 722 6,740 476 687 5,812 3,836

68 p rcent ................................................................. 115 20,183 9,817 617 5,225 419 509 4,557 3,099
69 parcent ................................................................. 123 28,178 11,627 557 6,361 384 394 3,267 2,2540 a can
7 p rcent .... . .......................................................... 1 271 1 106,619 1 44,221 1 17,121 1 27,023 1 11,985

1
271 1 17,121 1 11,985

6The total line of column 7 is not the sum of the rate classes as most returns have income taxed at more than me rate.



Net long-term
capital gain
n a o

fcapI exce'short-term
ital loss

Total

Number
of estatesand r
ots

with
alternative taxu

computation

2,925

585
866
544
604
326

15

-
4
6
5

6

-
2
1
3

24

-3
14
7

-
2

10
7
2

39

-
22
9
6
2

52

-
29
13
10

-

227

108
78
24
15
2

Income
taxed at
re:ularr te

115,435

18,029
31,04
25,204
24,234
16,564

14 percent

3

16 percent

8

3
1
4

19 percent

74

8
47
20

25 percent

20 136 5,191 1,474

-
-- -12- 7 1-7 479

5 37 1:15. 334
3 22 2,231 66-1

32 percent

227

-20
109
76
21

582

-329
136
86
31

986

-545
248
193

-

5,422

2,548
1,888

579
358
50

460,714

2,666
17,270
31,092

115,993
213,693

13,973

-

591-
1,610

11,773

2,359

-
-

310
374

1,674

8,229

-

427
3,210
4,592

1,255

-
154

1,222
1,793
2,086

39 percent

4,139

-
1,304
1,742

681
413

4,268

-
1,198
1,101
1,970

-

8,286

1,172
1,915
1,757
2,740
702

income tax before redit~

[-.,rated

Total tregularrate.

Generated
at

capitalg
in.

rate(s)

Number
of

t-
'iv.

a'
t-st:sItalth

~ltern. tax
computation

0 percent (no in

182,515

7,489
17,385
20,137
44,960
92,544

4,064

--148
451

3,465

649

-78
108
463

2,258

108
895

1,254

1.503

43-
347
536
577

1,272

-
420
228
499
126

1,419

-
461
365
594

-

4,009

1,138
1,114
667
865
225

55,044

6,823
13,042
12,069
13,070
10,D40

(1)

12

3

27

-l5
7

51

-
4

25
17
5

153

-
86
36
22
8

291

-
160
74
57
-

1,810

845
634
194
119
17

127,471

666
4,342
8,069

31,890
82,504

4,064

--148
451

3,465

648

--
78
108
461

2,246

-107
887

1,251

1,"8

--464
326
657

1,451

-39
322
519
571

1,120

-333
192
477
117

45 percent

1,128

-301
291
536

-

50 percent

2,199

293
480
472
745
208

418

-21
224
173

4

3

13

4
7
2

21

5
7
9

36

11
9

33

2
14

17

89

-
53
16
16
4

89

21
46
13
7
2

494

191
204
63
26
10

Income
taxed .,
regular
rates

3

2

23

a
12
4

105

-

25
37
43

329

-
77
99
2

432

-25
182

225

1,500

898-
267
269
67

1,872

"0
967
275
148
43

14,227

5,364
5,972
1,853
745
293

Net long-term,
capital gain
in :,xce s of.

h
I
-te-

capit .1 los.

come taxed at r

261,440

3,491
63,607
194,342

15 percent

1,106

780-
326

17 percent

3,496

618
1,550
1,328

22 percent

9,345

754
1,477
7,114

28 percent

9,269 2,647

:576 1619
4151 49

2 224 640
4

,

969 1,431

36 percent

6,107

-154
1,607

4,345

42 percent

10,238

2,730
1 450
3:891
2,166

48 percent

4,966

393
1,243
1,147
1,259

924

53 percent

18,914

750
5,063
3,698
3,838
5,566

income tax before

Total

egular rates)

73,073

873
17,503
54,697

292

-195
97

951

156-
408
388

2,653

206
406

2,042

1,733

-
45

482

1,206

3,219

946
457

1,167
649

1,899

235
613
384
403
264

10,234

2,123
3,464
1,644
1,338
1,666

Generated
at

regularr.L.

(1)

4

1
2
1

19

-
-
4
7
8

70

-
17
21
17
15

107

-
6

45

56

417

-250
74
75
19

584

137
302
86
46
13

5,194

1,936
2,196

683
272
108

Size of total income

Total .................

Under $50,000. ..............
$50,000 under $100,000......
$100,000 under $200,000 .....
$200,000 under $500,000 .....
$500,000 or ore ............

Total .................

Under $50,000 ...............
$50,000 under ~100,000..

$100'000
-der $200,000.::::

$200,000 under $500,000 .....
$500,000 or more ............

Total .................

Under $50,000.. .........
$50,000 under $100,000..::"
$100,000 under $200,000 ...
$200,000 unher $500,000..
500,000 ormore .........

Total .................

Under $50,000 ..........
$50,000 under $100,000.:,..
$100,000 under $200,000 ...
$200,000 under $500,000 .....
$500,000 or ore............

Total .................

Under $50,000 ...............
$50,000 under S100,000 ......
$100,000 under $200,000.....
$200,OOG under $500,000 .....
$500,000 or more............

Total .................

Under $50,000 ...............
$50,000 under $100,000 ......
$100,000 under $200,000 .....
$200:000 unde-$500,000 .....
$500 000 or more ............

Total .................

Under $50,000.. .............
$50

000
under $100,000......$

1
0,000

.d:,r $20 000
$20

0'.000
nd $5000:000:::*..'

0$500,000 or more ............

Total .................

Under $50,000 ...............
$50,000 under $100,000 ......
$100,000 under $200,000 .....
$200,000 under $500,000 .....$500,000 or more ............

Total .................

Under $50,000 ...............$50,
000 -der $100,000 ......$100
0 0 under $200 000.....

:
der

$500 000 .....~200 00U on$500 000 or more ............

Fiduciary Income Tax Returns for 1970
Table 14. -ESTATES AND TRUSTS WITH ALTERNATIVE TAX COMPUTATlON-INCOME SUBJECT TO TAX AND TAX BY MARGINAL

TAX RATE AND BY SIZE OF TOTAL INCOME
(All figures are estimates based on samples-money amounts are In thousands of dollar.]

marginal tax rate

credits

37

Gener teda
t

capitalNei

rate(s)

73,073

-

-873
17,503
54,697

292

-

-195
97

948

--154
406
38 7

2,634

201
399

2,034

2,576

-
144
394
622

1,416

1,627

-39
437

1,150

2,801

695
1,383
092
631

1,314

98
311
298
356
251

5,040

187
1,268

-61
l,u66
1,558
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Number of estates
and trusts with
alternative tax

computation

332

180
84
39
26
3

159

22
65
41
28
3

Income
t:;ed at
r

55 percent

11,474

6,125
2,976
1,352
918
103

7,376

997
3,003
1,929
1,311
136

Net long-term
capital gain

in
excess of
hrt-L,1::.

capital

6,620

271
833

1,476
3,225
815

6,590

7
410

1,742
2,126
2,306

Incme

Total

tax before

Generated
atr ul:r

rMa

6,287

2,466
1,392

915
1,269

245

4,966

437
1,423
1,309
1,161

636

4,521

2,398
1,184
534
365
41

3,247

435
1,320
854
579
60

Marginal tax rate - Continued

credits

Generated
at

capital
gains

raLe(s)

1,765

68
208
381
9D4
204

60 percent

1,718

2
102
456
582
576

64 percent

97

-
33
37
20
7

46

-9
19
12
6

6,254

-2,138
2,381
1,279
455

3,899

-
782

1,612
1,009
497

6,654

-
119

1,004
1,610
3,921

6,489

10
252

1,040
5,196

4,883

1,081
1,427
1,037
1,338

68 percent

32,296 35,796_6_]

3,871

421
919
812

1,719

3,070

1,051
1,168

627
224

2,071

-418
857
534
262

1,800

3
63

278
1,457

70 percent

1,813

30
259
410

1,114

Number of estates
and trusts with
alternative tax

computation

236

63
117
41
11
4

164

-79
48
31
6

70

-3
126
6
7

46

-
4

29
11
2

Income
taxed at
regular
rates

9,574

2,557
4,738
1,664
451
164

8,981

-
4,327
2,627
1,693
333

5,272

2 35
1:9309
447
536

4,380

369
2,774
1,044

193

Net long-ter,
capital gain
in excess of
he - termirt

cap tal

58 percent

5,165

72
1,136
1,695
1,813
448

62 percent

6,462

-
359

1,092
2,270
2,741

66 percent

8,327

659
61

569
6,732

69 percent

2,030

1
134

1,318
578

Income

To"'

tax before

Generated

atr, lar
ratesgu

5,362

1
'92:2NI

I'l
6
1

5,929

2,108
1,507
1,389
925

5,096

1,226
1,244
389

2,238

2,977

201
1,556

946
274

4,012

1:U72l
84

4,189

-2,018
1,225
789
157

2,709

1,210
993
229
277

2,401

-201
1,522

572
106

Si,e of total income

Total .................

Under $50,000 ...............
$50,000 under $100,000......
$100,000 ..der $200,000
$200,OOG under $500,000::*:*
$500,000 or ore ............

Total .................

Under $50,000...............
$50,000 under $100,000 ......
$100,000 under $200,000 .....
$200,000 under $500,000 .....
$500,000 or more ............

Total .................

Und:r $50,000 ...............
$50 000 under $100,000 ......
$100,000 under $200,000.....
$200$ :000 ~ud.- $5110,001,,***
500 000 ore............

Total .................

Under $50,000 ...............
$50,

000
under $100,000......

$100,000 under $200,000 ... ;.
$200,000 under $500,000 .....
$500,000 or .-a ............

Total .................

Under $50,000...............
$50

000
under $100,000 ......

$106,000 under $200,000 .....
$200,000 under ~500,000 .....
$500,000 or more ............

'Los. than $500.

Fiduciary Income Tax Returns for 1970
Table 14. -ESTATES AND TRUSTS WITH ALTERNATIVE TAX COMPUTATION-INCOME SUBJECT TO TAX AND TAX BY MARGINAL

TAX RATE AND BY SIZE OF TOTAL INCOME-Continued

[All figures are estimates based on samples-money amounts are in thousands of dollar.)

174

-
40
80
54

-

5,057
13,776
13,463

513
4,870
30,412

29,797

3,088
9,824

16,885

20,083

2,960
8,482
8,640

9,714

128
1,342
8,245

credits

Generated
at

capital
a..r.t.(.)

1,350

284
441
486
12181

1,740

-90
282
600
768

2,388

-16
250
160

1,961

576

-(1)
33

375
168



Fiduciary Income Tax Returns for 1970

Table 15. -ESTATES AND TRUSTS WITH ALTERNATIVE TAX COMPUTATION-INCOME SUBJECT TO TAX AND TAX UNDER TWO METHODS
OF ALTERNATIVE TAX COMPUTATION

[All figures are estimates based on samples-ney amounts are in thousand, If dollars]

39

All estates and trusts Estates Trusts

Method of computation
With

capital
With

capital
With

capital
With

capital
With

capital
With

i
Total gain. gains tax Total gains gains tax Total gain.

cap tal

gains tax
tax and regular tax and regular tax and regular
only tax only tax only tax

(1) (2) (3) (4) (5) (6) (7) (9)

ALTERNATIVE TAX COMPUTATION I

Number. ..........................................................................

Income subject to tax, total. ................................................. ..
1,808

95,754

1,808

95,754

817

42,742
817

41 742

991

53 012

991
53At capital gains rat, (50 percent of excess net long-term capital gain) ........

A
9,848 9,848 3,883

,
3,883

,

5,965
,012

5 965t regular rates .......................................................... ....
Ta e e t d t t l

85,906 85,906 38,859 38,859 47,047
,

47 047x g n ra e , o a ............... ...................... ......................

At 50 t t
45,203 45,203 20,135 ~20,135 25,068

,
25,068percen ra e ...................................... _ ........ ......... _

At regular rates
4,924 4,924 1,942 1,942 2,983 2,983..................................................... ......... 40,278 40,278 18,193 18,193 22,085 22,085

ALTERNATIVE TAX COMPUTATION 11

Number ...........................................................................

Income s,bject to tax, total .....................................................
1,117

249,400
418

130,082
699

119,318

239

43,603
32

7 457
207

36 147
878

205 796
386

122 625
492

83 17At capital gains rates:
, , , , , 2

Total (Excess net long-term capital gain).. ...................................
Portion taxed at 25 ercentl

441,018 261,440 179,578 66,975 15,244 51,731 374,043 246,196 127,847p ................................... .............
Rema inder taxed at other rates2

93,227 39,391 53,836 24,987 5,562 19,425 68,240 33,830 34,411...... ....................... .........

At regular rates
347,790 222,049 125,742 41,988 9,682 32,306 305,803 212,367 93,436.................................... __ ....... ...............

Tax generated total
29,529 29,529 10,281 10,281 19,248 19,248, ...................................... ......................

At capital gains rates:
137,312 73,073 64,240 23,410 4,076 19,334 113,902 68,996 44,906

Total. .......................................................................
ercent rata3At

2

5

122,547 73,073 49,474 18,132 4,076 14,055 104,415 68,996 35,419p .........................................................
At other

'at
.~4 23,307 9,848 13,459 6,247 1,390 4,856 17,060 8,457 8,603.............

................................................
At regular rates

99,240 63,225 36,015 11,885 2,6B6 9,199 87,355 60,539 26,816.................................................... ...... 14,766 14,766 5,279 5,279 9,487 - 9,487

2
From line 28, Subpart B, Part III, Sthedule D, For, 1041.
.,Line 13(e), Part I, Schad,

le
DI.inus the amount specified in footnote 1.

-From line 29, Subpart B, Par
t 1

1, Schedule D, Form 1041.
4
From line 41, Subpart B, Part III, Schedule D, Form 1041.



Table 16. -ESTATES AND TRUSTS WITH TAX PREFERENCES-TOTAL, TAX PREFERENCES, EXCLUSION, BASE FOR ADDITIONAL TAX, AND ADDITIONAL TAX FOR
TAX PREFERENCES, BY SIZE OF TOTAL INCOME AND SIZE OF TAX PREFERENCES

[All figures are estimates based on samples-money amounts are In thousands of dollars]

Number
T l

Income tax

after credits
Estates and trust with an ...unt of tax preferences after exclusion and deduction of taxes

of
t t

ota
income Total tax

E l i
Number of Tote Income tax after credits

T f
Additional tax

Size of total income es a es
(less preferanc a xc us on

" te a
In ..a "Intel tax E l i Number of

ax pre erences on tax preferences Total
and

deficit)
ad

Am,ount Number
(Less

preferences
xc us on

estates and Amount

after
exclusion

Bain Alter to'
,

trust
trusts deficit) trusts

and taxes
dj

u.tZa'a
d'u.t-ntx

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

SIZE OF TOTAL TAX PREFERENCES

Total

Total ...................................... 138,083 3,000,440 754,803 3;836,629 92,947 3113,900 2,000 760,621 242,168 52,200 1,848 138,681 78,941 7,893 7,442 146,144

Under $10,000 .................................... 89,153 314,617 195,821 2,459,698 52,659 1:3,347
$25,000 under $50,000 ............................ 26,660 413,773 80,176 746,300 2

1
036 21 352 393 6,227 11,768 6,810 328 676 4,495 450 185 861

$25,000 under $50,000 ............................ 11,169 391,015 75,252 316,770
9
:537 31:858

$50,000 under $100,000 ........................... 6,489 447,552 95,834 .183,649 5,626 45,057 129 9,944 5,581 3,351 107 1,295 1,519 152 122 1,425

$100,000 under $200,000 .......................... 2,796 381,630 82,975 79,296 2,444 47,760 501 76,932 31,154 14,195 475 13,445 5,494 549 496 13,944
$200,000 under $500,000 .......................... 1,350 407 0 9

9
90,180 38,117 1,221 61,924 669 207,755 70,992 19,217 641 40,508 16,387 1,638 1,590 42,106

$500,000 under $1,000,000 ........................ 294 204:9 77 49,190 8,212 267 33,438 191 132,775 43,779 5,442 186 27,468 15,782 1,578 1,576 29,046
$1,000,000 or more ............................... 172 439,776 85,375 4,586 157 62,163 117 327,138 78,892 3,186 ill 55,290 35,265 3,526 3,474 58,764

Under $5,000

Total ...................................... 117,900 1,147,406 95,158 3,260,605 74,768 64, 135 94 4,071 87 9 82 109 65 6 1 110

Under $10,000 .................................... 88,141 311,551 48,703 2,432,783 52 210 1:1 076
*10,000 under $25,000 ............................ 21,432 320,533 33,883 597,848

:

' 1
64

1

:1
3
"

!:
$25,000 under $50,000 ............................ 5,573 190,171

8
487 156,580 4,16,

1
'~29

$50,000 under $100,000 ........................... 1,868 126,140 2,767 49,906 1,391 8,656

0100,000 under $200,000.......................... 630 84,428 910 16,801 443 1 465
"$200,000 under $500;000.......................... 203 61,743 332 5,330 156 4 :28

0$500,000 under $1,000,000 ........................ 37 25,326 44 1,003 26 1.,289 9 3,348 10 2 8 2 5 (1) (1) 2

$1,000,000 or more ............................... 16 27,514 32 350 13 1,222

$5,000 under $10,000

Total ...................................... 8,804 295,930 61,380 247,622 7,784 19,971 55 4,380 485 233 53 82 211 21 10 92

Under $10,000 .................................... 817 5,031 5,018 22,660 (9 (~)
$10,000 under $25,000 ............................ 4,190 75,156 28,674 118,778 3 974 5 509
$25,000 under $50,000 ............................ 2,644 90,838 19,040 74,904 2:421 6:835
$50,000 under $100,000 ........................... 832 55,647 6,264 22,792 709 4,885

$100,000 under $200,000 .......................... 231 30,262 1,749 6,295 199 1 292
$200,000 under $500,000 .......................... 75 21,899 523 1,890 65

:1
050

$500,000 under $1,000,000 ........................ 10 6,850 76 218 10 39
7 3,27. 14 24 7 11 16 1 1 15

$1,000,000 or wre ............................... 5 10,246 36 85 5 93

$10,000 under $25,000

Total .......... I ........................... 6,843 422,940 106,324 197,434 6,235 36,488 79 7,609 1,087 503 79 410 329 33 28 438

Under $10,000 ....................................
$10,000 under $25,000 ............................ 911 16,279 11,497 26,194 771 2311

0) M$25,000 under $50,000 ............................ 2,750 102,817 40,613 79,645
0

2 6 3
:

10 69"
$50,000 under $100,000 ........................... 2,452 163,247 41,908 71,299 2:257 14,675

$100,000 under $200,000 .......................... 518 69,154 8,893 14,446 457 6 472
$200,000 under $500,000 .......................... 146 40,836 2,433 4,064 126 2:432
$500,000 under $1,000,000........................ 16 12,250 276 368 12 406

17 5,506 304 156 17 226 73 7 7 233

$1,000,000 or more ............................... 10 20,166 196 251 9 582

$25,000 under $50,000

Total ...................................... 2,652 305,446 90,557 77,241 2,463 41,499 372 54,986 13,683 10,337 325 5,767 2,283 228 198 5,967

Under $10,000 .....................
$10,000 under $25,000 .............
$25,000 under $50,000 ... ! ........

1,512 106,608 50,256 46,269 1,468 16,825 159 8,313 5,379 4,578 143 944 479 48 39 983

$50,000 under $100,000 ...........

$100,000 under $200,000 .......................... 821 ION110 30 911 24 2
03

776 16.011 129 11,111 4,930 3,631 118 2,115 864 86 74 2,189
$200,000 under $500,000 .......................... 219 60 61

:
8 250

:
6 079

1
94 7,171 77 21,943 3,103 2,028 60 2,471 827 83 77 2,549

$500,000 under $1,000,000 ........................ 22 15,963 842 531 19 986 4 3,041 178 66 3 131 54 5 4 135
$1,000,000 or mor .............................. 8 14,605 282 160 6 447 3 3,572 94 34 1 107 60 6 6 113

$50,000 or More

Total ...................................... 1,884 828,718 401,385 53,727 1,697 156,807 1,400 689,575 226,826 41,118 1,309 132,313 76,053 7,605 7,205 139,537

Under $10,000 .....................
$10,000 under $25,000 .............

$25.000 under $50,000 ......................... :::
239 5,134 149,462 5,590 124 816 168 4,204 10,681 5,020 110 667 5,023 503 238 913

$50,000 under $100,000 ...........................

$100,000 under $200,000 .......................... 596 89,675 40,495 17,551 569 18,460 354 56,219 25,992 10,440 340 11,266 4,587 459 418 11,687
$200,000 under $500,000 .......................... 707 222,460 78,642 20,754 680 46,992 584 183,334 67,823 17,158 573 38,005 15,540 1,554 1,312 39,523
$500,000 under $1,000,000. ....................... 209 144,590 47,953 6,092 200 30,718 183 127,313 43,561 5,361 179 27,326 15,714 1,571 1,571 28,899
$1,000,000 or more ............... ............... 133 367,245 84,833 1 3,740 , 124 59,819

1 Ill 1 318,932, 78,767 3,139 107 1 55,049 35,188 3,519 31466 1 58,515

(*) An asterisk in a cell denotes that the estim te is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
ILe.s than $500.



Fiduciary Income Tax Returns for 1970
Table 17. -ESTATES AND TRUSTS WITH ADDITIONAL TAX FOR TAX PREFERENCES-TOTAL TAX PREFERENCES AND ADDITIONAL TAX,

BY SIZE OF TOTAL TAX PREFERENCES AND SIZE OF ADDITIONAL TAX

[All figures are estimates based on samples-money amounts are in thousands of dollars)

Size of total tax preferences

Total.........................................................................

Under $25,000 .......................................................................
$25,00 under $50,000...............................................................
$50,000 under $100,000 ..............................................................
$100,000 or more ....................................................................

Total .........................................................................

Under $25,000 ........................................................................
$25,000 under $50,000 ...............................................................
$50,000 under $100,000 ..............................................................
$100,000 or more ....................................................................

Tota 1 .........................................................................

Under $25,000 .......................................................................
$25 0 0 und:rr $50 000 ...............................................................

: 0
un

6$50 000 d $10 000 ..............................................................
$100,000 at are ....................................................................

Total .........................................................................

Under $25,000 .......................................................................
$25,000 under $50,000 ...............................................................
$50,000 under $100,000 ..............................................................
$100,000 or more ....................................................................

Number of
e

t-te:t.and tr.

1,705

117
301
628
659

220

76
127
10

264

-39
92
133

174

17
157

o':r;r.f etcesa.

Size of additional tax for tax preferences

Additional
tax 1-r te.
preferences

Total

231,218

1,237
11,271
",904
173,807

7,442

40
198
875

6,330

$500 undeP $1,000

14,023

2,826
9,961
1,105

165

58
93
9

$1,500 under $2,500

24,501

1,816
5,944
16,741

516

-
69

182
265

$5,000 under $10,000

33,966

1,527
32,438

(*) ito asterisk in a cell denotes that the estimate is not sh~ separately because of high sampling variability.
lLess than $500.

1,246

102
l'i"

Total tax

144,653

574
5,533

21,936
116,610

7,652

M
1,430
5,341

719

13,545

971
2,220

10,354

21,395

1,422
19,972

of'"':r
at

tes
and trusts

485

109
153
217

6

136

M
69
36

275

M
106
166

151

151

~
~T

A Itlonalc:d

r ':xr.1fer'.a.

Under $500

21,330

1,0&4
5,206

14,331
710

ill

34
26
51

(1)

$1,000 under $1,500

11,056

M
5,672
4,043

170

84
49

$2,500 under $5,000

34,201

M
7,469

26,629

$10,000 or more

92,141

-
92,141

957

-

363
587

4,276

-
4,276

41

I"" tax

10,489

392
2,191
7,377

528

6,273

M

2,952
2,503

19,214

-
142

2 624
16,448

66,086

-

-66,086

However, the data are included in the appropriate totals.
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Table 18. -TRUSTS WITH ALLOCATION OF ACCUMULATION DISTRIBUTION-DISTRIBUTIONS IN 1970 AND INCOME TAXES DEEMED DISTRIBUTED
IN 1965 THROUGH 1969, BY SIZE OF ACCUMULATION DISTRIBUTION AND BY SIZE OF TOTAL INCOME

[All figures are estimates based on samples-,money amounts are in thousands of dollars)

Amounts deemed distributed
to beneficiaries

Capital gains distribution in 1970

Number
Income Accumm Is- Taxes im-

Thrmback A ... t. deam.d dittib-
Size of accumulation di.trib.tion

b size of total income of

Total
i

tax
aft

tion dis-
ib ti

posed an plus taxes
imposed on

Taxable
income Number

uted to beneficiaries
y

trusts
nc
"'

er
credits

tr u on
in 1970

5

throuba ck.,
196

thr-back, 1965 of Amount Capital gains
t

laugh
1965 through trus ts

Ta.e: iZ
plus taxes

1969
through

1969
1969

t
Pa.

d

hroback'
imposed an
throwbacks

ALL TRUSTS
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total ................................................ 4,259 63,071 5,264 94,375 8,621 31,762 27,909 509 2,585 144 2,729

Distribution under $50,000................................. 4,002 38,106 1,353 25,673 4,513 20,601 17,875 "? 1,957 143 2,100
Distribution ~50,000 under ~100,000 ........................ 178 5,891 66 11,209 1,548 5,285 4,627 52 531 - 531
Distribution $100,000 under $500,000 ....................... 4

0
16 105 3,807 7,225 1,082 3,000 2,573 5 30 1 31

Distribution $500,000 or me .............................. 3 9 2:970 38 50,267 1,478 2,875 2,633 10 68 - 68

Trusts With Total Income Under $50,000

Total ................................................ 4,085 25,979 208 60,284 4,352 20,863 18,836 -490 1,970 126 2,096

Distribution under $50,000 ................................. 3,893 24,056 189 23,898 3,743 17,392 15,714 432 1,760 126 1,886
Distribution $50,000 under $100,000 ........................ 140 994 17 8,181 262 1,936 1,844 48 143 - 143
Distribution $100,000 under $500,000 ....................... 20 323

(1
3,576 206 1,006 755 - - -

Distribution $500,000 or more .............................. 32 606 1 24,629 141 529 523 10 68 - 68

Trusts With Total income $50,000 Under $100,000

Total ................................................ 99 6,764 198 18,304 1,407 4,142 3,775 8 181 10 192

Distribution under $50,000 ................................. 69 4,757 110 1,226 533 1,653 1,513 6 66 10 77
Distribution $50,000 under $100,000 ........................ 22 1,483 40 1,874 680 2,024 1,808 2 115 - 115
Distribution $100,000 under $500,000 ....................... 6 404 48 1,205 194 465 454 - - -
Distribution $500,000 or more .............................. 2 120 - 14,000 - - - - - - -

Trusts With Total Income $100,000 ar More

Total ................................................ 75 30,328 4,858 15,786 2,861 6,758 5,298 11 434 8 4.42

Distribution under $50,000 ................................. 40 9,293 1,054 549 238 1,556 647 4 131 7 138
Distribution $50,000 under $100,000 ........................ 16 3,414 9 1,155 604 1,326 1,176 2 273 - 273
Distribution $100,000 under $500,000.. ..................... 14 15,378 3,759 2,445 682 1,529 1,364 5 30 1 31
Distribution $500,000 or more..............................

1
5

1
2,244

1
36

1
11,638

1
1,337 2,346

1
2,111 - - - -

lLess than $500.

Table 19. -TRUSTS W-ITH ALLOCATION OF ACCUMULATION DISTRIBUTION INCLUDING CAPITAL GAINS DISTRIBUTION-DISTRIBUTIONS IN
1970 AND INCOME TAXES DEEMED DISTRIBUTED IN 1965 THROUGH 1969, BY SIZE OF CAPITAL GAINS DISTRIBUTION AND BY SIZE OF TOTAL INCOME

[Money amounts in Lb-..nd. of dollar.]

Amounts deemed distributed Amounts deemed distrib-

~
t beneficiaries Capital uted to beneficiaries

Size of capital gains distribmi on Total
InZme Acc-le

-tion dia- Taxes i.
-

Throwbeck plus Taxable - gains
Ca ital ain-

by size of total income Income It- trib~ti_ posed an taxes imposed icone GIStrIbUzIon Taxes i- p g
taxesplustrue ts

cre
dire in 1970 thrwb,,ks,

t
on hr-back, 1965 in posed -

imposed an
1965 through 1965 through through 1970 throwback.

1969 1969 1969 throubacks

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
ALL TRUSTS

Total ................................................ 509 5,824 31 14,223 588 2,620 2,473 2,585 144 2,729

Distribution under $50,000 ................................. 442 3,601 29 3,277 276 1,380 1,298 1,957 143 2,100
Distribution $50,000 under $100,000 ........................ 52 794 - 3,039 142 761 707 531 - 531
Distribution $100,000 under $500,000.......... 5 1,231 - 657 131 300 294 30 1 31
Distribution $500,000 or me ................. 10 198 1 7,251 39 180 173 68 - 68

Trusts With Total income Under $50,000

Total ................................................ 490 3,041 5 13,151 380 2,066 1,925 1,970 126 2,096

Distribution under $50,000 ................................. 432 2,602 4 3,195 248 1,270 1,188 1,760 126 1,886
Distribution $50,000 under $100,000........................ 48 241 - 2,704 92 617 563 143 - 143
Distribution $100,000 under $500,000....................... - - - -

- - - -
-

Distribution $500,000 or more.............................. 10 198 1 7,251 39 180 173 68 - 68

Trusts With Total Income $50,000 Under $100,00

Total ................................................ 8 560 (1) 253 27 113 113 181 10 192

Distribution under $50,000 ................................. 6 364 (1) 56 16 75 75 66 10 77
Distribution $50,000 under $100,000........................ 2 196 195 12 38 38 115 - 115
Distribution $100,000 under $500,000....................... - - - - - - - -
Distribution $500,000 or more .............................. - - - - - - - - -

Trusts With Total income $100,000 or More

Total ................................................ 11 2,222 25 820 182 441 435 434 8 442

Distribution under $50,000 ................................. 4 635 25 24 13 35 35 131 7 138
Distri ution $50,000 under $100,000 ........................ 2 357 - 139 38 106 106 273 - 273
Distribution $100,000 under $500,000....................... 5 1,231 657 131 300 294 30 1 31
Distrib,tion $500,000 or =a .......................... ....

I -I - - I - f - - I - I - I
-

lLess than $500.
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Table 20. -NUMBER OF ESTATES AND TRUSTS BY ACCOUNTING PERIOD AND SIZE OF TOTAL INCOME

[All figures are estimates based a, samples-money amounts are in thousands If dell...

Full-year accounting period

Calendar year

43

Size of total income
Total Distributions

Taxable income Income tax

Number
inc:,e Tots deductions after creditsle
loss

Number Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

ESTATES AND TRUSTS

Tots 1 ...................................................................... 749,955 7,103,664 6,098,739 461,828 3,562,327 277,038 1,276,770 276,801 415,996

No tots 1 inc III, .................................................................. 12,629 -52,458 20,809 1,518 5,285 - - - -

Under $1,000..................................................................... 184,782 86,350 101,699 77,530 34,106 57,462 15,499 57,413 2 208
$1,000 under $2,000.............................................................. 120,293 174,755 160,624 71,657 85,411 42,570 34,693 42,570

,

5 141
$2,000 under $3,000.............................................................. 79,365 195,730 173,810 51,163 105,501 27,775 37,920 27,775

,
5 925

$3,000 under $4,OGO.............................................................. 57,414 198,784 169,501 39,780 107,259 19,831 39,892 19,831
,

6,593
$4,000 under $5,000.............................................................. 43,336 193,716 165,101 30,683 108,458 16,316 38,112 16,316 6,447

$5,000 under $7,000 .............................................................. 59,324 349,073 293,527 43,161 197,222 22,867 68,566 22,766 12 207
$7,000 under $10,000 ............................................................. 52,132 437,172 356,389 39,302 238,965 22,380 90,591 22,380

,

17,478
$10,000 under $15,000 ............................................................ 48,876 595,757 497,765 36,728 320,462 21,624 115,636 21,603 24 320
$15,000 -der $25,000 ............................................................ 41,036 786,435 641,959 30,736 403,175 19,546 157,124 19,535

,

38,743
$25,000 under $50,000 ............................................................ 29,873 1,033,233 844,054 23,178 526,279 15,408 200,109 15,366 62,145

$50,000 under $100,000 ........................................................... 13,324 912,282 768,275 10,273 428,098 7,276 157,578 7,272 60,963
$100,000 under $200,000 ......................................................... 4,770 650,302 548,894 3,850 313,516 2,555 106,945 2,550 51,358
$200,000 under $500,000 .......................................................... 2,127 629,256 555,584 1,732 288,356 1,117 95,509 1,114 52,999
$500,000 under $1,000,000.. ...................................................... 426 294,247 255,203 345 141,077 194 41,851 193 24,524
$1,000,000 ot~ more ............................................................... 248 619,030 545,545 192 259,157 117 76,746 117 44,944

ESTATES

Total ...................................................................... 168,581 1,422,184 1,134,513 53,037 356,985 83,403 395,479 83,348 112,312

No total income .................................................................. 4,119 -11,334 6,204 163 1,101 - - - -

Under $1,000 ..................................................................... 32,557 18,097 30,606 6,255 3,160 6,253 1,467 6,253 211
$1,000 under $2,000.............................................................. 30,883 44,628 42,352 8,018 8,524 15,866 10,279 15,866 1,503
$2,000 under $3,000.............................................................. 20,137 49,667 41,457 5,258 12,368 11,414 15,564 11,414 2,406
$3,000 ..der $4,000 .............................................................. 15,056 51,826 40,102 5,430 12,339 7,575 15,803 7,575 2 602
$4,000 under $5,000.. ............................................................ 10,491 46,858 35,599 3,542 14,234 6,115 16,155 6,115

,

2,751

$5,000 under $7,000 .............................................................. 13,755 81,646 55,953 5,166 22,038 8,838 31,333 8,786 5,655
$7,000 under $10,000 ............................................................. 11,511 97,605 62,479 4,962 24,591 7,710 40,390 7,710 7,937
$10,000 under $15,000 ............................................................ 10,459 L27,256 86,240 4,518 35,510 6,754 47,032 6,754 10,135
$15,000 under $25,000 ............................................................ 9,329 178,958 126,116 4,323 48,298 5,877 58,192 5,877 14,863
$25,000 under $50,000 ... 6,533 225,419 162,301 3,384 61,586 4,480 67,857 4,480 21,588

$50,000 under $100,000 ........................................................... 2,613 177,992 138,698 1,343 45,641 1,771 42,054 1:769 16,603
$100,000 under $200,OOU ......................................... 766 104 898 86 472 461 29 556 551 20 356 510 9,600
$200,000 under $500,000 ......................................... 293

:

84 567
:

89 154 168 21:394 189 14:246 189 7,806
$500,000 under $1,000,000 ........................................................ 51 35,649 29,835 31 8,232 . 31 6,021 31 3,432
$I,000,000 or more ............................................................... 28 108:453 100;945 15 8,413

1

8,72. 1. 5"',

TRUSTS

1Total ...................................................................... 581,374 5,681,480 4,964,226 408,791 3,205,342 193,63

88

1,291 193,453 303,683

No total income .................................................................. 8,510 -41,123 14,605 1,355 4,184
- - - -

Under $1,000.... ;~; ....................................... I ...................... 152,225 68,253 71,093 71,275 30,946 51,209 14,032 51,160 1,997
000

$1 :nd:r $2 .............................................................. 89,410 130,127 118,272 63,639 76,887 26,704 24,414 26,704 3,637:000 r :000
2 nd $3 59,228 146,063 132,353 45,905 93,132 16,361 22,356 16,361 3,518
3

'000

under $4

'000

42,358 146,958 129,399. 34,350 94,920 12,256 24,089 12,256 3,991
$4

'000

under $5,000 ..............................................................
.

32,845 146,858 129,502 27,141 94,224 10,201 21,956 10,201 3,696

5 0 0 , d:r $7 000............................................................. .
0 6

45,569 267,427 237,574 37,995 175,184 14,029 37,232 13,980 6,553
: n

0 d

r

$17 0 ,

0
40 621 339,567 293,910 34,340 214,374 14,670 50,201 14,670 9,542

10, 000 under $15

,

00 .. .............. . .......................

:

38 417 468,501 411,525 32,210 284,952 14,870 68,604 14,849 14,185
15,

000

under $25,000 ............................................................ 31,707 607,478 515,843 26,413 354,878 13,669 98,932 13,658 23,880
25,000 under $50,000 ............................................................ 23,340 807,814 681,753 19,794 464,693 10,928 132,252 10,886 40,557

50,000 under $100,000 ........................................................... 10,711 734,290 629,577 8,930 382,457 5,505 115,524 5,503 44,360
100,000 under $200,000........................................... .............. 4,004 545,404 462,421 3,389 283,960 2,04.4 86,589 2,040 41,757
200,000 under $500,000., ........................................................ 1,834 544,690 466,430 1,564 266,962 928 81,263 925 45,193
500,000 under $1,000,000 ........................................................ 375 258,597 225,367 314 132,845 163 35,829 162 21,093
1,000,000 or more ............................................................... 220 510,577 444,599 177 250,744 98 68,017 98

$$

1$

$

39,724

ootnote at end of table.
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Table 20. -NUMBER OF ESTATES AND TRUSTS BY ACCOUNTING PERIOD AND SIZE OF TOTAL INCOME- Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars]

Full-year accounting period - Continued

Noncalendar year

Si2e of total income
or 1 Distributions Taxable income Income taxin

come

le a

Total

deductions

Deductions af ter credits

.:

)

Number Amount Number Amount Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18)

ESTATES AND TRUSTS

Total ...................................................................... 193,352 2,433,907 2,188,192 128,280 1,064,275 70,510 412,569 70,487 145,810

No tocal income .................................................................. 4,346 -10,869 22,241 (-) (-) - - - -

Under $1,000 ..................................................................... 41,693 18,469 25,382 17,796 7,140 13,387 3,022 13,387 430
$1,000 under $2,000. ............................................................. 26,080 37,896 88,644 17,597 20,115 7,246 5,471 7,246 814
$2,000 under $3,000 .............................................................. 18,810 46,587 44,350 13,906 26,162 5,621 6,644 5,621 1,032

$3,000 under $4,000. ............................................................. 14,254 49,805 45,453 11,215 29,609 4,876 7,451 4,876 1,222
$4,000 under $5,000 .............................................................. 10,938 49,378 46,302 8,364 29,576 3,387 7,170 3,387 1,203

$5,000 under $7,000 .............................................................. 16,025 94,751 88,901 11,992 55,010 5,493 12,752 5,493 2,220
$7,000 under $10,000 ............................................................. 14,363 119,555 101,434 11,022 64,673 6,200 21,497 6,200 4,072

S10,000 under $15,000 ............................................................ 14,980 183,037 156,646 11,828 95,059 7,136 33,899 7,136 7,084

$15,000 under $25,000............................................................ 13,808 266,291 217,952 10,636 131,795 7,278 53,047 7,278 12,762
S25,000 under $50,000.. .......................................................... 10,252 352,856 300,869 7,776 158,943 5,446 66,578 5,425 19,956

$50,000 under $100,000 ........................................................... 4,723 323,459 263,748 3,572 127,317 2,774 64,689 2,774 25,007
$100,000 ..der $200,000 .......................................................... 1,940 260,375 228,857 1,389 98,353 1,039 38,848 1,039 18,019

$200,000 under $500,000. ......................................................... 817 241,750 209,465 619 82,574 441 34,913 439 18,904

$500,000 under $1,000,000 ........................................................ 204 140,381 118,167 150 37,708 116 23,260 116 13,287

$1,000,000 or more ............................................................... 119 260,185 229,780 97 99,241 70 33,328 70 19,798

ESTATES

Total ...................................................................... 40,877 737,157 645,174 17,031 212,731 17,715 157,368 17,713 54,227

No total i,c ome .................................................................. 1,288 -5,089 14,654 (-) (*) - - - -

Under $1,000 ..................................................................... 5,277 2,606 8,258 1,424 582 (*) (*) (*)

$1,000 under $2,000 .............................................................. 4,200 6,096 8,158 1,049 1,046 1,363 809 1,363 117

$2,000 under $3,000 .............................................................. 4,046 10,023 9,238 1,628 2,918 1,629 2,321 1,629 349

$3,000 under $4,000 .............................................................. 2,737 9,506 8,650 1,423 3,539 897 2,046 897 334
S4,000 under $5,000 .............................................................. 2,740 12,498 11,386 1,003 4,109 1,366 3,901 1,366 671

$5,000 under $7,000 .............................................................. 4,110 24,530 21,501 2,002 7,923 1,845 5,770 1,845 1,026
$7,000 under $10,000 ............................................................. 3,327 28,062 19,706 1,376 7,127 2,112 10,283 2,112 2,011

$10,000 under $15,000 ............................................................ 3,378 41,429 32,226 1,613 12,223 1,918 12,715 1,918 2,775
$15,000 under $25,000 ............................................................ 3,636 70,542 51,539 1,811 20,285 2,420 21,436 2,420 5,349
$25,000 under $50,000 ............................................................ 3,287 113,772 93,532 1,864 36,182 1,982 29,617 1,982 9,374

$50,000 under $100,000 ........................................................... 1,666 116,043 94,680 1,081 36,281 1,043 24,507. 1,043 9,524
$100,000 under S200,000 ............. 791 1117,139 91,237 444 1 853 411 11,497 418 7,043

................. .........................$200,000 under $500,000 ......................................................... 278 84,005 72,195

0

1
9

23 :667 176 13,567 174 7,288
$500,000 under $1,000,000........................................................ 73 50,797 44,209 45 11,130 47 7,180 47 4,024

$1,000,000 or more............................................................... 36 64,998 60,004 25 13,796 25 7,580 25 4,321

TRUSTS

Total. ..................................................................... 152,475 1,696,750 1,543,018 111,249 851,544 52,795 255,201 52,774 91,583

No total income .................................................................. 3,058 -5,779 7,587

Under $1,000 ..................................................................... 36,416 15,863 17,124 16,372 6,558 12,913 2,883 12,913 411

$1,000 under $2,000.............................................................. 21,880 31,799 80,486 16,548 19,069 5,883 4,662 5,883 697

$2,000 under $3,000.............................................................. 14,764 36,564 35,112 12,278 23,243 3,992 4,323 3,992 682

$3,000 under $4,000.. ............................................................ 11,517 40,299 36,803 9,792 26,070 3,979 5,405 3,979 888

$4,000 under $5,000.............................................................. 8,198 36,880 34,916 7,361 25,467 2,021 3,270 2,021 532

$5,000 under $7,000.............................................................. 11,915 70,221 67,400 9,990 47,087 3,648 6,982 3,648 1,195
$7,000 under $10,000 .............................................................

$10,000 under $15,000 ............................................................

11,036

11,602

91,493

141,608

81,729

124,420

9,646

10,215

57,546

82,836

4,088

5,218

11,214

21,184

4,088

5,218

2,061

4,309

$15,000 under $25,000 ............................................................. 10,172 195,749 166,413 8,825 111,510 4,858 31,610 4,858 7,413

$25,000 under $50,000 ............................... ............................. 6,965 239,084 207,337 5,912 122,761 3,464 36,961 3,443 10,582

$50,000 under $100,000 ........................................................... 3,057 207,416 169,068 2,491 91,036 1,731 40,182 1,731 15,482
$100,000 under $200,000 .......................................................... 1,142 153,036 133,620 945 66,500 621 23,351 621 10,976

$200,000 under $500,000 .......................................................... 539 157,745 137,270 429 58,907 265 21,346 265 11,615

$500,000 under $1,000,000 ........................................................ 131 89,585 73,958 105 26,578 69 16,079 69 9,263
$1,000,000 - more ............................................................... 83 195,187 169,775 72 85,446 45 25,748 45 15,477

Footnote at and of table.
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Table 20. -NUMBER OF ESTATES AND TRUSTS BY ACCOUNTING PERIOD AND SIZE OF TOTAL INCOME-Continued

(All figures are estimates based on sampies-money amounts are in thousands of dollars]

Part-year accounting period

45

Size of total income Total
income Total

Distrib,tions
deductions T.xable income

Income tax
Number

( ,a..
deductions

after credits

loss) Number Amount Number Amount

(19) (20) (21) (25) (26) _~27)

ESTATES AND TRUSTS

Total ....................................................................... 83,976 586,057 497,155 29,871 158,903 32,614 162,201 32,611 49,250

No total income................................................................... 4,707 -11,381 11,576 (-) - - -

Under $1,000 ...................................................................... 22,409 10,278 22,688 6,511 2,537 3,556 870 3 556 123$1,000 under $2,000 ...................................... I ....................... 15,627 22,936 23,694 5,324 5,699 6,233 4 789
,

6 233 704$2,000 -der $3,000 ...............................................................
000 under $4$3 000 ...... .

8,237 20,289 17,462 2,724 4,751 3,987
,

5,504
,

3,987 850, , . .......................................................
000 under $5$4 000 .........

6,274 21,648 17,341 2,493 5,487 3,246 6,104 3,246 990, , ...................................................... 4,395 19,579 14,811 2,300 7,545 2,096 5,568 2,096 946

$5,000 under $7,000 ............................................................... 5,601 33,329 23,378 2,352 9,291 3,305 11,423 3,305 2 039$7,000 under $10,000 ..............................................................
$10 000 under $15 000 ......

4,730
4 4 6

39,589 30,093 2,034 11,255 2,780 14,253 2,780
,

2,769
, .......................................................,

$15,000 under $25,000 .............................................................
, 8

3,339
54,531
63,158

36,444
44,631

1,967
1,774

15,452
18,453

2,764
2,021

20,039
20,619

2,764
2,021

4,300
5 181$25,000 under $50,000 ............................................................. 2,341 79,808 57,310 1,190 22,974 1,575 24,367 1,575

,
7,659

$50,000 under $100,000 ............................................................ 1,247 85,823 68,753 651 20,833 681 18,936 679 7 558$10D,000 under $200,000 ........................................................... 385 51,892 50,938 220 13,512 250 12,246 250
,

5 920$200,000 under $500,000........................................................... 161 46,685 36,964 97 12,119 97 10,071 96
,

5 779$500,000 under $1,000,000 .........................................................
1

23 14,905 13,190 13 3,120 14 2,107 14
,

1 201$ ,000,000 or more ..............................................__ ............. 14 32,987 27,881 10 4,978 9 5,305 9
,

3,233

ESTATES

Total ....................................................................... 65,427 450,771 378,764 16,641 90,212 27,684 136,843 27,681 39,889
No total income ................................................................... 3,922 -8,937 10,318 (a) - - - -

Under $1,000......................................................................$1
000 under $2 000. ...........

16,845
12 0 1

8,014 19,932 3,051 1,306 2,255 464 2,255 66, ...................................................
$2,000 under $3,000...............................................................

, 4
6,740

17,645
16,678

18,799
13,714

2,787
1,435

2,964
2,336

5,250
3,729

3,643
5 237

5,250
3 729

532
809$3,000 under $4,000...............................................................

$4 000 under $5 000.....
4,689 16,180 11,645 1,210 2,262 2,942

,
.5,677

,
2,942 925, .........................................................., 3,531 15,678 11,120 1,537 4,529 1,949 5,105 1,949 866

$5,000 under $7,000 ...............................................................
$7 000 under $10 000 ...

4,517 27,225 17,620 1,525 6,168 2,992 10,302 2,992 1,840, , ...........................................................
$10,000 under $15,000 .............................................................

3,808
3,477

31,884
42,336

23,297
26,197

1,270
1,104

6,299
8,180

2,378
2,357

13,086
18,006

2,378
2 357

2,559
3 898$15,000 under $25,000 .............................................................

$25 000 under $50 000 .....
2,613
1 8 1

49,295 33,086 1,184 10,217 1,664 18,230
,

1,664
,

4,643, , ........................................................ , 5 61,815 42,657 743 12,844 1,323 21,012 1,323 6,614

$50,000 under $100,000............................................................
$100;000 under $200 000 .....

978
278

67,636 53,423 421 13,042 560 15,858 558 6,403, ......................................................
$200,000 -der $500,000 ........................................................... 106

37,455
28,949

38,777
24,115

140
57

7,957
6 006

200
65

9,725
5 056

200
64

4,712
2 795$500,000 -der $1,000,000 ......................................................... 20 13,168 11,808 11

,
2,825 12

,
1,752 12

,
1 009$1,000,000 or more ................................................................ 11 25,748 22,257 7 2,685 8 3,690 8

,
2,218

TRUST.

Total ....................................................................... 18,549 135,286 118,391 13,230 68,691 4,930 25,358 4,930 9,361

No total income ................................................................... 785 -2,443 1,258 (-) (-) - - - -

Under $1,000 .................................. ...................................
S1 000 under $2 000

5,564 2,264 2,756 3,460 1,231 1,301 406 1,301 17, , ...............................................................
$2,000 under $3,000 ...............................................................

3,586
1,497

5,291
3,611

4,895
3,748

2,537
1,289

2,735
2,415

H3 1,146 983 172

$3,000 under $4,000 ...............................................................
$4 000 under $5 000

1,585 5,467 5,696 1,283 3,225

)

709 1,157 709 185, , . .............................................................. 864 3,902 3,691 763 3,016

$5,000 under $7,000 ................................................................ 1,084 6,104 5,758 827 3 122
$7,000 under $10,000 .............................................................. 922 7,704 6,796 764

,
4,

9,6
715 2,288 715 409

$10,000 -der $15,000 ............................................................. 1,009 12,195 10,248 863 7,272 407 2 033 407 402$15,000 under $25,000.............................................................
$25 000 under $50 000

726 13,863 11,545 590 8,236 357
,

2,389 357 538, , ............................................................. 490 17,993 14,652 447 10,130 252 3,356 252 1,045

$50,000 under $100,000 ............................................................
$100 000 -der $200 000 .

269 18,186 15,330 230 7,791 121 3,079 121 1,155, , .. ........................................................
$200,000 under $500,000 ...........................................................

107
55

14,438
17 736

12,161
12 849

so
40

5,555
6 112

50
32

2,522
5 015

so
2

1,207

$500,000 under $1,000,000......................................................... 3
,

1,737
,

1,382 2
,
294 2

,
354

3
2

2,984
192$1,000,000 or .-a ................................................................ 1 3

1
7,239

.
5,624

1
3 2,292 1

1
1,614

1
1

1
1,015

a cell denotes that the eat te is not slu-n separately because of high sampling variability. However, the data are included in the appropriate totals.
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Table 2 1. -HISTORICAL SUMMARY, 1960-1970
[All figures are estimates based on samples-ney amounts are in thousands of dollars]

It-

ESTATES AM TRUSTS

Numbs'
o
I estates and trusts, total .........................................................................................

Tax-b
I

...................................................................................................................
N..taxable ................................................................................................................

Tote I I ................................................................................. I ................................
Dividends before exclusion ................................................................................................
luteLe.st received ........................... I .............................................................................part

ship, estate, and trust: Net profit (less loss) ...................................................................
rl:apren and royalties .... .......G o
So roprie ;;,Pro I (1 1 ) ............................................................................ts corship: Gro .. i't-...-...--****-
Sal s of

c.
pital :ss;ti: (N t,gai. (less loss) ............................................................................

Oth:r sources: N t a n 1: Jos ) ......................................................................................

Tot
T

1 d7ducti ns ...................... I .....................................................................................
Di

at,
butions deduction ...................................................................................................

'All other deductions ............................................... ......................................................

Taxable ineome ..............................................................................................................
Income tax after credits ....................................................................................................
Total tax ...................................................................................................................

ESTATES

Number of estates, total ..................................................................................................
................................ .TaxabI ..................................................................................Nont

axable ................................................................................................................

Tot
-
1 1 come ................................................................................................................

Dividends before exclusions ...............................................................................................
Interest received .........................................................................................................
Partnership, estate, and trust: Net profit (less loss) ...................................................................
Gross rents and royalties .................................................................................................
Sole proprietorship: Gross profit (less loss) ............................................................................
Sale of capital assets: Net gain (less loss) ........................ ........... . .
Other sources: Net gain (less loss) ................................. :* : :.......................... . .

Tots I deducti ns ............................................................................................................
Di tr

,
but ions deduction ....................... I .......................................................................

All other deductions ..................................................................................................

Tax .......In
me

It d ...............
'

tax ...............
...............Total

TRUSTS

Number of trusts, total

.........................................

...............................
Taxable ................................................

.........Nontaxable.. ........................................... :::: ................ .... .... .

Total
"t.

.................................................................................................................
Dividends before exclusion................................................................................................
I-tc,

'
t received .........................................................................................................

tn.
r
ship, estate, and trust: N t profit (less loss).

Gro ents and royalties ......... c ......... ...... ....,:spr.p at . .: .... .............. :: ............ .............
S r r orship: Gross profit (less loss) .......... .
Sales of capital assets: Net gain (less loss) ... ............ .........
Other sources: Net gain (less load) ............. ...................................

Tot
.1

deductions ............................................................................................................
Di

scri
butions deduction ...................................................................................................

All other deductions .......................................................................... I ...........................

Taxable inc ome ..............................................................................................................._
ome tax after credits,....................................................................................................Total

tax ...................................................................................................................

1960

(1)

579,660
226,382
353,278

5,267,022
2,183,106
487,268
167,160

, 84797 1
289,249

1,237,221
105,834

4,443,318
2,398,182
2,045,136

l,D46,507
361,665
361,665

154 236
67 500
86,736

1,181,224
336,733
157,512
42,840
244,194
160,964
193:331
45 650

(3)

314,115
(1)

294,822
91,160
91,160

425,424
1513: 882
266 542

4,085,798
1,846,373

329,756
124 320
552 990
128 285

1, .3, SIO
60,184

(3)
2,084,067

(3)

751,685
270,505
270,505

1962

(2)

598,160
259,934
338,226

5,937,095
2,466,217
565,322
156,956
803,022
175,379

1,589,087
181,137

4,894,468
2,737,414
2,157,054

1,226,099
429,987
429,987

151,380
70,302
81,077

1,239,262
348,160
183,560
38,902

250,064
113,309
137:1~41
68 30

(1)
357,069
(1)

311,662
97,326
97,326

446,780
189,632
257,149

4,697,833
2,118,057

381,762
055

518:15
2 95862,070

1,311,945
113,006

(3)

2,380,345
(
3
)

914,437
332,662
332,662

1965

(3)

797,503
343,596
453,905

8,511,770
3,113,261

783,169
224,920
999,788
482,862

2,835,265
72,504

6,713,515
3,292,543
3,420,972

1,950,790
658 885
658:885

220,593
95,989

124,604

1,854,830
461,529
297,905
50,599

307,511
287,090
404:215909
45

1,454,835
433,140

1,021,695

494,960
142,818
142,918

576,908
247,607
329,301

6,656,940
2,651,730
485,263
174 321
692 279
195 772

2,430,978
26,595

5,258,681
2,B59,402
2,399,279

1,455 830
516:

.
67

5
1
6
'0

67

1970

(4)

1,027,283
379,899
647,394

10,123,628
4,086,041
1,718,995
319,597

1,461,341
537,313

l,g25,934
183,129

8,784,086
4,785,506
3,998,580

1,851,540
1611,0562
618,594

274,885
128,742
146,143

2,610,111
623,408
639,453
70,571

498,308
320,240
374 3408

:3 567

2,158,451
659,928

1,498,523

689,690
1206,429
3207,699

752,398
251,157
501,241

7,513,516
3,462,633
1,079,541

249 026
963 032
217 073

1,451,595
99,562

6,625,635
4,125,578
2,500,057

1,161,851
1404,627
2410,895

1
Includes surcharge.
Included additional tax for tax preferences and tax I- recomputing prior year's investment credit.

3Not available.
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Form 1 041
Department

of
the Treasury

internal Revenue Service

U.S. Fiduciary Income Tax Return
for the year January I-December 31, 1970, or other taxable year fD MOM

Check whether.

Estate

Name of estate or trust ("Grantor type" trusts, am instruction 0.) Employer Identification Number

Simple trust
Complex trust

Name and title of fiduciary

If trust, check whether.
Testamentary

lAt i s

Address of fiduciary (number and street)

er v vo ;

Also
check whethern1.oledinc.mej.n1

City, State, and ZIP coda

I Divide ds (Enter full amount before exclusion)

2 Interest

3 Income from partnerships and other fiduciaries
us 4 Gross rents and royalties

0
C )

5 Gross profit (loss) from trade or business
.
z 6 Net gain (loss) from capital assets (line 12, column 3, Schedule D, Form 1041)

7 Ordinary gains and losses (line 15, Schedule D, Form 1041)

8 Other income (State nature of income)

9 Total income (lines I to 8, inclusive)

10 Interest

11 Taxes

12 Fiduciary's portion of depreciation (Schedule A) and depletion. Explain depletion

13 Charitable deduction (fine 9, Schedule B)

14 Other deductions (Itemize)

z

1.. 15 Total (lines 10 to 14, inclusive)

=7 16 Line 9 minus line 15 (Complex trusts and estates enter this amount on line 1 in Schedule C also)

W 17 Deduction for distributions to beneficiaries

18 Adjustment of dividend exclusion

19 Federal estate tax attributable to income in respect of a decedent (Fiduciary's share)

20 Long-term capital gain deduction. Enteir 50% of line 13(e), Schedule D. Form 1041

21 Exemption

22 Total (lines 17 to 21, inclusive)

23 Taxable income of fiduciary (line 16 minus line 22)

24 Tax on amount on line 23 (See tax rate schedule)

25 If alternative tax is applicable, enter the tax from line 21 (or 42 if applicable), Schedule D, Form 1041

26 Tax surcharge (See instruction 26)

27 Total (line 24 or line 25, whichever is applicable, and line 26)

28 Fiduciary's share of foreign tax credit (Attach Form 1116)

29 Fiduciary's share of investment credit (Attach Form 3468)

30 Total (lines 28 and 29)

ils~ 31 Balance (line 27 less line 30)
0 32 Tax from recomputing fiduciary's share of prior year investment credit (Attach Form 4255)

--------------------z
0 33 Minimum tax (Attach Form 4626)

34 Total (lines 31 to 33, inclusive)

35 Fiduciary's share of credit for tax paid at source on tax-free covenant bond interestR
36 Credit for special fuels, nonhighway Fed. gas. tax and Lub. oil (Attach Form 4136)

- --- ------------

0 37 Credit from regulated investment companies (Attach Form 2439) --- ------------------

38 Tax previously paid (Attach Form 2758) -------------------

39 Tax withheld (Attach Form W-2)

40 Total (lines 35 to 39, inclusive)

41 Balance of tax due (line 34 less line 40)

42 overpayment (line 40 less line 34)

Under penalties of perjury. I declare that I have examined this return, including accompanying schedules and Vatements. and to the best of my knowledge and belief it is true,
correct, and complete. It prepared by a person other than taxpayin, his declaration is based on all iniormation of Which he has any knowledge.

Sign
here

-- --------------------------------------------------------------------
Signature of fiduciary or officer representing fiduciary

-- ---------------
other than fiduciary Address

Date

Date
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Form 1041 C1970) Page 2

Schedule A.-DEPRECIATION-Tia.payers using Revenue Procedures 62-21 and 65-13: Make no entry In column 2. enter the cost or other
basis of assets held at end of year in column -3, enter the accumulated depreciation at end of year In column C

1,
Group and guideline class

or description of Property
2. Date
acquired

3. Colt
other basis

dep,eclation
WILD

, a
lwab,e

5. Method of
computing 6. 1.11: or 7. Depre iation for

thiI in prior years depreciation ra s year

I Total additional first-year depreciation--estates only (do not Include In Items below)

---------------

------------- --------------------------- ---

----------1

-----------

-------------------------------- -

2 Totals . . . . . . . . . . . . .

. .

. . . . . . . . . . . . . . ..
3 Less amount of depreciation claimed elsewhere on return . . . . . . . . . . . . . . . . . . . .

-------

4 Balance (line 2 less line 3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Fiduciary's portion of line 4. Enter here and on line 12, page 1 . . . . . . . . . . . . . . . . . .

............ ....

Schedule B.-CHARITABLE DEDUCTION- (Attach statement giving name and address of charitable organization.)

2 Amounts paid or permanently set aside for charitable purposes from current year's income . . . . . . . . ..

2 Tax-exempt interest allocable to charitable distribution . . . . . . . . . . . .
(Complete lines 3 and 4 below only if gain on line 11, column 2, Schedule D, Form 1041,
exceeds loss on fine 10, column 2, Schedule D, Form 2041)

S (a) Long-term capital gain included on line I . . . . . . .
(Do not complete lines (b) and (c) If such amounts are greater than
line (a))

(b) Enter gain on line 11, column 2, Schedule D, Form 1041, minus
loss on line 10, column 2, Schedule D, Form 1041 . . . .

(c) Enter gain on line 11, column 3, Schedule D, Form 1041, minus

loss on line 10, column 3, Schedule D, Form 1041 . . . . .
4 Enter 50% of the smallest of line 3(a), line 3(b), or line 3(c) . . . . . . . . .
5 Enter sum of line 2 and line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
6 Balance (line 1 minus line 5) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7 Enter short-term capital gains and 50% of the long-term capital gains of the current taxable year alfocable to corpus,
paid or permanently set aside for charitable purposes . . . . . . . . . . . . . . . . . . . . . ...

8 Amounts paid or permanently set aside for charitable purposes other than from income of the current year . . . .
9 Total (line 6 plus lines 7 and 8). Enter here and on line 13, page 1 . . . . . . . . . . . . . . . .

Schedule C.-DISTRIBUTABLE NET INCOME AND DISTRIBUTIONS DEDUCTION

I Enter amount from line 16, page 1 . . . . . . . . . . . . . . . . . . . . . . . . . .
2 Add: (a) Tax-exempt interest (as adjusted) . . . . . . . . . . . . . . . . . . . . . . . .

(b) Not gain shown an line 12, column 1, Schedule D, Form 1041. If net loss, enter zero i . .

* * ' " -------------------(c) Lines 4 and 7, Schedule B . . . . . & . . . . . . . . . . . . . . . .

.(d) Short-term capital gain included on line 1, Schedule B . . . . . . . . . . . . .

(a) If amount on line 6, page 1, is a los

'

s

'

enter amount here . . . . . . . . . . . .

13 Total (line I through line 2(e)) . . . .

*

. . . . . . . . . . . . . . . . . . . . . . .
4 If amount on line 6, page 1, is a gain, enter amount here . . . . . . . . . . . . . . . . . . .
r) Distributable net income (fine 3 minus line 4) . . . . . . . . . . . . . . . . . . . . . .

6 Amount of income required to be distributed currently . . . . . . . . . . . . . . . . . . .

*7 Other amounts paid, credited, or otherwise required to be distributed . . . . . . . . . . . .

.3 Total (lines 6 and 7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. .9 Enter the total of tax-exempt income included on lines 6 and 7 . . . . . . . . . . . . . . . .

10 Balance (line 8 minus line 9) . . . . . . . . . . . . . . . . . . . . . . . . . . .

21 Enter distributable net income (line 5, above) . . . . . . . . . . . . . . . . . . . . . .

------------------22 Enter the amount from line 2(a), above . . . . . . . . . . . . . . . . . . . . . . . .

23 Balance (line 11 minus line 12) . . . . . . .
. . . . . . . . .

. . . . . .
14 Distributions deduction. Enter here and on line 17, page 1:th; lesser of line 10 or line 13 above . . . .

I Date trust was created or, if an estate, date of decedent's death. 5 If the estate or trust received income from a nominee, state name,
........................... ....................................................................... employer identification number, and address of nominee.

2 Did the estate or trust, at any time during the taxable year,
have any interest in or signature or other authority over a bank,

.......................................................

securities, or other financial account in a foreign country? .............. ........
[) Yes [D No. If "Yes," attach Form 4683. (For definitions,
see Form 4683.)

3 If you had tax-exempt income, have you deducted only that por- 6 If a complex trust, is this a section 663(b) election? E] Yes 0 No
tion of expenses allocable to taxable income? E3 Yes E] No. If "Yes," state amount .... ........................................................... ..

4 Has final distribution of assets been made' during the year? 7 State number of Schedule(s) E (Form 1041), or substitute form,
E] Yes [-) No. If "Yes," final date .................................. attached .................... ............................... .....: ...... ...

****U.S. GOVERNMENT PR1h1iNGOFFloE;197D--0-398-2ZG 52-0237640
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I 00170 FA p9m
internal Revenue Service

Instructions for Form 1041
U.S. Fiduciary Income Tax Return
(References are to the Internal Revenue Code, unless otherwise noted)

General Instructions
New rules.-Fiduciaries should file Form

990 for charitable trusts as described in sec.
tion 4947(a)(1), and Form 1041-B for chari-
table remainder trusts as described in section
664.

A. Requirement of return.-Fi-
cluciaries. are required to file Form
1041 for:

(1) domestic estates with (a)
gross income for the taxable year of
$600 or over, or (b) any beneficiary
who is a nonresident alien; and

(2) domestic trusts taxable un-
der section 641 with (a) any taxable
income for the taxable year, or (b)
gross income of $600 or over re-
gardless of the amount of taxable
income, or (c) any beneficiary who
is a nonresident alien.

B. Employer identification num-
ber.----~Application for the employer
identification number for the estate
or trust must be made on Form
SS-4 which may be obtained from
any District Director of Internal
Revenue or Director of a Service
Center, or from any district office of
the Social Security Administration.

C. Other returns which may be
required of fiduciaries.-(l) Form
1040.-For last taxable year of de-
cedent; also for a minor or an in-
sane person.

(2) Form 1040NR.-Nonresi-
dent alien beneficiaries, estates and
trusts.

'(3) Form 1042-Income tax
withheld at source on payments to
nonresident aliens.

(4) Forms. 1096 and 1099.-
Certain payments of $600 or more
made by estate or trust engaged in
a trade or business.

(5) Form 56, Notice of Fiduciary
Relationship.

(6) Form 706, Estate Tax Return,
for decedents whose gross estate
exceeded $60,000 at date of death.

(7) Form 1041-A.-Charitable
deduction claimed by a trust; also a
trust described in section 4947(a).

D. Period to be covered by re-
turn.-Form 1041 must be filed for
thecalendaryear 1970 or fiscal year
beginning in 1970. If return is filed
for other than a calendar year, fill
in the taxable year space at top of
return. If this is the last return the
taxpayer is required to file, write
"FINAL RETURN" at the top of the
form.

E. Time for filing return.-Form
1041 must be filed on or before the
15th

'
day of the 4th month following

the close of the taxable year of the
estate or trust.

F. Place for filing return.
If the fiduciary rnides or
has his place of Use this address

Delaware, District of
Columbia, Maryland, New
Jersey, Pennsylvania,
Virginia
Alabama, Florida, Georgia,
Mississippi, North Carolina,
South Carolina, Tennessee

Indiana, Kentucky,
Michigan. Ohio. West
Virginia
Arkansas, Colorado. Kansas,
Louisiana, New Mexico,
Oklahoma, Texas, Wyoming

Alaska, Arizona, California,
Hawaii, Idaho, Montana,
Nevada, Oregon, Utah,
Washington

Illinois, Iowa, Nebraska,
North Dakota, South
Dakota, Missouri,
Minnesota, Wisconsin

Connecticut, Maine,
Massachusetts, New
Hampshire, Nm York,
Rhode Island. Vermont

VF

Internal Revenue Service

Center
11601 Roosevelt Bout

a"
rd

Philadelphia, Pa. 19155
Internal Revenue Service

Center
4800 Buio,d Highway
Chamblee, Georgia 30006
Internal Revenue Service

Center
Cincinnati, Ohio 45298

internal Revenue Service
Center

3651 5
-

. interregional
Highway

Austin, Texas 78740

Internal Revenue Service
Center

1160 West 1200 South
Street

Ogden, Utah 84405
Internal Revenue ServiceCenter

2306 E. Bannister Road
Kansas City, Missouri

64170

internal Revenue Service
Center

310 Lowell Street
Andover, Mass. 01812

G. Signature and verification-
The return must be signed by the
individual fiduciary, or by the au-
thorized officer of the organization
receiving or having custody or con-
trol and management of the income
of the estate or trust. If a substantial
number of Forms 1041 are ex-
ecuted by a fiduciary, facsimile
signatures may be used subject to
the conditions contained in Revenue
Ruling 68-500 concerning the
covering letter and the use of fac-
simile signatures on returns which
are reproduced by photocopying or
similar reproductive methods.

The return must also be signed
by the person, or in the name of the
firm or corporation preparing the
fiduciary's return for compensation.
This verification is not required if
the return is prepared by a regular
full-time employee of the fiduciary.

H. Payment of tax.-The tax of
a trust must be paid in full when
the return is filed. The tax of an
estate must be paid in full when the
return is filed or in four equal in-
stallments on or before the 15th day
of the 4th, 7th,, 10th, and 13th
months following the close of the
taxable year.

The tax may be paid in cash or by
check or money order drawn to the
order of "Internal Revenue Service."
Please enter the employer identifi-
cation number on all remittances.

Section 6651 provides for addi-
tions to the tax for both delinquent
returns and for delinquent pay-
ments of tax.

1. Copy of governing instrument
and fiduciary's declaration.-If the
gross income of the estate or trust
is $5,000 or over, a copy of the will
or trust instrument accompanied by
the written declaration of the fidu-
ciary under the penalties of perjury
that it is a true and complete copy
must be filed with the return of the
estate or trust.

Thle fiduciary must also file with
the return his statement indicating
the provisions of the governing
instrument which in his opinion
determine the extent to which the
income of the estate or trust is tax-
able to the estate or trust, to the
beneficiaries, or to the grantor or a
person other than the grantor. In
Making such determination, the fi-
duciary must give particular aften-
tion to sections 671 through 678
which relate (a) to taxation of the
income of a trust to the grantor be-
cause of his retention or possession
of (i) a reversionary interest, (ii) a
power to revoke or to control bene-
ficial enjoyment, (iii) administrative
powers, or (iv) the right to income,
and (b) to taxation of the income of
a trust to a person other than the
grantor because of the possession
of such power over the trust as
would constitute such a person the
substantial owner of all or a portion
of the trust.

If a copy of the governing instru-
ment and the statement of the fidu-
ciary have once been filed with a

49
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return, they need not again be filed,
provided subsequent returns con-
tain a statement showing when and
where such documents were filed.
However, if the instrument is
amended in any way after a copy has
been filed, a copy of the amendment
must be filed with the return for the
taxable year in which the amend-
ment is made. The fiduciary must
also file his statement indicating the
effect, if any, in his opinion, of such
amendment on the extent to which
the income of the trust is taxable to
the trust, the beneficiaries, or to the
grantor or a person other than the
grantor.

J. Accounting period.-To
change your accounting period, see
section 1.442-1 of the regulations
and Form 1128, Application for
Change in Accounting Period.

K. Accounting methods.-Tax-
able income must be computed
using the method of accounting reg-
ularly used by the taxpayer in main-
taining its books and records. In all
cases the method adopted must
clearly reflect taxable income. (See
section 446.) Unless the law specif-
ically permits, a taxpayer may not
change the method of accounting
used to report income in prior years
(for income as a whole or for any
material item) without first securing
consent on Form 3115, Application
for Change in Accounting Method.

Rounding off to whole-doliar
amounts. The money items on your
return and accompanying schedules
may be shown as whole-dollar
amounts by eliminating any amount
less than 50 cents and increasing
any amount from 50 cents through
99 cents to the next higher dollar.

L. Income of decedents and de-
duction for Federal estate tax.-
Section 691 provides for the inclu-
sion, when received, in gross income
of an estate or trust of amounts of
gross, income which, although at-
tributable to the decedent, were not
properly includible in his return for
any period up to the date of his
death. This includes income from
installment obligations. The same
section allows deductions for busi-
ness expenses, interest, taxes, de-
pletion, etc., and foreign tax credits
to the estate or other person receiv-
ing the property to which the deduc-
tion or credit . pertains.
2

Federal estate tax previously
paid, which was attributable to the
inclusion in a decedent's gross
estate of the right to receive items
of income treated as income in re-
spect of a decedent and includible
in gross income on the fiduciary re-
turn, is allowable as a deduction
either to the fiduciary or to the bene-
ficiaries, depending on whether or
not such income is paid, credited,
or required to be distributed. The
fiduciary is entitled to deduct only
the portion of the estate tax attrib-
utable to such income, which was
not (during the taxable year in which
received) paid, credited, or required
to be distributed to a beneficiary.
See the regulations under section
691 for further information on the
computation of the deduction. The
amount allowable to the fiduciary
should be deducted on line 19, page
1 of the return. Any deductions in
this connection to which benefici-
aries are entitled must be shown on
line 7 of Schedule E (Form 1041),
or the fiduciary's acceptable sub-
stitute.

M. Final return.-If final distri-
bution of assets has been made
during the year, all income of the
estate or trust must be entered as
distributed to the beneficiaries with-
out reduction for the amount
claimed for the exemption.

N. Unused loss carryover and ex-
cess deductions on termination.-
On final termination of an estate or
trust there are certain types of de-
ductions which may be passed on to
beneficiaries. -If a net operating loss
carryover under section 172, or a
capital loss carryover under section
1212, would be allowablein a sub'
sequent year if the estate or trust
had not terminated, such carryover
is allowable to the beneficiaries suc-
ceeding to the property of the estate
or trust. If for its final taxable year,
the estate or trust is entitled to de-
ductions (other than deductions for
exemption and charitable deduc-
tion) in excess of its gross -income,
the excess deductions are allowable
to such beneficiaries. See the regu-
lations under section 642 for the
methods of computing these deduc-
tions. If beneficiaries of an estate or
trust are entitled to any of these
deductions, the fiduciary must at-
tach to the return a schedule show-
ing the computation of each type of
deduction and the allocation to ben-

eficiaries. The type of deduction and
the amount allocable to each bene-
ficiary must also be shown on line
7 of Schedule E (Form 1041), or the
fiduciary's acceptable substitute.

0. Income taxable to the grantor
or substantial owner,if any part
of the income of the trust is taxable
to the grantor, to his spouse, or to
another person under any of sec-
tions 671 through 678, sych part
must not be reported on Form 1041;
rather, such income and the de-
ductions and credits applicable
thereto must be shown in a separate
statement to be attached to Form
1041. The name. identifying num-
ber, and address of the grantor,
spouse, or other person to whom the
income is taxable must be included
in this separate statement to be at-
tached to Form 1041. In addition,
the name of the grantor, spouse, or
other person to whom the income is
taxable must be reported in paren-
thesis following the name of the
trust in the name block at the top
of page 1 of Form 1041. Section
170(f)(2)(B) and (C) contains spe-
cial rules concerning the charitable
deduction for gifts of income inter-
ests in the case of a grantor of a
trust who is treated as the owner for
purposes of section 671:

P. Simple and complex trusts,
If the terms,of the governing instru-
ment of a trust require that all of its
income (determined under the gov-
erning instrument and local law) be
distributed currently and do not
provide that any amounts may be
paid, permanently set aside, or used
in the taxable year for the charitable
purposes specified in section
642(c), such a trust may qualify as
a "simple" trust under section
651(a). Such a trust is qualified
under section 651(a) only in those
taxable years of the trust in which
it does not distribute to a beneficiary
amounts other than amounts of in-
come (determined under the gov-
erning instrument and local law) re-
quired to be distributed currently.
Section 651(a) is not applicable to
estates.

Any trust which does not qualify
for the taxable year under section
651(a) is treated as a "complex"
trust under section 661(a). All
estates are treated under section
661(a) in the same manner as
.,complex" trusts.
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Q. Completion of return.-The
specific instructions explain how all
estates and trusts should complete
the lines on the form. However,
since, Schedules 8 and C of the re-
turn are necessary only for estates
and complex trusts, the instructions
relating to those schedules may be
disregarded by simple trusts. Gen-
erally the same is also true as to
Schedule D (Form 1041) in the case
of simple trusts reporting no gains
and losses from sales and ex-
changes of capital assets and other
property. Schedule E (Form 1041)
for each beneficiary, or the fiduci-
ary's acceptable substitute, must be
filed with Form 1041.

R. Certain dividends received by
simple trusts.-An exception to the
instructions applies in the case of a
simple trust receiving extraordinary
dividends or taxable stock divi-
dends, or both, which the trustee,
acting in good faith, does not pay
or credit to any beneficiary because
of his determination that they are
allocable to corpus under the terms
of the governing instrument and
local law. The law provides that such
items must be excluded from dis-
tributable net income. If line 1, pa!ge
1 of the return. includes any divi-
dends so treated, they must be ex-
cluded from the amount on line 17
and from Schedule E (Form 1041),
or the fiduciary's acceptable sub-
stitute, and an explanatory state-
ment must be attached to the
return.

S. Short-form method for simple
trusts.-Simple trusts are not re-
quired to complete Schedules B
and C. The following short'form
method of completing the return
may be used for simple trusts.
Simple trust without capital gains
(orlosses)

(a) Reporting income and deduc-
tions.-Complete lines I through
16 in accordance with specific
instructions.

(b) Determining taxable income
and tax of fiduciary.-If the amount
shown on line 16 is not more than
the amount of income required to

-be distributed currently (less the
tax-exempt income reduced by the
allocable expense), enter on line 17
the amount shown on line 16 and
enter zero on line 23. Lines 24
through 42 need not be completed.

If the amount shown on line 16

exceeds the amount of income re-
quired to be distributed currently
less nontaxable income, enter on
line 17 the amount of income re-
quired to be distributed currently
(less the tax-exempt income reduced
by the allocable expense) and com-
plete the remainder of page 1.
Simple trust with capital gains (or
losses)

The short-form method of com-
pleting the return may also be used
for a simple trust with capital gains
(or losses). However, the capital
gains and losses must be reported
in Schedule D (Form 1041), and
the following additional instructions
must be taken into account:

(i) If capital gains are alloca-
ble to corpus, enter on line 17 the
amount of income other than capital
gains required to be distributed
currently.

(ii) If capital gains are alloca-
ble to income, enter on line 17 the
amount of income including capital
gains required to be distributed
currently.

(iii) If line 6 shows a loss,
such loss cannot be carried forward
to Schedule E (Form 1041), or the
fiduciary's acceptable substitute.
Enter on line 17 the amount of in-

come required to be distributed
currently without reduction for
capital losses.

(iv) If line 7 shows a loss, such
loss must be treated as a deduction
in computing income required to be
distributed currently.

For treatment of capital gains div-
idends and undistributed capital
gains of regulated investment com-
panies, see Schedule D'(Form 1041)
Instructions.

T. Pooled income fu nds.-Pooled
income funds as defined in section
642(c)(5) must attach the supple-
mental information required in the
regulations issued under section
642(c). This would include the full
statement to support the calculation
of the yearly rate of return, the com-
putation of the deduction for distri-
butions to beneficiaries, and the
computation of thecharitable deduc-
tion, if any. It is not necessary to
complete Schedules B and C on
Form 1041. In addition,.the pooled
income fund must also file Form
1041-A.

U. Private foundation rules,
See section 4947(a)(2) for the appli-
cation of the provisions relating to
private foundations to split-interest
trusts.

Specific Instructions-Page 1 of return
The following instructions for this page are numbered to corre-
spond with line numbers on return
Income

1. Dividends.-Enter the total
(before dividend exclusion) of all
taxable dividends.

"Dividends" or "earnings" from
the following organizations are con-
s idered interest for Federal income
tax purposes and must be reported
as interest on line 2: mutual savings
banks, cooperative banks, domestic
building and loan associations, do-
mestic savings and loan associa-
tions, and Federal savings and loan
associations, on deposits or with-
drawable accounts; and Federal
credit unions.

For an estate which is a share-
holder in a "small business corpora-
tion," see specific instruction 8.

Note.-An estate or trust may ex-
clude up to $100 of certain dividend
income. However, if all or part of
such dividend income is distributed
to beneficiaries, the deduction al-
lowed to the fiduciary for distribu-

tions to beneficiaries will be reduced
by that part of the exclusion that
bears the same ratio thereto that the
dividends distributed bears to the
total dividends received by the
estate or trust. This is accomplished
in the return by allowing a net ex-
clusion on line 18 which takes into
account both the full exclusion and
the adjustment to the deduction for
distribution to beneficiaries. See
specific instruction 18.

2. Interest.-Enter the total of
all taxable interest. In addition to the
interest described in specific in-
struction 1, this would include
interest on Government obligations,
except interest fully exempt from
tax, interest on bank deposits,
notes, corporate bonds, tax-free
covenant bonds upon which a Fed-
eral income tax was paid at source,
interest received on tax refunds, etc.

3
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A taxpayer on the cash basis may
elect, as to all non-interest-bearing
obligations issued at a discount and
redeemable at fixed amounts in-
creasing at stated intervals (for ex-
ample, United States savings
bonds), to include the increase in
redemption price applicable to the
current year. For the year of elec-
tion, the total increase in redemp-
tion price of such obligations occur-
ring between the date of aquisition
and the end of the year must be
included, A taxpayer so electing
must report such income as interest
on line 2 and attach a statement list-
ing the obligations owned and the
computation of accrued income. An
election exercised in the current
year or in a prior year is binding for
all subsequent years.

The pro-rata portion of original
issue discount on corporate bonds
issued after May 27, 1969, must be
included in the gross income of each
bondholder for the taxable year. See
section 1232(a)(3) for additional in-
formation.

3. Income from partnerships and
other fiduciaries.-The estate's or
trust's share of income of the fol-
lowing classes from a partnership
(including -a syndicate, pool, etc.,
not taxable as a corporation) and
from anothe

'
r fiduciary must be

entered on the appropriate lines:
Dividends,

and
Gains and losses from sale or ex-

change of capital assets and
other property.

The share of all other income or al-
lowable losses from partnerships
and other fiduciaries must be en-
tered on line 3.

4. Rents and royalties.-Enter
the gross amount of rents and roy-
alties received or accrued. Any de-
ductions claimed for interest, taxes

'depreciation or depletion, and re.
pairs must be included on lines 10,
11, 12, and 14, respectively.

5. Profit (or loss) from trade or
business.-If the estate or trust was
engaged in a trade or business dur-
ing the taxable year, attach a state-
ment showing the natu re of the trade
or business, gross profit, deduc-
tions, and net income. Enter the
gross profit from the business on
line 5, and items of other income on
other appropriate lines on page 1,

4
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according to the character of such
income.

The total deductible expenses,
other than depreciation, depletion
and charitable contributions musi
be included in the amount on line
14, page 1. See specific instructions
for Schedules A and B for deduc-
tions for depreciation, depletion,
and charitable contributions.

6 and 7. iales and exchanges of
property-Gains and losses from
the sale or exchange of property
must be reported in Schedule D
(Form 1041) and the amounts from
lines 12 and 15 of Schedule D
(Form 1041) carried to lines 6 and
7 respectively, on page 1 of Form
lb4l. See Schedule D (Form 1041)
Instructions.

8. Other income.-Enter the to-
tal of all taxable income not report-
able elsewhere on page 1, and show
the nature of such income, attach-
ing a separate sheet if necessary
for that purpose.

Shareholders of "Small Business
Corporations. "-An estate which is
a shareholder of a "small business
corporation" which qualifies to have
its undistributed taxable income
taxed directly to its shareholders
(rather than to the corporation)
must report its share of both the
distributed and undistributed tax-
able income of the corporation as
ordinary income on line 8, page 1,
of Form 1041, except that portion
which is reportable as a long-term
capital gain in Schedule D (Form
1041). Neither type of income is eli-
gible for the dividend exclusion.

Deductions

10. Interest.-Enter deductible
interest paid or accrued, other than
on business indebtedness (which
must be treated according to spe-
cific instruction 5). Do not iriclude
interest on indebtedness incurred or
continued to purchase or carry obli-
gations which yield interest exempt
from tax. For disallowance of un-
paid interest due related persons,
see section 267.

. 11. Taxes.-Enter deductible
taxes paid or accrued during the tax-
able year by the estate or trust.
Some non-Federal taxes are deduct-
ible. Federal import duties, and Fed-
eral excise and stamp taxes are de-
ductible only if paid or incurred in
carrying on a trade or business or in
the production or collection of

income or in the management,
conservation or maintenance of
property held for the production of
income. However, if they are de-
ductible as a business expense,
such taxes and other taxes on prop-
erty used in the trade or business
are to be treated in accordance with
specific instruction 5. The foll6wing
taxes are not deductible: (i) gener-
ally, taxes assessed against local
benefits of a kind tending to in-
crease the value of the property as-
sessed; (ii) Federal income taxes;
(iii) estate, inheritance, succession,
or gift taxes, except as noted in the
next paragraph relative to Federal
estate taxes; (iv) taxes imposed
upon the interest of an estate or
trust as a shareholder of a corpora-
tion which are paid by the corpora-
tion without reimbursement from
the estate or trust; and (v) any por-
tion of income, war profits or excess
profits taxes paid or accrued to a
foreign country or United States
possession if any credit is claimed
on line 28, page 1.

Section 691 provides that a tax-
paver required to include in gross
income any amount in respect of a
decedent may deduct that portion of
the Federal estate tax on the dece-
dent's estate which is attributable to
the inclusion in the decedent's

state of the right to receive such
amount. If an estate or trust receives
income in respect of a decedent
which is paid, credited, or required
to be distributed to a beneficiary,
see section 691(c)(1)(B).

12. Fiduciary's portion of depre-
ciation and depletion.-See specific
iristructions for Schedule A.

13. Charitable deduction.-See
specific instructions for Schedule B.

14. Other deductions.-Itemize
all authorized deductions not de-
ductible elsewhere on page 1, at-
taching a separate sheet if neces-
sary. Examples of such deductions
a re:

Nontrade or noribusiness ex-
penses.-Include expenses incurred
either (a) for the production or col-
lection of taxable income, (b) for the
management, conservation, or main-
tenance of property held for the pro-
duction of taxable income, or (c) in
connection with the determination,
collection, or refund of any tax.
Losses on worthless bonds and
similar obligations, and noribusiness
bad debts must be included in
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Schedule D (Form 1041) as losses
on capital assets.

Deductions which may be allow-
able for estate tax purposes.-Note:
Funeral, medical and dental ex-
penses are never deductible in de-
termining the income tax of an
estate.

Sections 2053 and 2054 (deduc-
tions for estate tax purposes) pro-
vide for the deduction from the
gross estate of certain expenses and
losses which are also deductible in
computing the taxable income of the
estate or trust. (Examples include
executor commissions and attorney
fees.) These expenses and losses
are not allowable in computing the
taxable income of an estate or trust
unless there is filed for association
with the return in Which the items
are claimed as deductions, a state-
ment in duplicate to the effect that
the items have not been allowed as
deductions from the gross estate of
the decedent under the applicable
Federal estate tax law and that all
rights to have such items allowed at
any time as deductions under the
applicable Federal estate tax law are
waived. Clearly identify any such
items in the statement and waiver.
This paragraph does not apply with
respect to deductions allowed under
section 691, relating to income in
respect of a decedent.

Bond premium.-Section 171
provides for amortization of bond
premium. In the case of taxable
bonds the amortization of premium
is elective. For estates and trusts the
election may be made only by the
fiduciary. On tax.exempt bonds such
amortization is mandatory, but no
deduction from income is allowable.,

On taxable bonds acquired after
December 31, 1957, the premium
must be amortized to maturity or to
the earliest call date, whichever re-
sults in the smaller amount of amor-
tization for the period to the earliest
call date. On taxable bonds acquired
before January 1, 1958, but after
January 22, 1954, if they were is-
sued after January 22, 1951, and
have a call date not more than 3
years after the date of issue, the
premium must be amortized to ma-
turity. On other bonds the premium
may be amortized to maturity, or to
the date on which first callable. At-
tach a statement showing computa-
tion of deduction.

The basis of tax-exempt bonds
must be reduced by amortization of
premium. In the case of taxable
bonds, the basis must be reduced if
an election has been made to
amortize.

Nonbusiness casualty losses.-
The amount of loss to be deducted
is measured by the fair market
value of the property just before the
casualty less its fair market value
immediately after the casualty (but
not more than the cost or adjusted
basis of the property), reduced by
any insurance or compensation re-
ceived and limited to the amount in
excess of $100 for each loss. If the
estate or trust has any sales, ex-
changes, or involuntary conversions
of property used in a trade or busi-
ness (as described in section 1231)
and capital assets held for more
than six months, each nonbusiness
casualty or theft loss for an asset
held more than six months (as com-
puted above and in excess of $100)
must be reported on Schedule D
(Form 1041). If the estate or trust
has only noribusiness casualty or
theft losses and no sales, ex-
changes, or involuntary conversions
of property used in a trade or busi-
ness (as described in section 1231)
and capital assets held for more
than six months, enter each loss (as
computed above and in excess of
$100) on line 14, page 1, Form
1041, rather than on Schedule D
(Form 1041).

Net operating loss deduction.-
The net operating loss allowed by
section 172 is subject to the excep-
tions and limitations contained in
section 1.642(d)-l of the regula-
tions governing substantial owners
and charitable and distribution de-
ductions. Every taxpayer claiming a
net operating loss deduction must
file with the return a detailed state-
ment showing the computation
thereof.

-Pollution control facility.-1nfor-
mation concerning the deduction
with respect to the amortization of
a certified pollution control facility
may be found in section 169 of the
Code.

Unallowable deductions-No de-
ductions are allowable (a) for ex-
penses which are allocable to one or
more classes of income (other than
interest income) exemptfrom tax, or
(b) for any amount relating to ex-
penses for production of iricome

which is allocable to interest income
exempt from tax. For the treatment
of interest expense attributable to
tax-exempt income, see specific in-
struction 10. For the determination
of the amount of expense attribut-
able to tax-exempt income, see
specific instructions for Schedule C.

For the disallowance of unpaid
expenses due related persons, see
section 267.

17. Deduction for distributions
to beneficiaries.-See general in-
struction S for the "short-form
method" for simple trusts to com-
plete their returns and specific
instructions for Schedule C. Sched-
ule E (Form 1041) for each benefi-
ciary, or the fiduciary's acceptable
substitute, must be filed with Form
1041.

18. Dividend exclusion.-Enter
the lesser of (i) the first $100 (or
less) of dividends received from do-
mestic corporations during the tax-
able year, or (ii) the amount of (i)
reduced by an amount which bears
the same ratio thereto that the total
dividends allocated to beneficiaries
bears to the amount on line 1, page
1 of Form 1041. See section 116
and specific instruction 1. This ex-
clusion does not apply to dividends
received from: (a) China Trade Act
corporations; (b) exempt organiza-
tions (charitable, fraternal, etc.) and
farmers' cooperative organizations;
(c) regulated investment companies,
except to the extent that such
dividends are designated by the
company as dividends for these pur-
poses; (d) corporations to which sec-
tion 931 (relating to income from
sources within possessions of the
United States) applies; or (e) real
estate investment trusts.

19. Federal estate tax.-See
general instruction L.

21. Deduction for exemption-
An estate is allowed a deduction of
$600. A trust which, under its gov-
erning instrument, is rtquired to
distribute all of its income currently,
is allowed a deduction of $300; all
other trusts are allowed a deduction
of $100.

Note.-If final distribution of as-
sets has been made during the year,
all income of the estate or trust must
be entered as distributed to benefi-
ciaries without reduction for the
amount claimed for the exemption.

5
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24. Tax rate schedule.-The
amount of the tax must be deter-
mined in accordance with the follow-
ing rate schedule:
It line 2 a 1, is: Enter on line 24, page 1:
W Ora W-9 14% of the amount on line 23

But not
Over- o~er- of excess over-
$500 _$1,000- ____$70, plus 15% -S500
$

1
000 1,500 ............ ~$145. plus 16% -S1,000

$1:500 -$2.000 ~........... $225. plus 17% -$1.500
$2.000 _$4,000_ .......... $310, plus 19% -$2,000
$4 000 -;6,000 $690, plus 22% -$4,000
$6:000 -$8,000 $1,130, plus 25% -$6.000
$8,000 _$10.000 $1,630. pius 28% -$8,000
$

1
0,000--$12,000....- $2,190, plus 32% -410,000

$12,000-$14,000_ $2,830. plus 36% -S12,000
$14.000-$16.000 $3.550, plus 39% -$14,000

Pius 42% -$16,000$16.000--$18.000 $4 330 p
$18,000-$20.OOD $5570: us 45% -$18.000
$20,000--$22,000 $6.070, plus 48% -$20,OOD
$22,000--$26,000 S7.030. plus 50% -$22,000
$26,000--$32,000 $9,030, plus 53% -$26.000
$32,000-$38.ODO S12,210, plus 55%-$32 000
$38,000-$44,000 $15,510, plus 58%-$38:000
$44,000--$50,000.__ $18,990, plus 60%-S44 000
$50,000-$60.000 $22.590, plus 62%-$50:000
$60.000--$70,GOD $28,790, plus 64%-$60,000
$70,OOD-$80.000 $35,190, plus 66%-$70,000
$80,000-$90,000 $41,790, plus 68%-$80,000
$90.000--$100,000 $413,590, plus 69%-$90.000
$100,000 ................... $55,490, plus 70%-$100,000

26. Tax surcharge.-For calen-
dar year 1970 returns, enter 2.5%
of line 24 or line 25 whichever is ap-
plicable. For fiscal years which be-
gin in 1970 and before July 1, 1970,
enter 5% of line 24 or line 25
whichever is applicable times the
number of days in the taxable year
before July 1, 1970, and divided by
the number of days in the entire tax-
able year. For fiscal years beginning
after June 30, 1970, no tax sur-
charge is applicable.

28. Foreign tax credit.-If credit
is claimed under section 901 for
income or profits taxes paid to a
foreign country or to a possession
of the United States, submit Form
1116 with the return. The allowable
credit is equal to the total credit
shown on Form 1116 minus the pro-
portionate share of the credit allo-
cable to the beneficiaries.

29. Investment credit.-The Tax
Reform Act repealed the investment
credit for property acquired after
April 18, 1969, and property whose
construction, reconstruction, or
erection began after that date. The
Act provides exceptions, however,
for certain property built or acquired
under a binding contract entered in-
to before April 19, 1969, or built or
acquired in certain transitional situ-
ations described in section 49. In
any event, the credit wil

I
not be

available for any property Placed in
service after 1975.

An estate or trust is allowed a
credit for its share of the investment
in certain depreciable property hav-
ing an estimated useful life of 4
years or more. The investment is ap-
6
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portioned between the estate or
trust and the beneficiaries on the
basis of the income allocable to
each. If the investment credit is
claimed for the estate or trust, at-
tach Form 3468, Computation of
Investment Credit, to Form 1041.
Only the portion of the investment
allocable to the estate or trust
should be shown on Form 3468. See
the instructions on the reverse of
Form 3468 for the limitation and
other information on the credit. If
distributions are made to the bene-
ficiaries, attach a.schedule showing:
(a) each beneficiary's allocable
share of the basis of new property
and the "life years" assigned to the
property including investment in
suspension period property; and (b)
each beneficiary's allocable share of
the cost of used property and the
"life years" assigned to the used
property including investment in
suspension period property.

32. Tax from recomputing fidu-
ciary's share of a prior year invest-
ment credit.-If property is dis-
posed of prior to the life-years cate-
gory used in computing the invest-
ment credit, the tax for the year of
disposition must be increased bythe
difference between the credit taken
(including carrybacks and carry-
overs) on such property and the
credit which would have been al-
lowed had the actual life been used.
Form 4255 may be used to compute
the increase in tax. This additional
tax does not apply to property stolen
or destroyed by casualty after April
19, 1969. Moreover, it does not
apply to any other disposition of
property to the extent the taxpayer
replaces the property within 6
months after the disposition with
property that would be section 38
property but for section 49 of the
Code. If the investment of a prior
year was apportioned between the
estate or trust and the beneficiaries,
such increase must be similarly
apportioned.

33. Minimum tax.-For an es-
tate or trust having any items of tax
preference, attach Form '4626 to
Form,1041 whether or not the mini-
mum tax applies. In addition. on the
tax preference part of Schedule E
(Form 1041) for each beneficiary,
report the items of tax preference al-
located to that beneficiary.

Included in the items of tax pref-
erence described in section 57 are

the following: (1) excess investment
interest, (2) accelerated deprecia-
tion on real property, (3) accelerated
depreciation on personal property
subject to a net lease, (4) amortiza-
tion of certified pollution control fa-
cilities, (5) amortization of railroad
rolling stock, (6) stock options, (7)
depletion, and (8) capital gains. In
the case of excess investment inter-
est, three elements are taken into
account: investment income, invest-
ment expense, and investment inter-
est expense. These elements should
be reported to the beneficiaries
whether or not an item of tax prefer-
ence results at the estate or trust
level. If any portion of the tax prefer-
ence for accelerated depreciation on
real property is attributable to de-
preciation of expenditures to reha-
bilitate low-income- rental housing
(section 167(k)), the amount of tax
preference attributable to section
167(k) depreciation which is allo-
cated to each beneficiary should be
reported separately on line 3 in the
tax preference part of Schedule E
(Form 1041) rather than included on
line 2 in the tax preference part of
Schedule E (Form 1041).

Tax preference items of an estate
or trust are to be apportioned be-
tween the estate or trust and the
beneficiaries on the basis of the in-
come of the estate or trust that is
allocable to each. The direct alloca-
tion of depreciation, depletion and
capital gains under the existing es-
tate or trust rules serves to effec-
tively allocate these items of tax
preference on the basis of income,
and they are not included in the
apportionment of other items of tax
preference. No further allocation is
needed. Each item will retain its
character for purposes of the bene-
ficiaries' computation of each item
of tax preference.

The $30,000 exclusion for es-
tates or trusts must be reduced to
an amount which is that percent of
$30,000 that the sum of the tax
preference items allocated to the
estate or trust is of the total tax pref-
erence items.

36. Credit for U.S. tax on special
fuels, nonhighway Federal gasoline
tax and lubricating oil.-If credit is
claimed under section 39 of the
Code for U.S. tax on special fuels,
Federal tax paid on gasoline or lu-
bricating oil used for nonhighway or
other purposes described therein,
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attach Form 4136 to substantiate
the credit.

37. Credit from regulated invest-
ment co)npanies.-If credit from
regulated investment companies is
claimed, see Schedule D (Form
1041) Instructions and attach copy
B of Form 2439.

38. Tax previously paid.-If cred-
it is claimed for tax previously paid
with Form 2758, Application for Ex-
tension of Time to File, attach Form
2758 to Form 1041 to substantiate
the credit.

39. Tax withheld.-If credit is
claimed for withholding taxes on
wages and salaries of a decedent
which were received by the fiduciary,
attach Form W-2 to Form 1041 to
substantiate the credit.

Page 2 of return

Schedule A.-Depreciation.-
Complete Schedule A to claim the
deduction for depreciation under
section 167. Also see Revenue Pro-
cedure 62-21 (supplemented by
Revenue Procedure 65-13) for al-
ternative guideline lives and admin-
istrative procedures. If a deduction
for depletion is claimed (see sec-
tions 611 through 614), attach a
statement to show the details. If
more space is needed, Form 4562
may be attached.

Beneficiaries' and fiduciary's
shares of depreciation and depletion
deductions.-An estate or trust is
allowed the deductions for deprecia-
tion and depletion only to the extent
that these deductions are not allo-
cable. to beneficiaries.

In the case of a trust. the allow.
able deductions are to be appor-
tioned between the income benefici-
aries and the trustee on the basis of
the trust income allocable to each,
unless the governing instrument (or
local law) requires or permits the
trustee to maintain a reserve in any
amount. If so, the deduction is first
allocated to the trustee to the extent
that income is set aside for a re-
seive, and any part of the deduction
in excess of the income set aside for
the reserve is apportioned between
the income beneficiaries and the
trustee on the basis of the trust in-
rome (in excess of the income set
aside for the reserve) allocable to
each. In the case of an estate, the
allowable deductions for deprecia-
tion and depletion are apportioned
between the estate and the heirs,

legatees, or devisees on the basis of
the income of the estate allocable
to each.

Enter on line 5 of Schedule E
(Form 1041), or the fiduciary's ac-
ceptable substitute, the benefici-
ary's share of depreciation plus
depletion shown in the attached
statement. Enter on line 12, page 1,
Form 1041, fiduciary's share of de-
preciation shown on line 5 of Sched-
ule A plus his share of depletion
shown in the attached statement.

Additional first-year depreciation
allowance for estates (not allowable
for trusts).-An estate may elect to
write off 20 percent of the cost (be-
fore adjustment for salvage value) of
tangible personal property (whether
new or used) with a useful life of 6
years or more, up to an aggregate
cost of $10,000. Total additional
first-year depreciation must be
shown on line.1 of the depreciation
schedule. The maximum allowance
available to an estate is $2,000 re-
duced by any part of the allowance
distributed to any beneficiary. A
beneficiary does not take into
account the amount of any allow-
ance distributed to him by an estate
in determining his personal $10,000
or $20,000 limitation.

Schedule B-Charitable deduc-
tion.-For an estate, both amounts
paid and amounts permanently set
aside for a charitable purpose may
qualify in the computation of the de-
duction under section 642(c) of the
Code. For a complex trust, only
amounts paid for a charitable pur-
pose may qualify in the computa-
tion of the deduction under section
642(c), unless the amounts perma-
nently set aside for a charitable pur-
pose qualify under the October 9,
1969, savings clause in section 642
(c)(2). In addition, the limitations on
the charitable deduction in section
681 (concerning unrelated business
income) are applicable to complex
trusts; this may require that the de-
duction be computed separately and
attached, rather than using Sched-
ule B. If a valid election is made
under section 642(c)(1), charitable
contributions paid in the following
year may qualify for a charitable de-
duction in the prior year. Simple
trusts may not claim the charitable
deduction. A trust claiming a chari-
table, etc.. deduction under section
642(c) for the taxable year must file

the information return required by
section 6034 on Form 1041-A
which may be obtained from the
District Director of Internal Revenue.

Contributions attributable to cur-
rent income.-Enter on lihe 1,
Schedule B, the full amount paid or
permanently set aside from the cur-
rent year's income which qualifies
for the charitable deduction. This
does

-
not include capital gains alW

cable to corpus, but does include
capital gains which are treated as in-
come under the governing instru-
ment and local law. Capital gains
which are allocable to corpus must
be entered on line 7.

Line 2 provides for an adjustment
of the charitable contributions at-
tributable to income of the current
year (line 1), so that the charitable
deduction will not include contribu-
tions attributable to tax-exempt in-
terest. In the absence of specific
provisions in the governing instru-
ment, enter on line 2 the result ob-
tained by multiplying line 1 by the
total of all tax-exempt interest in-
cluded in income of the current year
(under the governing instrument
and local law) and dividing by the
total of all income items included
in income of the current year (under
the governing instrument and local
law). In computing the total of all
items of income under applicable
local law, do not reduce income by
any losses (such as losses from the
sale or exchange of property).

Lines 3 and 4 provide for adjust-
ment of a charitable contribution
which includes long-term capit L,
gains allocable to trust income in
order to prevent a double deduction
under section 1202 for such gains.
Enter on line 3(a) the total amount
of long-term gain contained in the
amount on line 1. This is computed
by multiplying the amount shown on
line 1 by the total of long-term capi-
tal gains allocated to income (under
the governing instrument and local
law) and dividing the result by the
total of all the income items in-
cluded in income of the current year
(under the governing instrument
and local law). For purposes of this
adjustment, long-term capital gain
of the current year allocable to cor-
pus and paid or permanently set
aside for a charitable purpose is not
included in the contribution to
charity out of the current year's in-

7
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come. Such amounts are included
on line 7, after a similar adjustment
is made.

Contributions not attributable to
current income.-Enter on line 7
the total of all net short-term capi-
tal gains and 50% of all net long-
term capital gains of the taxable
year not included on line 1 and
which are paid or permanently set
aside for charitable, etc., purposes.
Enter on line 8 the total of deducti-
ble amounts paid or permanently set
aside for charitable, etc., purposes
to the extent that such amounts are
not attributable to income (under
the governing instrument and local
law) of the current year or capital
gains included on line 7. Attach a
statement to show the details.

Schedule C.-Distributable net
income and distributions deduc-
tion.-Complete Schedule C to
claim the deduction for amounts
paid, credited, or required to be dis-
tributed to the beneficiaries of the
estate or trust. The deduction is
equal to the amounts paid, credited,
or required to be distributed or the
distributable net Income, whichever
is smaller, adjusted in either case so
as to exclude items of tax-exempt
income entering into distributable
net income. Distributable net in-
come is an amount which limits the
amount deductible by the estate or
trust for distributions and (except
in the case of a current income
beneficiary of an estate or trust
which claims a charitable deduc-
tion) the amount taxable to the
beneficiary. It is also used to de-
termine the character of the distri-
butions to the beneficiaries.

For the purpose of determining
distributable net income in the case
of a complex trust, if the shares of
different beneficiaries are substan-
tially separate and independent,
such shares must be treated under
the separate share rule as separate
trusts, under certain circumstances.
See section 663(c) and the regula-
tions thereunder. If the separate
share rule is applicable, a separate
Form 1041 (except for lines 17
through 42 on page 1) for each
share must be attached to the re-
turn, as a supplemental schedule.
This procedure is solely for the pur-
pose of determining the deduction
for distributions under section 661
and the amounts to be included in

8

gross income of beneficiaries under
section 662.

Line 2(a): Enter the amount of
tax-exempt interest received, less:
(I) the amount of tax-exempt interest
shown on line 2 of Schedule B; and
(ii) any amounts which, without the
provisions of section 265, would be
deductible in respect of disburse-
ments, expenses, losses, etc., of the
estate or trust, directly or indirectly
allocable to such interest. The
amount of the indirect disburse-
ments, etc., allocable to tax-exempt
interest is that amount which bears
the same ratio to the total disburse-
ments, etc., of the estate or trust not
directly attributable to other items
of income as the total tax-exempt
interest received bears to the total
of all the items of gross income (in-
cluding tax-exempt interest) enter-
ing into distributable net income.

Line 6: Enter the amount of in-
come of the estate or trust required
to be distributed currently to all
beneficiaries, whether distributed or
not. For the purpose of determining
what amounts are to be included on
line 6, the question of what are items
of income and the question of
whether an amount is required to.be
distributed currently are to be de-
termined under the governing in-
strument and the applicable local
law. 11 the governing instrument re-
quires that stated amounts be paid
to a beneficiary and further provides
that such amounts may be paid
either out of income or out ~f cor-
pus, such amounts are to be in-
cluded on line 6 to the extent they
are actually paid out of income of
the current year.

Line 7: Except as noted in the two
following paragraphs, enter on line 7
other amounts actually paid, cred-
ited, or required to be distributed to
beneficiaries in the taxable year,
whether f rom income (current or ac-
cumulated) or from corpus. Do not
include on either line 6 or 7 any
amounts deducted in a prior year re-
turn which were credited or required
to be distributed in such prior year.

Amounts not included.-Do not
include on either line 6 or 7 any
amount which, under the terms of
the governing instrument, is prop-
erly paid or credited as a gift or be-
quest of a specific sum of money or
of specific property. To qualify as
a gift or bequest excluded f rom lines
6 and 7, a sum must be paid all at

once or in not more than three in-
stallments. Furthermore, an amount
which can be paid or credited only
from the income of the estate or
trust is not considered a gift or be-
quest of a specific sum of money.
See section 663(a)(1). Do not in-
clude on either line 6 or 7 any
amount paid or permanently set
aside for the purposes described in
section 642(c) or otherwise qualify-
ing for the charitable deduction. See
section 663(a)(2).

If the fiduciary of a complex trust
elects under section 663(b) to treat
all or any portion of amounts paid or
credited to any beneficiary within the
first 65 days of a taxable year as dis-
tributed on the last day of the pre.
ceding taxable year, he must com-
plete question 6 on the timely filed
Form 1041 for such preceding tax-
able year. Additional information
may be found in section 13.6 of the
regulations.

Line 9: Enter the amount of tax-
exempt income included in lines 6
and 7 less the amount of tax-exempt
income included in any charitable
deduction and less the allocable
share of expenses not otherwise al-
lowable on page 1. The allocable
share is that portion of expenses not
directly allocable to any income as
the ratio of tax-exempt income bears
to total income.

Separate schedules
Schedule D.-Sales or exchanges

of property.-Sepa rate Schedule D
(Form 1041.) must be filed with Form
1041 to report gains and losses from
the sale or exchange of property.

Schedule E.-Beneficiary's share
of income, deductions, and cred-
its.-Complete separate Schedule
E (Form 1041) for each beneficiary
and file Copy A with Form 1041. The
fiduciary may substitute for Sched-
ule E (Form 1041) his own form, or
the information notice sent to the
beneficiary, if it contains the infor-
mation required by Schedule E
(Form 1041).

Schedule J.-Allocation of ac-
cumulation d istri but ion.-Se parate
Schedule J (Form 1041) must be
filed with Form 1041 for a trust to
report an accumulation distribution
as defined in section 665(b) or a
capital gain distribution as defined
in section 665(g).

*U-S. GOVERNMENT PRINTlNG O~CE: 197D-C~37-063 E. 1. No. 5"52-2081
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SCHEDULE D
(Form 1041)
1Department of the Tr"sury

Sales or Exchanges of Property HMOntannal Revenue Swmvice ]

Name of estate or trust Em I r

I

p 0ye on um r

CAPITAL ASSETS.-Short-term Capital Gains and Losses-Assets Held Not More Than 6 Months

a. Kind of property (it necessary,
attach description)

Subpart A.-COMPUTATION OF ALTERNATIVE TAX

I -----------------------------------------

b. Date acquired
(Mo., day, yr.)

----------------------------------------------- I -------------------- I------------------- I-------------------- I---------------------- I------
---------------2 Enter your share of not short-term gain (or loss) from partnerships and other fiduciaries . ... . . . . . . . . .

3 Enter unused short-term capital loss carryover from preceding taxabi a years (attach computation) . . . . . . . . .
4 Not short-term gain (or loss) from lines 1, 2, and 3. Enter here and on line 10 below . . . . . . . . . . . .

Long-Term Capital Gains and Losses-Assets Held More Than 6 Months

5 --------------------------------------------- ------------------- -------------------- ------------------- --------------------- ---------------------

----------------------------------------------- -------------------- ------------------- ------------------- ---------------------- ----------------------

------------------------------------------------------------------- --------------------------------------- I --------------------- ----------------------

----------------------------------------------- --------------------------------------------------------------------------------- ----------------------
I----------------------------------------------- ------------------- -------------------- I----------------------------------------- ----------------------

----------------------------------------------- -------------- --------------------------------------------- --------------------- --------------------
6 Enter the full amount of your share of net long-term gain (or less) from partnerships, other fiduciaries. etc.. . . . . . .

7 Enter unused long-term capital loss carryover from preceding taxable years (attach computation) . . . . . . . . .

8 Capital gain dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

9 Net long-term gain (or loss) from lines 5, 6, 7, and S. Enter here and on line 11 below . . . . . . . . . . . . .

Capital Gains and-Losses

10 Net short-term gain or loss from line 4, above . . . . . . . . .

21 Net long-term gain or loss from line 9, above . . . . . . . . .

12 Total net gain or loss . . . . . . . . . . . . . .

b. Date acquired
(m.. day, yr.)

Enter on line 6, page 1, Form 1041, the net gain shown on line 12, column 3. above. If net loss on line 12, column 3, above. enter as loss on
line 6, page 1, Form 1041, whichever of the following is the smallest amount: (1) the amount of the loss, (ii) taxable income computed without regard to
capital gains and losses and the deduction for exemption, (iii) $1,000, or (iv) the sum of (a) the excess of the net short-term capital loss over the net
long-term capital gain and (b) one-half of the excess of the net long-term capital loss over the net short-term capital gain-see instructions for
capital loss carryover from years prior to 1970.

Computation of Fiduciary's Capital Gains Deduction
13(a) Long-term capital gain shown on line 11, column 3, above . . . . . . . . . . . . . . . . . . .

(b) Short-term capital loss shown on line 10, column 3, above . . . . . . . . . . . . . . . . . . .
(c) Excess of line 13(a) over line 13(b), above . . . . . . . . . . . . . . . . . . . . . . . .

(d) Long-term capital gains taxable to beneficiaries. (Total of line 3 announts from all separate Schedules E (Form 1041).)
(e) Balance (line 13(c) minus line 13(d)). (Enter 50% of this amount an line 20. page 1. Form 1041.) . . . . . .

~~ Ordinary Gains And Losses

a. Kind of property (if necessary,
. attach description)

14 ------------------------------------------

C. Date sold
(rno

.
, day, yr.)

c. Date sold
(mo., day, yr.)

d. Gross; sales price

I. Beneficiaries

f. Cost or other basis
and expense of sale

2. Fiduciary

ff. Gain or loss
(d plus a Ion 0

----------------------

----------------------

---------------------

----------------------

-----------------------

----------------------

---------------------

---------------------

----------------------

----------------------

----------------------

3. Total

-----------------------------
1
--------------------------- 1---------------------------

d. Gross sales price

a. Depreciation
allmed (or
allowable)

a. Depreciation
Omed (or
allmoble)

---------- M -----------

I. Cost or other basis
and expense of sale

------------------------------------------------ I ---------------------------------------- 1_ ------------------I--------------------- I----------------------
15 Net gain (or loss). Enter here and an line 7, page 1, Form 1041 . . . . . . . . . . . . . . . . . . . .

S. Gain or less
(d plus a Ion f)

If fiduciary had a net long-term capital gain or an excess of net long-term capital gain over net short-term capital loss shown in column2, line 12, and line 23, page 1, Form 1041, exceeds $26,000, it may be to his advantage to make the alternative tax computation.
16 Amount from line 23, page 1. Form 1041 . . . . . . . . . . . . . . . . . . . . . . .
17 50% of amount an line 13(e) . . . . . .
18 Balance (line 16 minus line 17) . . . . . . . . . . . . . . . . . . . . . . . . . . . .
29 Tax on amount on line IS (see tax rate schedule) . . . . . . . . . . . . . . . . . . . . . . .
20 50% of amount an line 27, above . . . . . . . . . . . . . . . . . . . . . . . . . . .
21 Alternative* tax (line 19 plus line 20); if lessi than line 24, page 1, Form 1041, enter this amount on line 25, page 1,

Form 1041 unless Subpart B is applicable . . . . . . . . . . . . . . . . . . . . . . . . .
Do not complete Subpart 8 of Part III if line 13(e) is $50,000 or less.
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Schedule D (Form 1042) 1970 page 2

~~ Subpart B-Computation of Alternative Tax (Complete only if line 13(e) exceeds $50,000)

22 Enter the amount from line 19 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
$50 000 00 --------------------------, .23 Limitation . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 Certain sales and distributions (see instructions) . . . . . . . . . . . . . . .

25 Balance (line 23 minus line 24). If a negative amount, enter zero . . . . . . . . . . ...........................
.26 Enter the fiduciarys share of long-term capital gains other than reported on line 24 . . . . . ........................... .

27 Enter the smaller of the amount from line 25 or line 26 . . . . . . . . . . . . . .

28 Total (line 24 plus line 27)
29 Enter 25% of the amount on line 28
30 Enter the larger of the amount from line 16 or line 17 - - - - - - - - - - - - - -

---------------------------32 Tax on amount on line 30 (see tax rate schedule) - - - - - - - - - - - - - -

---------------------------32 Enter the amount from line 18

33 Enter 50% of the amount an line 28 above . . . . . . . . . . . . . . . . .

...........................34 Total (line 32 plus line 33) . . . . . . . . . . . . . . . . . . . . . .

35 Tax on amount on line 34 (see tax rate schedule) . . . . . . . . . . . . . . .
36 Balance (line 31 minus line 35)
37 Enter the amount from line 13(e) . . . . . . . . . . . . . . . . . . . . .......... ----------------
38 Enter the amount from line 28 above . . . . . . . . . . . . . . . . . . .

............................39 Balance (line 37 minus line 38) . . . . . . . . . . . . . . . . . . . .

40 Enter 291/2 % of the amount on line 39 (fiscal year--see instructions) . . . . . . . . .

4i Enter the smaller of the amount on line 36 or line 40 . . . . . . . . . . . . . . . . . . . . . .
42 Alternative tax (total of lines 22, 29, and 41). Enter here and on line 25, page 1, Form 1041 . . . . . . . . . . .

GAIN FROM DISPOSITION OF DEPRECIABLE PROPERTY AND CERTAIN REAL PROPERTY HELD MORE THAN 6
MONTHS. (SECTION 1245)

a*
Kind of property

(if necessary, attach description)
blZIedeoui,,~1y. y c. Date sold d. Gross sales price(me., day, yr.)

0. Cost or other basis and
expense of "is

43 ----------------------------------------------------------------------- --------------------- ---------------------

I. Total do
!on1l:Z1

g. Adjusted basis h. Total gain i Depreciation slimed (or Ordinary gain k. Other gain0)
allowed

(0,
(a IOU I) (d IOU g) alimeble) am instn' for da a lessor of h or I) (h Ins j)

------------------------- - ----------------------------- ----------------------------- --------------------------- - ---------------------------
------------------------------ ----------------------------- ----------------- ----------- ----------------------------

--------------------------

" Total ordinary gain. Enter here and on line 14 and identify as gain from line 44 . . . . . .
45 Total other gain. Enter here and on line 49 and identify as gain from Part IV. See instrs. for involuntary conversions

111111100M GAIN FROM DISPOSITION OF DEPRECIABLE REAL PROPERTY HELD MORE THAN 6 MONTHS. (SECTION 1250)

sea'
Kind of property

(if n nary, attach description)
b~.Data

a
ui7d

.. dity~
, ) c- Onto mid

(mo., day, yr.) d. Gross sales price a. Cost or other basis and
expense of "is

46 ----------------------------------------------------------------------- --------------------- ----------------------

Additional depreciation (San instructions)
I. Total depreciation g. Adjusted basis h. Total gain - It. Enter column h

allowed (or allowable) (a IOU f) (d Ion &) L After 12/31/63
and before 1/1/70 j. After 12/31/69 ,or column j,

ichmer is lesser

------------------------- ----------------------------- ----------------------------- ------------------------------ ---------------------------- --------------------------

L. Column k times Enter excess, If n. Enter I or m,applicabi iny, of h o"r whichever is lesserWi=
ntege

m

a. Column n times ap IcableinZt
percentage (sm . Ordinary gain 0 Plus 0) . Other gain

(h IM P)

------------------------- ----------------------------------------------------------------

---------- ------------------------------------------------- ----------------------------
47 Total ordinary gain. Enter here and on line 14 and identify as gain from line

------------------------------

------------------------------
47 . . . . . .

---------------------------- --------------------------

48 Total other gain. Enter here and on line 49 and identify as gain from Part V. See instrs, for involuntary conversions

SALE OR EXCHANGE OF PROPERTY USED IN TRADE OR BUSINESS AND INVOLUNTARY CONVERSIONS
(SECTION 1231)

2. Kind of property (if neciamary, b. Date acquired C. D to mid d Gross mi C.as pn a. Depreciation slimed I. Cost or other basis g. plain or Ion
- .-attach description) (mo.,day,yr.) me., day. yr.)

-

(or allowable) and expense of sets I
(d usslassf)

1~

49

-

--------------------------------- ---------- --------------------------

--------------------

---------------------- ------------------------------------------------------------ -------------------
50 Total (if gain, enter an line 5; If loss, enter on line 14. Identify as ga VI_._

UA GOVERIOUNr PRINIM OFFICE: IFA--0-370-004 36-2603-627
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POWD(~)M 40 Internal Revenue Service

Instructions for Schedule D
(Form 1041)-1970
(References are to the Internal Revenue Code)

New Rules for Dispositions
of Certain Farm Property
and Involuntary Conversions

(1) Farm property.-Refer to sections
1251 and 1252 for the treatment of,
gains on disposition of certain farm prop-
erty.

(a) Gain from disposition of farm
property which is both section 1251 and
section 1245 property must be entered in
Part IV. Before any of the remaining gain
from such property from Part IV can be
considered for purposes of section 1231
(Part VI), the gain must first be subject
to the ordinary income rules applicable
to farm recapture property under section
1251.

(b) Gain from disposition of farm land
must first be subject to the ordinary in-
come rules under sections 1251 and
1252 before being considered for pur-
poses of section 1231.

Attach a statement showing the com-
putation of gains on dispositions of farm
property subject to the provisions of sec-
tions 1251 and 1252. Enter in Part 11 the
ordinary income resulting from such dis-
positions and in Part VI the other gain.

(2) Involuntary conversions-
(a) If gains from involuntary con-

versions arising from casualty or theft
of property used in a trade or business
(as defined in section 1231) or of any
capital asset held.more than six months
(and in excess of $100 for a noribusiness
asset) equal or exceed the losses, the
gains and losses are to be entered in Part
VI and treated as section 1231 gains and
losses along with gains and losses on
dispositions of other section 1231 prop-
erty. If the losses from such involuntary
conversions exceed the gains, the gains
and losses are to be entered in Part 11
and treated as ordinary gains and losses.
This applies to both insured and unin-
sured property.

(b) Gains from such involuntary con-
versions of property which is also section
1245 or 1250 property must first be re-
ported in Part IV or Part V to determine
how much gain is ordinary income. Any
remaining gain (line 45, Part IV, or line
48, Part V) is included in the separate
computation described in the above para-
graph. However, if the section 1245 prop-
erty is also farm property that is subject
to the provisions of section 1251, such
remaining gain (line 45, Part IV) is subject
to the rules in paragraph (1)(a) above be-
fore the application of the rule for invol.
untary conversions.

Gains and losses from sales and ex-
changes of capital assets and other
property.-In computing gross income,
no distinction is made between gains and
losses allocable to income account and
those allocable to corpus account.

If the net long-term capital gain ex-
ceeds the net short-term capital loss,
Form 4626 must be filed also.

---- - --- - - - - -

PART I
Capital assets-Each item of prop-

erty held by the estate or trust (whether
or not connected with its trade or bust-
ness)'is a capital asset except: (1) in-
ventoriable assets or property held pri-
marily for sale to customers; (2) depre-
ciable or real property used in the trade
or business; (3) certain copyrights, lit-
erary, musical, or artistic compositions,
letters or memorandums, or similar prop-
erty; (4) accounts or notes receivable ac-
quired in the ordinary course of trade or
business for services rendered or from
the sale of property described in (1)
above; and (5) certain short-term Fed.
eral, State, and municipal obligations is-
sued on or after March 1, 1941, on a
discount basis.

Basis.-Except as stated otherwise in
sections 1014 and 1015, estates should
use fair market value at date of death,
and trusts should use donor's basis plus
gift tax paid. The exceptions include in-
come in Wspect of a decedent and spe-
cial rules for losses for a trust.

Attach an explanation if the basis used
is other than actual cash cost of the
property.

Limitation on allowable capital
losses.-It the sum of all the capital
losses exceeds the sum of all the capital
gains (all such gains and losses to be
taken into account at 100 percent), then
such capital losses shall be allowed as
a deduction only to the extent of (1) cur-
rent year capital gains plus (2) the small-
est of (a) the taxable income of the cur-
rent year, (b) $1,000 or (c) the sum of
(i) the excess of the net short-term cap-
ital loss over the net long-term cap-
ital gain, and (it) one-half of the excess
of the net long-term capital loss over the
net short-term capital gain. For this pur-
pose taxable income is computed without
regard to capital gains or losses or the
deduction for exemption. Except as
stated in the next sentence, the excess
of such allowable losses over the sum
of items (1) and (2) above is called
"capitaf loss carryover." Section 1212(b)
(2) contains a special rule for computing
the long-term capital loss carryover
which, in general, prevents the 50% re-
duction in the net long-term capital loss
from being carried forward as a capital
loss carryover. Capital loss carryover may
be carried forward indefinitely. Capital
losses retain their character as either
short-term or long-term when carried
over to the succeeding year. To the ex-
tent the net capital losses

a
re deducted

from ordinary income, the net short-term
capital loss must be considered as de-
ducted first.

Capital loss carryover from years prior
to 1970-Section 1212(b)(3) contains a
transitional rule with respect to the
amount of capital loss carryover from
years prior to 1970, which, in general,
preserves the prior limitation and carry-
over rules and does not require the 50%
reduction of long-term capital loss. .

Losses in transactions between certain
persons.-No deduction is allowable for
losses from sales or exchanges of prop-
erty directly or indirectly between certain

related persons as described in section
267.

Redemption of stock to pay death
taXeS-If Stock IS redeemed under the
provisions of section 303, list and iden-
tify such stock in the appropriate section
and state the name of the decedent and
the District Director's office in which the
estate tax return was filed.

Allocation of capital gains and
losses.-On line 10, enter in column I
the amount of short-term gain or loss
allocatife to the beneficiary or bene-
ficiaries. This includes (a) any amount
(whether or not paid, credited, or re-
quired to be distributed to beneficiaries)
which is a short-term capital gain un-
der the Internal Revenue Code but
which is an item of trust income under
the terms of the governing instrument
and local law, and (b) any amount which
is a short-term capital gain under the
Internal Revenue Code and which is al-
locabl~ to corpus under the terms of the
governing instrument and local law, but
which is, nevertheless, paid, credited, or
required to be distributed to any bene-
ficiary. However, any capital gains paid,
or permanently set aside for the purpose
specified in section 642(c) should be
entered in column 2.

Include on line 10, column 1, only
those short-term capital losses which are
taken into account in determining the
aTou9t of gain from the sale or exchange
or capital assets which is paid, credited,
or required to be distributed to any bene-
ficiary during the taxable year. Enter in
column 2 the amount of the short-term
gain or loss allocable to the fiduciary.
The amount in column 3 should be the
same as the amount shown on line 4.

The long-term gain or loss is treated
on line 11 just as short-term gain or loss
is treated on line 10.

Capital gains dividends and undistrib-
uted capital gains of regulated invest-
ment compa nies.-Re port in Schedule
D, as long-term. capital gains, any amount
wh.ch a regulated investment company
advises you is (a) a capital gain dividend,
or (b) your share of the company's un-
distributed capital gains. If the fiduciary
makes a distribution to beneficiaries with
respect to an "undistributed capital gain"
it shall be treated by the fiduciary, and
included in income of the beneficiaries,
in the same manner as if the distribu-
tion to the beneficiaries resulted from a
cash distribution by the regulated invest-
ment company.

Subsection (d) gain.-If line 13(d) in-
cludes any gain as defined in section
1201(d), write in on line 4 of Schedule
E (Form 1041) for each beneficiary the
amount allocated to that beneficiary and
label as "Subsection (d) gain." This
amount should be written in parenthesis
as a memo item to distinguish it from the
items of income taxable to the benefici.
ary otherwise reported on Schedule E
(Form 1041).

PART 11
Ordinary gains and losses-include

.gains and losses from disposition or in.
voluntary conversion of real and depre-
ciable property held not more than six
months. For livestock-see section 1231
for longer holding period.

If losses from involuntary conversions
arising from casualty or theft of property
used in a trade or business (as defined
in section 1231) or of any capital asset
held more than six months (and in ex-
cess of $100 for a nonbusiness asset)
exceed the gains, enter such gains and
losses in Part 11 as ordinary gains and
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losses. Note: See new roles for involun.
tary conversions.

If after gro
u

ping all section 1231 trans-
actions the losses exceed the gains, re-
port the net loss in Part il as an ordinary
loss.

PART III.-Subpart B
Line 24.-Enter on line 24 the fiduci-

ary's share
of

the long-term capital gains
for the taxable year (received before
January 1, 1975) from sales or other dis-
positions pursuant to binding contracts
(other than any gain from a transaction
described in section 631 or 1235 (timber,
coal, domestic iron ore and patents)) en-
tered into on or before October 9, 1969.
including sales or other dispositions tire
income front which is returned on the
basis and in the manner prescribed in
section 453(a)(1).

Also include on line 24 the fiduciary's
share of the lone-term capital gains for
the taxable year in respect of distribu-
tions from a corporation made prior to
October 10, 1970, which are pursuant
to a plan of complete liquidation adopted
on or before October 9, 1969.

Line 40-The rate of 291/2% shown
on line 40 changes to 321/2% effective
January 1, 1971. Estates and trusts with
fiscal years beginning in 1970 and end-
ing in 1971

must
prorate their tax to re-

flect the rate change. This applies re-
gardless of the date the assets were sold.
They must compute two tentative taxes
by applying the respective rates for each
period to the taxable income for the tax-
able year, and then pro-rating each ten-
tative tax according to the portion of the
taxable year allocable to each rate. The
total of the two pro-rated tentative taxes
is the alternative tax for the fiscal year.
Attach the computation of the fiscal year
alternative tax to the Schedule D (Form
1041). Section 1.21-1 of the regulations
contains additional informafion, an d
exaCn pies.

PART IV
Gain from disposition of depreciable

property and certain real property held
more than six months. (Section 1245).-
Report any gain from such property held
not more than six months in Part 11. For
livestock-see section 1231 for longer
holding period.

In general, when section 1245 property
(as defined below) is disposed of, gain
will be treated as ordinary income to the
extent of depreciation allowed (or allow-
able) after 1961. Except for certain in-
voluntary conversions referred to in sec-
tion 1231 and dispositions of certain
farm property described in section 1251,
the balance of gain, if any, is to be com-
bined in Pail VI with gains and losses
from section 1231 property.

Section 1245 property is property
which is depreciable (or subject to amor-
tization under section 169 or section 185)
and is either-

(a) personal property,
M elevators and escalators,
(c) real property (other than property

described in (d)) subject to amortization
under section'169 or 185,

(d) tangible real property (except
buildings and their structural compo-
nents) if used as an integral part of cer-

tain business activities or as a research
or storage facility in connection with
such activities. These business activities
are manufacturing, production, extrac-
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tion. or furnishing transportation. com-
munications or certain other public
titility services.

See section 1245(b) for exceptions
and limitations involving: (a) disposition
by gift, (b) certain tax-free transactions,
(c) like kind exchanges, involuntary con-
versions. (d) sales or exchanges to effec-
toate FCC policies and ~:xchaii~~_-s to
comply with SEC orders, and (e) transfers
at death.

Column i-Enter depreciation allowed
(or allowable) after December 31, 1961.
However, use June 30, 1963, for eleva-
tors and escalators and December 31,
19G9. for livestock.

See section 1245(a)(2)(D) in the case
of disposition of pollution control facili-
ties or railroad grading and ttinnel bores.

PART V
Gain from disposition of depreciable

real property held more than six months.
(Section 1250).-Report any gain from
such property held not riore than six
months in Part 11.

In general, when section 1250 prop-
erty (as defined below) is disposed of, all
or a portion of the "additional deprecia-
tion" will be treated as ordinary income.
Except for certain involontary conver-
sions referred to in section j231. the
balance of gain. if any, is to be combined
in Part VI with gains and losses from sec-
tion 1231 property.

Section 1250 property is depreciable
real property other than section 1245
property.

See section 1250(d) for exceptions
and limitations involving: (3) disposition
by gift. (b) certain tax-free transactions,
(c) like kind exchanges, involuntary con-
versions, (d) sales or exchanzes to effec-
tuate FCC policies arid exchanges to
comply with SEC orders, (e) dispomfion
of qualified low-income housinp arid (f)
transfers at death.

Columns I and j, additional deprecia-
tion-In the cast, of spctiL:n 1250 prop-
erty held one year or less, additional
depreciation is the total amount of de.
preciation claimed. In such case, omit
columns i through o arid enter in column
1, the IeEser of the aniount of Eam
(column h) or the total amount of de-
preciation claimed (column f).

For property hel~ more than one year,
additional depreciation is the excess of
actual depreciation attributable to pe-
riods after December 31, 1963, over de-
preciation computed for the same period
using the straight line method. Enter in
column i the additional depreciation for
the period after December 31, 1963, and
before January 1, 1970, and in column j
the additional depreciation for the period
after December 31, 1969.

For additional depreciation attributable
to rehabilitation expenditures, see section
1250(b)(4).

Where substantial improvements have
been made, see section 1250(f).

Column 1, applicable percentage-
Enter 100% of column k in column I ex-
cept as follows:

(1) In the case of section 1250 prop-
erty disposed of pursuant to a written
contract that was, on July 24, 1969, and
at all times thereafter, binding on the
owner of the property, the applicable Per-
cpntage is 100% minus I percentage
point for each full month the property
was held after the date it was held 20
full months;

(2) In the case of section 1250 prop-
erty constructed, reconstructed, or ac-

quired by the taxpayer before January 1,
1975, with respect to which a mortgage
is insured under section 221 (d)(3) or 236
of the National Housing Act, or housing
is financed or assisted by direct loan or
tax abatement under similar provisions
of the State or local laws, and with re-
spect to which the owner is subject to
the restrictions described in section
1039(b)(1)(B), the applicable percentage
is 100% minus I percentage point for
each full month the property was held
after the date it was held 20 full months;

(3) In the case of residential rental
property (as defined in section 167(j)
(2)(B)) other than that covered by (1)
and (2) above, the applicable percentage
is 100R, minus I percentage point ior
each lull nionth the property was neld
after the date it was held 100 full
months; and

(4) In the case of section 1250 prop-
erty for which a depreciation deduction
for rehabilitation expenditures was al-
lowed under section 167(k), the appli-
cable percentage is 100% minus I per
centape point for each full nionth in ex
cess of 100 full months a.ter the date
on which the property was placed in
service.

Column o, applicable percentage-
The applicable percentage is 1U0%
minus I percentaee point for each full
month the property was held after the
date it was held 20 full months. .

PART VI
Sale or exchange of property used in

trade or business and involuntary con.
version. (Section 1231).-Section 1231
provides special treatment ior the recog-
nized earns and losses upon the sale or
exchan~,,e of "property used in the trade
or business" and upori the compulsory or
involuntary conversion of (1) such prop.
erty and (2) capital assets held more
than six months. NOTE: See new rules for
involuntary conversions.

After deterniming in Parts IV and V
how much of the total gain from disposi-
tion of depreciable property is ordinary
gain

'
combine the total other gain with

other gains and !osses from section 1231
property to determine if there is a net
gain or net loss. The total shown on line
50 determines whether the items re-
flected therein represent a long-term
capital gain or an ordinary loss. The total
must be entered on line 5 or line 14,
whichever is applicable.

In determining whether gains exceed
losses, include the gains to the extent in-
cluded in gross income, and losses to the
extent taken into account in determining
taxable income, disregarding the limita-
tion of section 1211 on the deductibility
of capital losses. For example, the first
$100 of loss for each casualty or tlieft
of nonbusiness property is not de-
ductible.

The term "property used in the trade
or business" means property that has
been held more than six months, which
is used in the trade or business and
which is either real property or depreci-
able property. It also includes (1) certain
livestock (sqe section 1231 for holding
period), (2) timber, coal and domestic
iron ore to which section 631 applies,
and (3) unharvested crops referred to in
section 1231(b)(4). The term does not
include (1) inventoriable property, (2)
property held primarily for sale to cus-
tomers. or (3) certain copyrights, literary,
musical, or artistic compositions. letters
or memorandums, or similar property.
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SCHEDULE J
(Form 1041)
Department of the Treasury
Internal Revenue Service

Name of trust

Allocation of Accumulation Distribution
(For complex trusts which In 1970 distributed Income accumulated in prior years)

(Under sections 665 through 669 of the Internet Revenue Code) I
1@070

Employer Identification Number

Line and Instruction No.
I Accumulation distribution in 1970 . . . . . .

(NOTE: To the extent of undistributed net income in preceding
years, this amount must be thrown back to preceding
years beginning with the earliest applicable year.)

Computation of amounts deemed distributed to
beneficiaries

2 Undistributed net income (adjust for prior throw-
backs, if any)

3 Throwback (line I but not more than line 2) . . .
(NOTE: If this form shows a throwback to more than I year,

enter only the balance of line I (line I minus line 3 of
preceding column) in succeeding columns.)

4 Taxes imposed on the trust applicable to amount on
line 3 and deemed distributed . . . . . . .

5 Income and taxes deemed distributed (fine 3 plus
line 4) . . . . . . . . . . . . . . .

6 Tax-exempt income included in amount on line 5 . .

7 Taxable income deemed distributed (line 5 minus line
6) . . . . . . . . . . . . . . . .

1965 1966

The character of the amount on line 7 must be set forth In columns 16 and 17 below for each beneficiary.

8 Capital gain distribution in 1970 . . . . . .
(NOTE: To the extent of undistributed capital gain in 1969,

this amount must be thrown back to 1969)

Computation of amounts deemed distributed to
beneficiaries

9 Undistributed capital gain . . . . . . . .
10 Throwback (line 8 but not more than line 9) . . .

11 Taxes imposed on the trust applicable to amount on
line 10 and deemed distributed . . . . . . .

12 Capital gains and taxes deemed distributed 'line 10

1969

plus line 11) . . . . . . . . . . . . I

14. Social security number

r

1969

The character of the amount an line 12 must beset for i In columns 19 and 20 below for each beneficiary.

Allocation to Beneficiaries
If more than one column above is used, either adjust the schedule below to indicate the character of distributions for each year,or attach a separate schedule showing such separate distribution.

13. Name of each beneficiary

(a) -------------------------------------------------------------------

(b) ....................... ............................................

W ----------------------------------------------------------------

(d)

(a)

(b)

W

(d)

Totals

16. Income from line 7
taxable to beneficiaries
less portion reportable

in column 17

----------------------------------
---------------------------------
----------------------------------

17. Domestic dividends
qualifying for special

treatment

-------------------------------

--------------------------------

--------------------------------

Treatment of Excess
Distributions by Trusts

Line 1. Accumulation Distribution-
The term "accumulation distribution"
means the amount by which:

(1) any amounts properly paid,
credited, or required to be distributed
for a taxable year, exceed

------------------------------
-----------------------------
-----------------------------

18. Taxes deemed
distributed

(from line 4 and line 11)

----------- -------------------

-------------------------------

1967

---------------------------------------------------------- ---------

--------------------------------------------------------------------
------------------------ --------------------------------- ---------

19. Not short-term
capital gain

190

15. Address

20. Not long-term
capital gain (100%)

---------------------------------

----------------------------------

---------------------------------

(2) distributable net income for such
taxable year reduced (but not below
zero) by any amount of income for such
taxable year required to be distributed
currently (including any amount required
to be distributed which may be paid out
of income or corpus to the extent such
amount is paid out of income for such
taxable year).

---------------------------------
----------------------------------
--------------------------------

Section 331(d)(2)(A) of P.L. 91-172,
83 Stat. 598, contains exceptions for
certain accumulation distributions made
on or before the last day of a taxable
year beginning before January 1, 1974.

Line 2. Undistributed Net Income-
The term "undistributed net income"
for any taxable year means the amount

(Continued on page 2)

61



62

by which the distributable net income
of the trust for such taxable year exceeds
the syrn of:

" the

amount

of

Income for such

Y

r

quired
to

be distributed

taxe
n (In.lud ng

any amount required'
-

" - Id ut. . I.

may be Paid outto b dst b d h h
ol Income or corpus to the extent such
amount Is paid out of income, for such
taxable year);

(2) any other amounts properly paid,
credited, or required to be distributed
for such taxable year and

(3) the amount of taxes.Imposed onthe
trust attributable to such distrib-

utable net Income.

Una 3. Throwback.-In the case of a
trust which Is not required to distribute
all of its Income currently, the amount
of the accumulation distribution of such
trust for a taxable year shall be deemed
to be an amount within the meaning of
paraMph (2) of section 661(a) distrib-
uted on the last day of each of the five
preceding taxable years, commencing
with the earliest of such years, to the ex-
tent that such amount exceeds the total
of any undistributed not income for the
five preceding taxable years. The
amount deemed to be distributed In any
such preceding taxable year under the
preceding sentence shall not exceed the
undistributed net income for such pre-
ceding taxable year. For this purpose
undistributed net Income for each of
such preceding taxable years shall be
computed without regard to such accu-
mulation distribution and without regard
to any accumulation distribution deter-
mined for any succeeding taxable year.

Une 4k Tom Deemed Distributed-
The term 'taxes Imposed on the trust"
means the amount of the taxes which are
Imposed for any taxable year of the trust
under chapter 1 of the Code (without re-
gard to any accumulation distribution)
and which are properly allocable to the
undistributed portions of distributable
not Income and gains in excess of losses
from salesor exchanges of capital assets.
The amount determined in the preceding
sentence shall be reduced by any amount
of such taxes deemed distributed to any
beneficiary as part of an accumulation
distribution or a capital gain distribution.

If the gross income for any taxable
year Includes capital gains excluded from
distributable net income under section
60(a)(3) of the Code, the taxes imposed
on the trust must be allocated between
the undistributed portions of distrib-
utable net income and such capital
gains. For the method of allocation, see
the regulations issued under section
665(d) of the Code.

When all of the undistributed net in-
come of a preceding taxable year of the
trust Is deemed distributed, then all of
the taxes imposed on the trust with re-
spect to such Income (excluding that at-
tributable to capital gains excluded from
distributable not income) will be deemed
distributed to the beneficiaries. When
less than all of the undistributed net in.
come of a preceding taxable year is
deemed distributed, then the taxes
deemed distributed to the beneficiaries
will be the pro rate portion of the taxes
Imposed on the trust with respect to
such Income.
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The amount shown on line 4 is avail-
able to the beneficiaries as a credit
against their income tax liability. The
allocation among the beneficiaries should
be reported In column 18.

Une 6. Tax-exempt income Deemed
Distributed-if the undistributed por-
tion of distributable net income included
any tax-exempt interest, enter on Line 6
the product obtained by multiplying the
amount on Line 5 by the ratio of undis-
tributed tax-exempt income over the
total of (1) the amount on Line 2 plus
(2) the amount of taxes imposed on the
trust attributable to the undistributed
portions of distributable net income.

MOTE: In the above computation for
Prior Years, if there was a previous ac-
cumulation distribution, the undistributed
portion of tax-exempt income, and the
amount of taxes paid by the trust must
be adjusted for the previous throwback.

Une 7. Taxable Income Deemed Dis-
tributed.-The amount shown on Line 7
is includible in the income of the bene-
ficiaries. The allocation among the bene-
ficiaries should be reported in columns
16 and 17.

Une 8. Capital Gain Distribution-
Capital gain distributions made before
January 1, 1972, to the beneficiary of a
single trust, and to the surviving spouse
of a marital deduction trust who is the
beneficiary of only one other trust, are
not subject to throwback. See section
331(d)(2)(C) of P.L. 91-172, 83 Stat.
599.

The term "capital gain distribution"
means, to the extent of undistributed
capital gain, thatportion of:

(1) the excess of any amounts prop-
erly paid, credited, or required to be
distributed for the taxable year over dis-
tributable net income for the taxable
year reduced (but not below zero) by the
amount of income for the taxable year
required to be distributed currently (in-
cluding any amount required to be dis-
tributed which may be paid out of income
or corpus to the extent such amount is
paid out of income for the taxable year),
over

(2) the undistributed net income of
the trust for the five preceding taxable
years.

This means that all other types of in-
come forthe five precedingyears must be
distributed before any amount of capital
gain is deemed distributed.

Une 9. Undistributed Capital Gain.-
The term "undistributed capital gain"
means, -for any taxable year of the trust
beginning after December 31, 1968, the
amount by which:

(1) gains In excess of losses from the
sale or exchange of capital assets, to the
extent that such gains are allocated to
corpus and are not (A) paid, credited,
or required to be distributed to any bene-
ficiary during such taxable year, or (B)
Paid, Permanently set aside, or used for
the purposes specified in section 642(c),
exceed

(2) the amount of taxes imposed on
the trust attributable to such gains.

For purposes of the above paragraph
(1), the deduction under section 1202
(relating to deduction for excess of

capital gains over capital losses) shall
not be taken into account.

Line 10. Throwback.-In the case of
a trust which is not required to distribute
all of its income currently, the amount
of a capital gain distribution of such
trust for a taxable year shall be deemed
to be an amount properly paid, credited,
or required to be distributed on the last
day of each of the preceding taxable
years, commencing with the earliest of
such years beginning with the first year
on or after January 1, 1969, in which
income is accumulated to the extent that
such amount exceeds the total of any
undistributed capital gain for such pre-
ceding taxable years. The amount
deemed to be distributed in any such
preceding taxable year under the preced-
ing sentence shall not exceed the undis.
tributed capital gain for such preceding
taxable year. For this purpose, undis-
tributed capital gain for each of such
preceding taxable years shall be com-
puted without regard to such capital gain
distribution and without regard to any
capital gain distribution determined for
any succeeding taxableyear.

Une 21. Taxes Deemed Distributed-
Follow the instructions for Line 4 above
to compute the portion of the taxes, im-
posed on the trust which are allocable
to capital gains excluded from distrib-
utable net income for any taxable year.

When all of the undistributed capital
gain of a preceding taxable year of the
trust is deemed distributed, then all of
the taxes imposed on the trust with re-
spect to such capital gains will be
deemed distributed to the beneficiaries.
When less than all of the undistributed
capital gain of a preceding taxable year
is deemed distributed, then the taxes
deemed distributed to the beneficiaries
will be the pro rate portion of the taxes
imposed on the trust with respect to
such capital gains.

The amount shown on Line 11 is avail-
able to the beneficiaries as a credit
against their income tax liability. The
allocation among the beneficiaries should
be reported in column 18.

Line 12. Capital Gains Deemed Ols-
tributed.-The amount shown on Line
12 is includible in the income of the
beneficiaries. The character of the capital
gain of a trust for any taxable year with
respect to a beneficiary shall be the same
as it was with respect to the trust. The
allocation among the beneficiaries should
be reported in columns 19 and 20.

Allocation to Beneficiaries.-The fidu-
ciary may elect to attach Copy A of
Schedule E (Form 1041) for each bene-
ficiary rather than to complete the al-
location in detail. Under this election
the fiduciary must indicate the number
of Schedules E (Form 1041) which are
attached. The information in the heading
of Schedule E (Form ID41) concerning
the year must be modified by the fiduciary
to show the taxable year of the trust to
which the distribution is thrown back.
If the distribution is thrown back to more
than

'
year, the fiduciary must attach a

Schedu
1.

E (Form'1041) for each throw-
back year for each beneficiary.
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Form 4626
Department of the Treasury
Internal Reirenue ServiCe

Computation of Minimum Tax
For Corp rations and Fiduciaries-To be attached to Forms 1120, 1120-F

1120-L, 1120-M, 1120-S, 1041, 990-T for calendar year 1970 or other taxable year

beginning ............... ................................. 1970, and ending ----------------------------------------------- 19

0170
Name Employer Identification Number

I Tax Preferences:

(a) Excess investment interest . . . . . . . . . . . . . . .
. . . . . . . .(b) Accelerated depreciation on real property: (1) low-income rental housing under sec. 167(k) . .

(2) other real property . . . . . . . . . .
(c) Accelerated depreciation on personal property subject to a net lease . . . . . . . . . .
(d) Amortization of certified pollution control facilities . . . . . . . . . . . . . . .
(e) Amortization of railroad rolling stock . . . . . . . . . . . . . . . . . .

. .

(f) Stock options . .
.(g) Reserves for losses on bad debts of financial institutions . . . . . . . . . . . . .

(h) Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
( i) Capital gains . .

. . . . . . . .2 Total items of tax preference cid lines 1(a) through 1(i) . . . . . . . . . . . . . . .
3 Less exclusion-Enter $30,000 (Estates, Trusts and Controlled groups see instruction 3) . . . . .
4 Line 2 less line 3 . . . . . . . . . . . . . . . . . . . . . . . . . . .
5 Taxes imposed under Chapter 1 for the taxable year (other than Personal Holding company, accumu-

iated earnings and minimum tax)-See instructions . . . . . . . . . . . . . . . .
6 Line 4 less line 5 . . . . . . . . . . . . . . . . . . . . . . . . . . .
7 Minimum tax-10% of line 6 . . . . . . . . . . . . . . . . . . . . . . .
8 Amount of net operating loss for 1970 remaining as a CARRYOVER to a succeeding

year (attach a statement showing computation of carryover) . . . . . . .
9 Deferred minimum tax-Enter the lesser of line 8 multiplied by 10%, or line 7. (Enter zero if line

8 is zero) . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .
10 Line 7 less line 9 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11 Enter minimum tax deferred from prioryear(s) until this year-See instructions . . . . . . . .
12 Total minimum tax-Add lines 10 and 11. Enter on appropriate line of tax return per instruction 12 . .

General Instructions (References are to the Internal Revenue Code)
Who Must File.-All taxpayers (other than individuals) having any

items of tax preference must complete Form 4626 and attach it to
their return whether or not the minimum tax applies.

Tax preference items of excess investment interest (line 1(a)) and
accelerated depreciation on personal property subject to a net lease
(line 1(c)) do not apply to a corporation other than an electing small
business corporation and a personal holding company. Stock options
(line 1(f)) is not applicable to corporations.

Regulated Investment Companies and Real Estate Investment
Trusts.-The amount of net long-term capital gain in excess of the
net short-term capital loss of a regulated investment company or a
real estate investment trust is to be treated as an item of tax prefer-
ence (line 1(i)) only to the extent that such item is not taken into ac-
count as income by shareholders. Accelerated depreciation on real prop-
erty (line 1(b)) is taken into account in full as a tax preference item of
real estate investment trusts and is not included in the apportionment of
tax preferences to shareholders as described in the following
paragraph.

The remaining items of tax preference of a regulated investment
company and a real estate investment trust shall be used in computing
the minimum tax, in the same proportion that the taxable income of
such company or trust (section 852(b)(2) or 857(b)(2)) bears to tax-
able income computed without regard to the deduction for dividends
paid. The remaining proportion of tax preferences shall be treated as
items of tax preference of the shareholders of such company or trust
on the basis of the dividends (other than capital gains dividends) paid
to each shareholder. The company or trust must advise shareholders of
their portion of each item of tax preference. Such item will then enter
into the computation of each item of tax preference by shareholders.

Electing Small Business Corporations.-Electing small business
corporations are subject to the minimum tax only with respect to the
capital gains item of tax preference (line 1(i)) and only to the extent of

.............. .............

................................

..................................

...... ............... ...........

..................................

..................................

..................................

..................................

................................_

such gains which are subiect to the tax imposed by section 1378. Ali
other items of tax preference, except capital gains, shall be
apportioned among the shareholders in a manner consistent with
section 1374(c)(1). The capital gains are excluded from the ap.
portionment since such gains are actually passed through to share-
holders and includable in their income to the extent provided under
the rules in section 1375(a) and will thus enter into the computation
of the shareholders' capital gains tax preference. Each item will
retain its character for purposes of the shareholders' computation of
each item of tax preference.

Estates and Trusts.-Tax preference items of an estate or trust are
to be apportioned between the estate or trust and the beneficiaries
on the basis of the income of the estate or trust that is allocable to
each. The direct allocation of depreciation, depletion and capital gains
under the existing estate or trust rules serves to effectively allocate
these items of tax preference on the basis of income, and they are not
included in the apportionment of other items of tax preference. No
further allocation is needed. Each item will retain its character for
purposes of the beneficiaries computation of each item of tax
preference.

Participants in Common Trust Funds-items of tax preference of a
common trust fund (as defined in section 584(a)) for each taxable
year of the fund shall be treated as items of tax preference of the
participants of such fund. Each item of tax preference, except capital
gains, shall be apportioned pro rate among the participants and shall
enter into their own computation of each item of tax preference.
Capital gains are passed through to participants under the rules in
section 584(c) and enter into the participants' computation of capital
gains tax preference.

Foreign Source Tax Preference Items-T&x preferences attributable
to foreign sources are to be included for purposes of computing the
minimum tax, only to the extent they result in foreign losses which
reduce the tax imposed on U.S. income. Stock options (line 1(f)) and
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capital gains (line I (I)) attributable to foreign sources are to be taken
into account as tax preferences only if the tax laws of the foreign
country or U.S. possession give them preferential treatment.

Ckinsoliclated Retums.-An affiliated group of corporations filing a
consolidated return are required to compute their minimum tax on a
consolidated basis.

Specific Instructions
(Numbered to correspond with line numbers on page 1)

1. Tax Preferences:
(a) Excess investment interest means the amount by which the

investment interest expense for the taxable year exceeds the net in-
vestment income.

Investment interest expense means interest paid or accrued on in-
debtedness incurred or continued to purchase or carry property held
for investment.

Net investment income is the excess of
(1) Investment income (not derived from the conduct of a trade or
business) consisting of (a) the gross income from interest,
dividends, rents, and royalties, (b) the net short-term capital gain
attributable to the disposition of property held for investment, and
(c) amounts treated as ordinary income under sections 1245 and
1250 from the sale or exchange of property, over

(2) Investment expenses consisting of the deductions allowable
under sections 164(a)(1) or (2), 166, 167, 171, 212, 243, 244,
245, or 611 directly connected with the production of investment
income. For purposes of the deductions under sections 167 and
611, the straight line method of depreciation and cost depletion
may be used.

Investment income Includes Income from property subject to a net
lease (as defined in section 57(c)) only if the lease was entered into
after Oct. 9, 1969.

(b) Accelerated depreciation on real property is depreciation allow-
able on each section 1250 property (as defined in section 1250(c)) to
the extent It exceeds the depreciation deduction which would have been
allowable for the year under the straight line method. A separate
computation of the excess must be made for each property.

(1) Enter on this line the excess depreciation on low-income rental
housing (as defined in section 167(k)). The straight line method
used in computing such excess is determined without regard to the
useful life allowable by seFtion 167(k).

(2) Enter on this line the excess depreciation on all other section
1250 property.

(c) Accelerated depreciation on personal property subject to a net
lease is depreciation allowable on each section 1245 property (as
defined in section 1245(a)(3)) which is the subject of a net lease (as
defined in Section 57(c)), to the extent it exceeds the depreciation
deduction which would have been allowable for the year under the
straight line method. A separate computation of the excess must be
made for each property.

(d) Amortization of certified pollution control facilities is the amount
of cleduction allowable with respect to each facility for which an elec-
tior. is in effect under section 169 for the taxable year which exceeds
the depreciation deduction which would otherwise be allowable under
section 167. A separate computation of the excess must be made for
each facility.

(e) Amortization of railroad rolling stock is the amount of deduction
allowable with respect to each unit under section 184 for the taxable
year which exceeds the depreciation deduction which would otherwise
be allowable under section 167. A separate computation of the excess
must be made for each unit.

(f) The tax preference amount with respect to stock options is the
amount by which the fair market value of a share of stock at the time
of exercise of a qualified stock option or a restricted stock option (as
defined in sections 422(b) and 424(b)) exceeds the option price.

(9) The tax Preference amount for reserves for losses on bad debts
applies only with respect to financial institutions subject to section
585 or 593. It is the amount by which the deduction allowable for the
taxable year for a reasonable addition to a reserve for bad debts
exceeds the amount that would have beer, allowable had the institution
maintained its bad debt reserve for all taxable years on the basis of
actual experience.

(h) The tax preference amount for depletion applies to each property
as defined in section 614. It is the excess of the deduction for deple.
tion allowable under section 611 for the taxable year over the adjustedbasis of the Property at the end of the taxable year (determined with-
out regard to the depletion deduction for the taxable year).

(I) In the case of a taxpayer other than a corporation, the amount
of capital gain tax preference is one-half of the net section 1201 gain
(excess of net long-term capital gain over net short-term capital loss)
for the taxable year.

In the case of a corporation, the capital gains item of tax prefer-
ence applies only if the alternative tax under section 1201 or other
comparable section applies for the taxable year.

If the alternative tax does apply, the capital gains tax preference
may be determined as follows:

Tax on taxable income as com- Alternative tax on taxable income
puted under section 11 or other minus as computed under section 1201
comparable section. or other comparable section.

.48
Foreign corporations shall take capital gains into account only to

the extent such gains are effectively connected with the conduct of a
trade or business in the United States.

3. The $30,000 exclusion shall be divided equally among the
component members of a controlled group of corporations (as defined
in section 1563(a)) unless all component members consent to a plan
providing for an unequal allocation.

The exclusion for estates or trusts shall be reduced to an amount
which is that percent of $30,000 that the sum of the tax preference

items allocated to the Estate or Trust is of the total tax preference
items.

If a return is made for a period of less than 12 months, refer to
section 443(d) for computation of the exclusion.

5. Include income taxes from applicable forms as follows:
Form 1120-Sum of lines 9 and 11, Sch. J
Form 1120-F-Sum of lines I and 2, page 1
1120-L--Sum of lines 12, 13 and 14, page I
1120-M-Sum of lines 15, 16 and 17, page I
Form 1120-S-Sum of lines 29(a) and 29(b), page I
Form 1041---Sum of lines 31 and 32, page I
Form 990-T-Line 15 or 22, page 1

11. If a net operating loss carryover from a 1969-70 fiscal year
reduces taxable income for the 1970-71 fiscal year, and the carry-
over resulted in the deferral of minimum tax in the 1969-70 fiscal
year, all or part of the deferred minimum tax may be includable on

line 11 as a tax liability imposed for the 1970-71 fiscal year.
The deferred minimum tax is to be included on line 11 to the extent

the portion of the net operating loss carryover attributable to the
deferred minimum tax reduces taxable income. For purposes of com-
puting the amount attributable, the portion of the net operating loss
carryover which is not attributable to the deferred minimum tax shall
have priority and shall be considered as being applied in reducing
taxable income before such other portion.

Example:

A taxpayer sustained a net operating loss in fiscal year 1969-70.
$1,000 of which remained as a carryover to 1970-71. Minimum tax
on $800 of tax preferences (after the minimum tax exemption) was
deferred in 1969-70 because of the NOL. Therefore, $800 of the
$1000 1969-70 NOL carry forward is attributable to tax preferences
and $200 constitutes the remaining portion which is not attributable.
The applicable minimum tax rate in 1969-70 was 5 percent. The
1970-71 taxable income (before adjustment under 172(b)(2)) is $600.

(a) Amount of NOL carryover from 1969-70 which reduced
1970-71 taxable income . . . . . . . . . . $600

(b) Amount of 1969-70 NOL carry forward not attributable
to tax preferences . . . . . . . . . . . . . $200

(c) Amount of 1969-70 NOL attributable to tax preferences
which reduced taxable income in 1970-71 (line (a) less
line (b)) . . . . . . . . . . . . . . . . $400

(d) Amount of 1969-70 deferred minimum tax imposed as
tax liability for 1970-71 (line (c) X applicable minimum
tax rate of 5%) . . . . . . . . . . . . . $ 20

Because of adjustments to. taxable income required under section
172(b)(2) of the Code, the portion of the $1,000 NOL carryover
absorbed in 1970-71 may exceed the $600 used to reduce taxable
income. The actual amount of NOL carryover remaining would be used
in the subseauent year's computation.

Taxpayers with deferred minimum tax from a fiscal year beginning
in 1969 should use their applicable minimum tax rate instead of the
5% rate in line (d) above.

12. Taxpayers filing Forms 1120, 1120-F, 1120-L. 1120-M,

1120-S. 1041 and 990-T must include the total minimum tax from

lir~e 12 on the appropriate line of their 1970 return.
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